IN THE CIRCUIT COURT OF THE 
17™ JUDICIAE CIRCUIT IN AND 
FOR BROWARD COUNTY, FEORIDA 


09-01853 CACE (07) 

MATTHEW ABERCROMBIE, etal. 
Plaintiffs, 

V. 


CASE NO.: 08-60702 CACE (07) 

(Consolidated) 

Complex Eitigation Unit 


SB HOTEE ASSOCIATES, EEC, BAYROCK 
GROUP, EEC, DONAED TRUMP, 

ROY STIEEMAN, CHICAGO TITEE INSURANCE, 
COMPANY, and CORUS CONSTRUCTION 
VENTURES, EEC. 


Defendants. 


/ 


SECOND AMENDED COMPLAINT AND DEMAND FOR JURY TRIAL 


The Plaintiffs sue the Defendants and state: 

INTRODUCTION 

1. The Plaintiffs are the preconstruction contract purchasers of 53 units in a hotel- 
condominium project that was never completed by the developers. This action seeks to recover 
earnest money deposits paid for the unfinished units. The project is known as “Trump International 
Hotel & Tower” on Fort Eauderdale Beach (the “Project” or “Trump Tower”). 

2. The developers of the Project were Donald Trump, Roy Stillman (“Stillman”), 
Bayrock Group, EEC (“Bayrock”), and SB Hotel Associates (“SB Hotel”), and may be referred to 
collectively herein as the “Developers.” The Developers failed to complete construction of the 
Project, failed to provide the promised amenities, and failed to secure a hotel operator after a rift in 
the relationship between Donald Trump and the remaining developers.' 


1 Plaintiffs have entered into a settlement agreement with Stillman, Bayrock, SB Hotel, and Chicago Title Insurance 



Jurisdiction and Parties 


3. This is an action for damages in excess of $15,000.00, exclusive of interest, costs and 
attorneys’ fees, arising from earnest money deposits paid towards the purchase of real property 
located in Broward County, Florida. 

The Plaintiffs 

4. Plaintiffs Domenico Bartucca and Antonia Bartucca are individuals over eighteen 
years of age residing in New York, and are otherwise sui juris. 

5. Plaintiffs Joseph Bartucca is an individual over eighteen years of age residing in 
New York, and are otherwise sui juris. 

6. Plaintiff Michael Batt (“Batt”) is an individual over eighteen years of age residing 
in Broward County, Florida, and is otherwise sui juris. 

7. Plaintiff Richard Bett (“Bett”) is an individual over eighteen years of age residing 
in Canada and is otherwise sui juris. 

8. Plaintiff Frank Borzen (“Borzen”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

9. Plaintiff Brice Brown (“Brown”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

10. Plaintiff Brad Campbell (“Campbell”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

11. Plaintiffs George Cather and Cathy Cather (collectively “Cather”) are individuals 
over eighteen years of age residing in Broward County, Florida, and are otherwise sui juris. 


Company (“CTIC”), and accordingly, these former Defencfents will no longer be referred to as “Defendants” herein. 



12. Plaintiff Ariel Cinxo and Albana Cinxo (“Cinxo”) is an individual over eighteen 
years of age residing in Naples, Florida, and is otherwise sui juris. 

13. Plaintiff Rosaline Clarke (“Clarke”) is an individual over eighteen years of age 
residing in St. Thomas, Barbados and is otherwise sui juris. 

14. Plaintiff Richard Curtis (“Curtis”) is an individual over eighteen years of age 
residing in New York and is otherwise sui juris. 

15. Plaintiff Brian Daly (“Daly”) is an individual over eighteen years of age residing 
in Chicago, Illinois, and is otherwise sui juris. 

16. Plaintiff Alex Davis (“Davis”) is an individual over 18 years of age residing in 
Michigan, and is otherwise sui juris. 

17. Plaintiff Carmine D’Ellenna (“D’Ellenna”) is an individual over 18 years of age 
residing in Rhode Island, and is otherwise sui juris. 

18. Plaintiff Xhentil Demiraj (“Demiraj”) is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

19. Plaintiffs Stephen Derienzo and Rosemarie Derenzio are individuals over eighteen 
years of age residing in Broward County, Florida, and is otherwise sui juris. 

20. Plaintiff Simon Dolmaian (“Dolmaian”) is an individual over eighteen years of 
age residing in New York, and is otherwise sui juris. 

21. Plaintiff Elizabeth Driggs (“Driggs”) is an individual over eighteen years of age 
residing in Naples, Elorida, and is otherwise sui juris. 

22. Plaintiff Richard Everett (“Everett”) is an individual over eighteen years of age 
residing in Connecticut, and is otherwise sui juris. 
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23. Plaintiffs Christian Felden and Victoria Felden (collectively “Felden”) are 
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

24. Plaintiff Todd Fine (“Todd Fine”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

25. Plaintiff Jamie Fine (“Jamie Fine”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

26. Plaintiffs Boyd Goldwin and Loise Goldwin (collectively “Goldwin”) are 
individuals over eighteen years of age residing in California, and are otherwise sui juris. 

27. Plaintiff Brian Halcrow dba Tahiti Investments (“Halcrow”) is an individual over 
eighteen years of age residing in Illinois, and is otherwise sui juris. 

28. Plaintiff James Halcrow dba Tahiti Investments (“Halcrow”) is an individual over 
eighteen years of age residing in Illinois, and is otherwise sui juris. 

29. Plaintiff John Jaquet (“Jaquet”) is an individual over 18 years of age residing in 
Leon County, Florida, and is otherwise sui juris. 

30. Plaintiff Gezim Kello (“Kello”) is an individual over 18 years of age residing in 
Naples, Florida, and is otherwise sui juris. 

31. Plaintiff Jeff Kim (“Kim”) is an individual over eighteen years of age residing in 
Texas and is otherwise sui juris. 

32. Plaintiff Jay Kimmal (“Kimmal”) is an individual over eighteen years of age 
residing in Broward County, and is otherwise sui juris. 

33 . Plaintiffs Nick Lally and Allison Lally (“Tally”) are individuals over eighteen years of 
age residing in Maryland and is otherwise sui juris. 
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34. Plaintiff Richard Mahoney (“Mahoney”) is an individual over eighteen years of 
age residing in Canada and is otherwise sui juris. 

35. Plaintiffs James Malo and Aimee Malo is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

36. Plaintiff Neim Malo (“Neim Malo”) is an individual over eighteen years of age 
residing in Collier County, Florida, and is otherwise sui juris. 

37. Plaintiffs Ourim Malo and Paige Malo (colleetively “Ourim and Page Malo”) are 
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

38. Plaintiff Gezim Malolli (“Malolli”) is an individual over eighteen years of age 
residing in Collier County, Florida, and is otherwise sui juris. 

39. Plaintiffs George and Christine Marble (eollectively “Marble”) are individuals 
over eighteen years of age residing in Litchfield, New Hampshire, and are otherwise sui juris. 

40. Plaintiffs Jose Martinez and Carla Estopinan (collectively “Martinez”) are 
individuals over eighteen years of age residing in Venezuela, and are otherwise sui juris. 

41. Plaintiffs Joseph Massaro and Susan Massaro (colleetively “Massaro”) are 
individuals over eighteen years of age residing in New York, and are otherwise sui juris. 

42. Plaintiffs Ray and Gwen Nugent (collectively “Nugent”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

43. Plaintiffs Pat O’Hara and Mary O’Hara (collectively “O’Hara”) are individuals 
over eighteen years of age residing in New York, and are otherwise sui juris. 

44. Plaintiffs Arjan and Violeta Rama (collectively “Rama”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 
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45. Plaintiffs Diana Ramsook and Secenarine Ramsoon (“Ramsook”) are individuals 
over eighteen years of age residing in Broward County, Florida and is otherwise sui juris. 

46. Plaintiff Dr. Cyril Reifer (“Reifer”) is an individual over eighteen years of age 
residing in St. Thomas, Barbados and is otherwise sui juris. 

47. Plaintiff Marc Renaud (“Renaud”) is an individual over eighteen years of age 
residing in Canada and are otherwise sui juris. 

48. Plaintiff Sheila Rousseaux (“Rousseaux”) is an individual over eighteen years of 
age residing in Maryland and is otherwise sui juris. 

49. Plaintiff Stevie Salas (“Salas”) is an individual over eighteen years of age residing 
in California and is otherwise sui juris. 

50. Plaintiffs Fra nk and Angela Schifano (collectively “Schifano”) are individuals 
over eighteen years of age residing in Florida, and are otherwise sui juris. 

51. Plaintiff Naraine Seecharan (“Seecharan”) is an individual over eighteen years of 
age residing in Broward County, Florida and is otherwise sui juris. 

52. Plaintiff James Shin (“Shin”) is an individual over eighteen years of age residing 
in Broward County, Florida and is otherwise sui juris. 

53. Plaintiff Barry Silverman (“Silverman”) is an individual over eighteen years of 
age residing in New York and is otherwise sui juris. 

54. Plaintiff William Skinner ( “Skinner”) is an individual over eighteen years of age 
residing in New York, and is otherwise sui juris. 

55. Plaintiff Todd Sussman (“Sussman”) is an individual over eighteen years of age 
residing in Broward County, Florida and is otherwise sui juris 
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56. Plaintiff Robert Tardif, trustee of the United States Bankruptcy Court for the 
Middle District of Florida, is the trustee of the bankruptcy estate of Solli Malo (“Soli Malo”), and 
is otherwise sui juris. 

57. Plaintiff Alina Truhan (“Truhan”) is an individual over eighteen years of age 
residing in Broward County, Florida and is otherwise sui juris. 

58. Plaintiffs Ravij Uppal and Rekha Uppal ( collectively “Uppal”) are individuals 
over eighteen years of age residing in Maryland and are otherwise sui juris. 

59. Plaintiffs Carlos and Maria Vasallo (collectively “Vasallo”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

60. Plaintiff Eric Weschke (“Weschke”) is an individual over eighteen years of age 
residing in New York and is otherwise sui juris. 

61. Plaintiffs Tom Wolf and Barbara Wolf (collectively “Wolf’) are individuals over 
eighteen years of age residing in Broward County, Florida, and are otherwise sui juris. 

62. Plaintiff Paul Yanoshik (“Yanoshik”) is an individual over eighteen years of age 
residing in Maryland and is otherwise sui juris. 

63. Plaintiffs Paul and Gita Ziegelbaur (collectively “Ziegelbaur”) are individuals 
over eighteen years of age residing in Virginia and are otherwise sui juris. 

The Defendants 

64. Defendant Donald J. Trump (“Trump”) is an individual over eighteen years of 
age, who upon information and belief, is a resident of New York, and is otherwise sui juris. 
Trump is one of the developers of the Project. 
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65. Defendant Corns Construction Ventures, LLC (“CCV”) is the successor to Corns 
Bank, N.A., is the owner of real property located in Broward County, Florida (the Project), and is 
otherwise sui juris. CCV is being sued herein only in Count XIV, seeking imposition and 
foreclosure of an equitable vendee’s lien claim. 

Factual Allegations 
The Project and Its’ Developers 

66. Defendant Donald J. Trump is a real estate developer and television celebrity, and 
likely the most famous real estate developer in the world. As a result of Trump’s track record of 
success with prior real estate development projects, together with the recognition associated with his 
name, Trump’s affiliation with a real estate project increased the value of the project significantly. 

67 . Sometime in 2003 , Trump became seriously interested in developing a condominium 
hotel along A-IA in Fort Lauderdale, Florida. In December 2003, the Sun-Sentinel newspaper 
reported that “New York developer Donald Trump may be eyeing property on Fort Lauderdale 
Beach. . . .on the site of the Gold Coast and Merrimac Hotels.” This is the site of the Project. 

68. Thereafter, Defendant Trump, together with Stillman, and Bayrock, formed a 
relationship and joint venture for the purpose of developing the Project. They, or some combination 
thereof, formed SB Hotel in September 2004. 

69. In October 2004, SB Hotel acquired the land where the Project is located. Shortly 
thereafter, it submitted building plans to the City of Fort Lauderdale (the “City”) for approval. On 
February 15, 2005, the City commission approved the plans for the Project. 

70. Almost immediately thereafter, Defendant Trump and Stillman, Bayrock, and SB 
Hotel began actively marketing the Project as a luxury hotel and condominium offering unsurpassed 
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ocean-front living on the beach in Fort Lauderale, Florida. The Project was marketed with the Trump 
name, and, as expected, at the substantial premiums associated with the Trump name. 

7 1 . The project was promoted to the public as an ultra-luxury, oceanfront, 301 -unit, 24- 
story condominium hotel under the name “Trump International Hotel & Tower”. The “Trump” name 
enabled units to command a premium of at least $200 per square foot, and the average contract price 
for a unit in the Trump Condo Hotel was $1,136 per square foot. 

Representations About the Identity of the Developers 

72. To assist in selling condominium units to the public. Defendant Trump, together with 
Stillman, Bayrock, and SB Hotel, went on a media blitz in 2005, prior to offering condominium sales 
contracts to the public in December 2005. This included participating in advertising and articles in at 
least 13 different publications. 

73. The blitz was all about Trump and luxury. The common theme was that Trump, in 
partnership with Stillman, and Bayrock, were the developers of the Project, that Trump was the 
preeminent luxury real estate developer in the world, and that if purchasers wanted to buy a first 
class condominium unit featuring unsurpassed luxury and amenities, they should purchase property 
developed by Trump. 

74. Indeed, presenting this to the public as a Trump development had exactly the intended 
effect - condominium units sold for hundreds of thousands of dollars more than other new 
condominium hotels being developed in Fort Lauderdale at the same time. 

75. Samples from the media blitz, intended, in part, to convince the consuming public, 
including Plaintiffs, that Trump was the developer of the Project, were provided to Plaintiffs and 
were incorporated into brochures and promotional materials for the Project, many of which were 
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given to Plaintiffs, including the following: 


a. Florida Trend Magazine (May 1, 2005) : Florida Trend published news stating: “Real 
estate developer Donald Trump has announced plans to build a 298-unit luxury 
condominium/ hotel in Fort Lauderdale Beach. The Trump International Hotel & 
tower is scheduled for completion in February 2007.” 

b . Haute Living Magazine (Summer 2005 Issue) : The cover featured a picture of Trump 
with the caption “A Donald Trump Exclusive,” He’s betting big on South Florida. 
Seven reasons why you should too.” Pages 4-5 feature full page advertisements for 
the Project, stating “ Donald J. Trump is pleased to announce the first Trump 
International Hotel & Tower in South Florida . . . One of only four Donald J. Trump 
Signature condominium hotels in North America . . .” 

The feature article is an interview of Trump with a full page picture of Donald 
Trump, arms crossed, and captioned “Florida, you’re hired!” The lead-in states that 
Trump is “erecting seven landmark developments” in South Florida . Thereafter 
Trump answers questions such as “What made you choose Florida as the site for such 
a significant number of Trump Developments ?” and “What other characteristics 
would you say are unique to Trump Developments?” Trump responds in kind, 
referring to “my properties” and making statements such as “Of course, having the 
Trump name behind a project also helps.” Never does Trump state or imply that he is 
NOT the developer of the Project. To the contrary, every answer reinforces that he is 
indeed the developer. 

Immediately following the Trump Interview is a two-full page advertisement for the 
Project quoting Stillman as stating “the combined expertise of this development 
team . . . .” and “the results of building a Trump project are already outstanding.” 

A portion of the advertisement is titled “The Developers” and states “behind the $200 
million hotel-condominium edifice is real estate mogul Donald J. Trump and 
prominent New York-based developer Roy Stillman in partnership with Tevfik Arifs 
intemationally recognized resort and hotel development company Bayrock Group, 
LLC .” Tevfik Arif, the principal of Bayrock, is then quoted as saying: “ Bayrock 
Group is proud to partner with Donald J. Trump on this exciting project,. . .” 

c. Architectural Digest (July 2005) : The Project was featured, identifying Donald 
Trump and Roy Stillman as the “Principals/ Owners” and Bayrock Group, LLC as the 
developer . Bayrock representative Jody Kriss was quoted as saying: “Very attractive 
will be the alliance of two leading development firms. . .this creates a tightly woven 
infrastructure of finance, operations and development aptitude. . .” This promotional 
article was given to purchasers and potential purchasers. 

d. Miami Herald Home & Design (March 13, 2005) : The Project was featured, with the 
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article stating “ Real estate developer Donald J. Trump, New York-based developer 
Roy Stillman and hotel development company called Bayrock Group are partners in 
the venture .” This promotional artiele was given to purchasers and potential 
purchasers. 

e. Avenue Magazine (April 2005) : This magazine featured a “developer profile” of 
Donald Trump, titled “An Ace in the Hole” with photographs of Trump, Stillman and 
an artist’s rendering of the Projeet. The artiele identifies the Project as . .Donald J. 
Trump’s first signature project in Broward County,...” Trump is also quoted as 
saying “Florida has been a great place to develop.” 

The article states: “While his name precedes his work, Trump has also managed to 
assemble an incomparable team to back-up his reputation. The masters of the 
development trade have all converged to work” on the Project. Stillman is identified 
as the “co-developer. ” The article further states that “Bayrock Group,. . .will also be 
contributing to the structuring and operation,” and refers to Tmmp, Stillman and 
Bayrock as part of a “development quartef ’ with “an unmatehed ealiber of expertise.” 
The article also eompares the project to Trump’s projects in Chicago and New York, 
which were unquestionably developed by Trump. This promotional article was given 
to purchasers and potential purchasers. 

f. Ocean Drive Magazine (May 2005) : This magazine featured “Trump Fort 
Lauderdale,” described as a 24 story eondominium hotel by Donald J. Tmmp and 
Stillman Bayrock. . . ” This promotional article was given to purehasers and potential 
purchasers. 

g. Vacation Homes (Summer 2005) : The magazine features the Project, stating that 
Donald Trump “is also expanding his empire on the east coast of Florida, where he 
already has several projects in the works. His newest undertaking is Trump 
International Hotel & Tower..., to be built in conjunction with New York Resort 
developer Roy Stillman and Bayrock Group, LLC .” This promotional article was 
given to purchasers and potential purchasers. 

h. Press Release (June 2005) : Bayrock Group issued a statement that construction had 
begun on the Project. The release further stated that “Donald J. Trump is developing 
the property in partnership with Bayrock and New York-based developer Roy 
Stillman .” The news was reported in various publications and internet websites, 
including the “South Florida Business Journal (June 15, 2005),” “The Real Estate 
Weekly (June 22, 2005),” and “Hotels (August 1, 2005).” 

i. Dunn & Bradstreet (November 2005) : In an article discussing the Trump/ Bayrock 
partnership on a project in Phoenix, it reports that Bayroek “has partnered with 
Trump on a number of condo/hotel projects, including the Trump International Hotel 
& Tower in Fort Lauderdale.” 
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j. New Times (June 2006) : Article reported that “[djespite many Trump projects in 
South Florida, the Donald is an investor in only Trump Las Olas and Trump 
International.” 

76. In addition to their media/ public relations marketing blitz, Trump repeatedly 
represented to the public, including Plaintiffs, that Trump, Stillman and Bayrock were the developers 
of the Project. These representations were made in correspondence, brochures, and marketing 
materials, including the internet website for the Development (www.TrumpFortLauderdale.com) . 
Indeed, the Developers did virtually everything possible to convince Plaintiffs and the public that the 
Project was being developed Trump, Stillman and Bayrock, including the following: 

a. Sending a letter signed by Trump in his individual capacity to Plaintiffs, prior to 
signing purchase agreements, stating: “It is with great pleasure that I present my 
latest development, Trump International Hotel & Tower, Fort Lauderdale. This 
magnificent oceanfront resort offers the finest and most luxurious experience I have 
created. . . I have selected Fort Lauderdale for my newest hotel because I believe 
it offers the best location for a world-class development....” The letterhead is for 
“Trump International Hotel & Tower Fort Lauderdale,” which is neither a registered 
or licensed legal entity or fictitious name in Florida, Delaware or New York. A copy 
of this letter (the “Great Pleasure Trump Letter”) is attached hereto as Exhibit 1. 

b. Disseminating to Plaintiffs, again on letterhead for the nonexistent “Trump 
International Hotel & Tower Fort Lauderdale,” a letter stating “This is a new project, 
pre-construction, developed by DONALD TRUMP & ROY STILLMAN. ” A copy of 
this letter is attached hereto as Exhibit 2. 

c. Sending a letter to Plaintiffs, signed by Donald Trump as President and CEO of The 
Trump Organization, stating, in part: “...My newest development in Fort 
Lauderdale will join only three other select properties that include the flagship 
Trump International Hotel & Tower in New York City, as well as Chicago and Las 
Vegas. My vision is to provide Eort Lauderdale with a landmark for the 2L‘ 
century.” A copy of a sample letter is attached hereto as Exhibit 3. 

d. Sending Plaintiffs a letter on May 25, 2005, signed by Donald Trump , as “President 
and CEO,” again on letterhead for the nonexistent “Trump International Hotel & 
Tower Eort Lauderdale,” stating that “Trump International Eort Lauderdale is a 
Signature Trump Development...” A copy of a sample letter is attached hereto as 
Exhibit 4. 
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e. Providing Plaintiffs and potential purchasers, prior to signing purchase agreements, 
with a 13” X 13” hard-bound 24 page book about the Project. The first page is ivory 
colored parchment paper with Donald Trump’s signature emblazoned across the 
center in a size exceeding 3” x 5” and stating beneath it “ A SIGNATURE 
DEVELOPMENT BY DONALD J. TRUMP .” These are the only words appearing 
on the entire 13” x 13” page. 

The book includes the Great Pleasure Trump Letter described above. The materials 
further describe the Project as “one of only four [Trump] International Hotel & 
Towers in the world” and “[o]ne of only four Donald J. Trump Signature 
condominium hotels in North America.” It further states that the “Trump experience 
stands alone when it comes to luxury.” The last page of the book states: “ Only one 
developer could produce this landmark ” under the Trump logo. Excerpts of this book 
are attached hereto as Exhibit 5. 

f. Stating in a brochure given to Plaintiffs in the fall of 2005 that “ Donald J. Trump, 
Roy Stillman and Bayrock Group are proud to announce that construction has begun 
at Trump International Hotel & Tower Fort Lauderdale....” The brochure quotes 
Donald Trump as follows: “We are thrilled to begin construction on this magnificent 
oceanfront development, which will bring a new level of opulence and sophistication 
to South Florida.” 

This brochure also includes the Great Pleasure Trump Letter and states “The 
development has garnered particular attention as Mr. Trump’s first project in 
Broward County, . . . ” An excerpt of this brochure is attached hereto as Exhibit 6. 

g. Delivering to Plaintiffs, prior to their entry into purchase agreements, a brochure with 
a profile of Donald Trump, together with photos of his other developments, in 
promotional materials. This brochure includes the following statements: 

“ This signature development by Donald J. Trump will become a destination for many 
and a home for the select few .” 

The profile includes the following statements: “Donald J. Trump is the very 
definition of the American success story. . . .Mr. Trump is committed to personal and 
direct involvement in everything that his name represents. This commitment has 
made him the preeminent developer of quality real estate known around the world. 

“No other real estate company has established the international brand identity that 
Trump has created. In an industry where quality is sometimes difficult to discern, the 
Trump signature is known and trusted the world over as a name in luxury real estate.” 
Excerpts of this brochure are attached hereto as Exhibit 7. 
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h. The internet website for the Project, which has since been taken down, stated as 
follows: 

“There is luxury. . .And there is the Trump experience. There is only one person 
who could create something this original .” 

“This signature development by Donald J. Trump . . .” 

The “Team” identified as being responsible for the development of the Property 
includes Donald Trump, Roy Stillman and the Bayrock Group , amongst others. 

i. In another full page promotional brochure given to Plaintiffs, the title states “There is 
Luxury... and then there is the TRUMP EXPERIENCE,” featuring a photo of a 
smiling Donald Trump, with his name and signature beside his picture. 

The brochure states: ‘Tbiehind the project is real estate mogul Donald J. Trump and 
prominent New York-based developer Roy Stillman in partnership with 
internationally recognized resort and hotel development company Bayrock Group. ” 
Trump is then quoted: “. . .We’ve found the best location in which to offer the finest 
and most luxurious five-star experience. This will truly be a landmark on Eort 
Lauderdale Beach.” 

Stillman states: “ Our combined expertise in development will ensure a level of 
architectural innovation not seen in South Elorida.” 

Tevfik Arif states: “ Our alliance with two leading development firms creates a tightly 
woven infrastructure of finance, operations and development aptitude. . . ” 

j. The telephone number for the Project listed in sales brochures and promotional 
materials incorporates the Trump name (866-TRUMP-Ol). 

k. An internet web site for Donald T rump ’ s proj ects includes a biography of Trump that 
states, in relevant part, that “ Mr. Trump is also developing the super-luxurious 
Trump International Hotel & Tower Port Lauderdale...” The biography is at 
http://trumpsalesandleasing.com) , and an excerpt is attached hereto as Exhibit 8. 

77. Trump’s involvement as a developer and promoter of the Project included the 

following: 


a) contributing to, appearing in, reviewing and authorizing press releases and 
advertising and promotional materials, a number of which prominently 
featured Trump touting the project, including letters to prospective unit 
buyers signed by him; 
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b) overseeing and approving architectural plans, building design, and materials 
to ensure that construction lived up to the “Trump Standard;” 

c) attending promotional events for the Project; 

d) reviewing and approving the Prospectus and the Property Report and 
providing estoppel certificates to Corns Bank certifying that the 
representations in the Prospectus and Property Report were true and accurate; 

e) generating the budget and overseeing programming and planning, including 
personnel, for the hotel operation. 

7 8 . Trump was paid development fees pursuant to the confidential agreements comprising 

the development of the Project. 

79. Sometime prior to May 2009, a rift developed between Trump and Bayrock, Stillman 
and SB Hotel. At that time, Donald Trump, for the first time, publicly denied being a developer of 
the Project. In response to press coverage of this Project, Trump claimed in May 2009, in relevant 
part: 


“Neither The Trump Organization, nor its affiliates, are the owners or developers of 
the property in Fort Lauderdale. ... we look to the owner to complete the building and 
meet its obligations to all parties, including the buyers.” 

80. In fact. Trump and the other Developers had schemed to defraud contract purchasers, 

including the Plaintiffs, by misrepresenting that Trump was a Developer of, and investor in, the 

Project, when in fact he was not. The Developers actually disclosed this scheme to their construction 

lender. Corns Bank, in their construction loan request, stating: 

Trump Lauderdale Development - No. 2, LLC is a class B member with no cash 
in the deal and with no profit participation in the deal. . . 

. . .According to Stillman, Trump Lauderdale Development - No. 2, LLC’s inclusion 
in the organizational chart serves the purpose of being able to say that Donald Trump 
is an investor in the Project rather than just a licensor and operator . . .” 
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[Emphasis added]. An excerpt of the Corns Bank Loan Presentation is attached hereto as Exhibit 
63. 

Statements About Residency at the Project 

8 1 . On Eebruary 15, 2005, representatives of the Developers attended a Eort Lauderdale 
City Commission meeting, whereby the commission was to vote on whether to approve the Project. 
At the meeting, the City Attorney raised the concern that some hotel condominium projects were 
being marketed and used as residential condominium units - a use inconsistent with the zoning 
applicable to the Project. 

82. Accordingly, the City attorney and commission announced plans to revise the City 
code to better define a “hotel” and to limit a condo hotel owner to staying in the Project no more than 
three times per year for no more than 30 days per visit. Consequently, purchasers in the Project 
would be able to stay in their units a maximum of 90 days per year under the proposed ordinance. 

83. At that time, an agreement was made between SB Hotel and the City that if the 
Project was approved by the City Commission, the developer would restrict the future use of condo 
units at the Project to uses consistent with the planned changes to the City Code limiting use to 90 
days per year. 

84. SB Hotel agreed, and the Project was approved by the City. A copy of a Sun-Sentinel 
newspaper article documenting approval of the Project and plans to change the City code is attached 
hereto as Exhibit 10. 

85. After approval of the Project by the City Commission, Trump engaged in the media 
blitz described above. However, during the media blitz, and in all letters, brochures and promotional 
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materials, it was never disclosed to Plaintiffs or potential purchasers that units would ultimately have 
length of stay restrictions. 

86. During a promotional event for the Project on April 14, 2006, a reporter for the “New 
Times” interviewed Bayrock’s vice-president of marketing, Senada Adzem, about the length of stay 
restriction. Adzem stated that Developers would notify purchasers if required to do so, but that there 
was no notification requirement at that time. An excerpt of the article is attached hereto as Exhibit 
11 . 


87. Although the Developers knew they agreed to subject the Project to the planned 
length of stay restrictions before entering into the first purchase agreement for the Project, they failed 
to disclose this to the Plaintiffs, and instead either stated or implied the contrary in letters, brochures 
and promotional materials. Examples include the following: 

(a) In Donald Trump’s Great Pleasure Trump Letter, he states “Never before has there 
been an opportunity to experience beachfront living like this .” See Exhibit 1. 

(b) Stating in a promotional brochure that the project “will become a destination for 
many and a home for the select few .” See Exhibit 7. 

(c) In a promotional brochure, stating that the project “will become a destination for 
many and a hotel residence for the select few . . .Designed to be the most sophisticated 
and luxurious beachfront living experience ” See Exhibit 5. 

(d) Stating in another brochure that “our objective is to bring the very best in. . .luxury 
living. . .” See Exhibit 6. 

(e) In one promotional piece stating that “you may reside there 100% of the time - no 
restrictions.” A copy of this is attached hereto as Exhibit 12. 

(f) Similarly, in a letter sent to Plaintiffs on September 24, 2005, Defendants state “. . .we 
are excited to announce that your new residence will be built by ...” A copy of a 
sample letter is attached hereto as Exhibit 13. 

(g) After Plaintiffs signed their purchase agreements, the cover letter accompanying the 
executed agreement stated: “Dear Euture Resident(s) . . . .You are among a select group 
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of individuals fortunate enough to secure a residence in this one of a kind resort.” A 
copy of a sample letter is attached hereto as Exhibit “14.” 

(h) Similarly, Defendants sent Plaintiffs a letter in February - March, 2006 stating 
“. . .this marks the countdown to the completion of your new residence .” A copy of a 
sample letter is attached hereto as Exhibit 15. 

88. The Developers never informed Plaintiffs that they could not reside in the units, or 
that the City intended to limit a unit owners’ length of stay to three - 30 day periods per year - which 
the Developers knew since at least February 2005 when this was discussed at the City commission 
meeting. Instead, in the purchase agreement, prospectus and proposed declaration of condominium, 
the Developer merely stated that “there is no assurance that a Unit owner... may establish a 
permanent residence at the Unit. . or “utilize the Unit address for the purpose of student or voter 
registration, obtaining a driver’s license or registration of a motor vehicle,” and that the “the Unit 
may not qualify as the homestead of a unit owner.” 

89. While the Developers were promoting the Project as “residences” in which purchasers 
could live year-round, they knew this was not the case. Indeed, on August 2, 2006, just months after 
Plaintiffs’ signed their purchase agreements, Stillman, on behalf of SB Hotel Associates, recorded a 
deed restriction prohibiting the units from being used as residences, and instead limiting each unit to 
a “hotel use” and requiring that all units be “managed by a hotel management company under a 
unified plan for hotel use. . .” A copy of the deed restriction is attached hereto as Exhibit 16. 

90. Adding insult to injury, the Defendants never told purchasers or state regulators that 
they had done so. Florida’s condominium statutes (Chapter 718) required that notice of this 
restriction be included in the condominium offering documents as an amendment. Like with any 
other amendment to condominium offering documents, the Developers were also required to give all 
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purchasers notice of the change and 15 days to revoke their purchase agreements and receive their 
deposits back. Instead, the Developers ignored the law and did not amend the offering documents, 
and did not notify purchasers that Defendants had restricted the title that they would be receiving at 
closing. 

The Plaintiffs 

91. On January 13, 2006, Plaintiffs Jamie and Todd Fine and Todd Sussman executed a 
contract for the purchase of unit # 1609 of the Project and thereafter delivered approximately 
$133,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 17. ^ 

92. On January 17, 2006, Plaintiffs Joseph, Domenico and Antonia Bartucca executed 
contracts for the purchase of units # 402 and 808 of the Project and thereafter delivered 
approximately $339,000.00 to the Developers. Copies of these agreements are attached hereto as 
Exhibit 18. 

93. On January 20, 2006, Plaintiff Batt executed a contract for the purchase of unit #1011 
of the Project and thereafter delivered approximately $123,000.00 to the Developers. A copy of this 
agreement is attached hereto as Exhibit “19.” 

94. On January 12, 2006, Plaintiff Brice Brown executed a contract for the purchase of 
unit #708 of the Project and thereafter delivered approximately $1 19,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 20. 

95 . On December 30, 2005 , Plaintiff Borzen executed a contract for the purchase of unit 
#1601 of the Project and thereafter delivered approximately $135,000.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 21. 

2 The entirety of this purchase agreement is attached. For the remaining units, only the first page and signature page 
are attached. The remainder of the purchase agreements are identical. 
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96. On December 28, 2005, Plaintiff Campbell executed a contract for the purchase of 
unit # 1608 of the Project and thereafter delivered approximately $133,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 22. 

97. On January 28, 2006, Plaintiffs George and Cathy Cather executed a contract for the 
purchase of unit #1018 of the Project and thereafter delivered approximately $173,420.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 23. 

98. On December 28, 2005, Plaintiff Daly executed a contract for the purchase of unit # 
8 1 1 of the Project and thereafter delivered approximately $156,600.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 24. 

99. In December 2005, Plaintiff D’Ellenna executed a contract for the purchase of unit 
#1008 of the Project and thereafter delivered approximately $134,500.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 25. 

100. On December 19, 2005, Plaintiffs Stephen and Rosemary Derienzo executed a 
contract for the purchase of unit #303 of the Project and thereafter delivered approximately 
$84,600.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 26. 

101. On January 19, 2006, Plaintiff Dolmaian executed a contract for the purchase of unit 
#503 of the Project and thereafter delivered approximately $90,600 to the Developers. A copy of this 
agreement is attached hereto as Exhibit 27. 

102. On December 24, 2005, Plaintiff Everett executed a contract for the purchase of unit 
#7 17 of the Project and thereafter delivered approximately $229,793.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 28. 

103. On January 12, 2006, Plaintiffs Rosaline Clarke and Cyril Reifer executed a contract 
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for the purchase of unit #1906 of the Project and delivered approximately $158,800.00 to the 
Developers. A copy of this Agreement is attached hereto as Exhibit 29. 

104. On December 26, 2005, Plaintiffs Boyd and Loise Goldwin executed a contract for 
the purchase of unit # 1006 of the Project and thereafter delivered approximately $ 145,600.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 30. 

105. On January 13, 2006, Plaintiff s Brian Halcrow and James Halcrow d/b/a Tahiti 
Investments, executed a contract for the purchase of unit #1610 of the Project and thereafter 
delivered approximately $144,400.00 to the Developers. A copy of this agreement is attached hereto 
as Exhibit 3 1 . 

106. On December 16, 2005, Plaintiffs Ariel and Albana Cinxo and Xhentil (Jay) Demiraj 
executed a contracts for the purchase of units # 1603 and 2104 of the Project and paid deposits of 
approximately $311 ,300.00 to the Developers. A copy of this purchase agreement is attached hereto 
as Exhibit 32. 

107. On January 6, 2006, Plaintiff Kimmal executed a contract for the purchase of unit 
#1618 of the Project and thereafter delivered approximately $176,900.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 33. 

108. On December 1 2, 2005 , Plaintiffs Martinez and Estopinan executed a contract for the 
purchase of unit #2201 of the Project and thereafter delivered approximately $175,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 34. 

109. On December 19, 2005, Plaintiffs Patrick and Mary O’Hara executed a contract for 
the purchase of unit # 1 803 of the Project and thereafter delivered approximately $ 1 8 1 ,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 35. 
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1 10. On January 3, 2006, Plaintiffs Diana and Sacenarine Ramsook executed a contract for 
the purchase of unit# 1807 of the Project and thereafter delivered approximately $150,700.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 36. 

111. On May 8, 2006, Plaintiffs Marc Renaud, Richard Bett and Richard Mahoney 
executed a contract for the purchase of unit #405 of the Project and thereafter delivered 
approximately $99,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 
37. 

112. On January 3, 2006, Sheila Rousseaux, administrator, executed a contract for the 
purchase of unit #203 of the Project and therafter delivered approximately $81,600.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 38. 

113. On January 3, 2006, Plaintiff Stevie Salas executed a contract for the purchase of unit 
#616 of the Project and thereafter delivered approximately $128,000.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 39. 

114. On December 20, 2005, Plaintiff Naraine Seecharan executed a contract for the 
purchase of unit #1205 of the Project and thereafter delivered approximately $289,300.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 40. 

1 15. On January 11, 2006, Plaintiffs James Shin and Jeff Kim executed a contract for the 
purchase of unit #1411 of the Project and thereafter delivered approximately $129,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 41. 

116. On Eebruary 21, 2006, Plaintiff s Barry Silverman and Richard Curtis executed a 
contract for the purchase of unit # 1901 of the Project and thereafter delivered approximately 
$141,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 42. 
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1 17. On January 10, 2006, Plaintiff Alina Truhan executed a contract for the purchase of 
unit #1715 of the Project and thereafter delivered approximately $126,300.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 43. 

118. On January 16, 2006, Plaintiffs Rajiv and Rekha Uppal executed a contract for the 
purchase of unit #1118 of the Project and thereafter delivered approximately $152,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 44. 

119. On December 16, 2005, Plaintiff Weschke executed contracts for the purchase of 
units ## 906 and 2207 of the Project and thereafter delivered approximately $302,000.00 to the 
Developers. A copy of these agreements are attached hereto as Exhibit 45. 

1 20. On January 10, 2006, Plaintiffs Thomas and Barbara Wolf executed a contract for the 
purchase of unit #1904 of the Project and thereafter delivered approximately $122,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 46. 

121. On December 2 1 , 2005 , Plaintiff Paul Y anoshik executed a contract for the purchase 
of unit # 706 of the Project and thereafter delivered approximately $1 19,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 47. 

122. On March 2, 2006, Plaintiffs Paul and Gita Ziegelbaur executed a contract for the 
purchase of unit #2009 of the Project and thereafter delivered approximately $141,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 48. 

123. On December 16, 2005, Plaintiffs Demiraj and Kello executed a contract for the 
purchase of unit # 1004 of the Project and delivered approximately $ 1 1 8,000.00 to the Developers. A 
copy of this Agreement is attached hereto as Exhibit 49. 

124. On December 27, 2005, Plaintiffs Aimee Malo and James Malo executed a contract 


23 



for the purchase of unit # 2307 of the Project and delivered approximately $159,800.00 to the 
Developers. A copy of the Aimee Malo Agreement is attached hereto as Exhibit 50. 

1 25 . On December 22, 2005 , Plaintiffs Neim Malo and Gezim Malolli executed contracts 
for the purchase of units# 1712and# 1811 of the Project and delivered approximately $339,600.00 
to the Developers. Copies of the Agreements are attached hereto as Exhibit 51. 

126. On December 22, 2005, Plaintiffs Ourim Malo and Paige Malo executed a contract 
for the purchase of unit # 2108 of the Project and delivered approximately $159,800 to the 
Developers. A copy of the Agreement is attached hereto as Exhibit 52. 

1 27 . On December 2 1 , 2005 , Solli Malo executed a contract for the purchase of unit #711 
of the Project and delivered approximately $156,600.00 to the Developers. The purchase agreement 
has been assigned to Robert Tardif, bankruptcy trustee for the Middle District of Elorida. A copy of 
the Agreement is attached hereto as Exhibit 53. 

128. On December 27, 2005, Ray and Gwen Nugent executed a contract for the purchase 
of unit #1711 of the Project and delivered approximately $159,800.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 54. 

129. On December 23 , 2005 , Arj an and V ioleta Rama executed a contract for the purchase 
of unit #1206 of the Project and delivered approximately $159,800.00 to the Developers. A copy of 
the Agreement is attached hereto as Exhibit 55. 

130. On December 23, 2005 Maria and Carlos Vasallo executed a contract for the purchase 
of unit # 2004 of the Project and delivered approximately $138,000.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 56. 

131. On January 6, 2006, Erank and Angela Schifano executed a contract for the purchase 
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of unit #1016 of the Project and delivered approximately $190,200.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 57. 

132. On December 20, 2005, George and Christine Marble executed a contract for the 
purchase of unit # 1 8 10 of the Project and delivered approximately $ 150,700.00 to the Developer. A 
copy of the Agreement is attached hereto as Exhibit 58. 

133. On December 22, 2005, Plaintiff Jaquet executed a contract for the purchase of unit# 
904 of the Project and delivered approximately $88,000.00 to the Developers. A copy of the 
Agreement is attached hereto as Exhibit 59. 

134. Around December 2005, Plaintiff Eally executed a contract for the purchase of unit# 
1209 of the Project and thereafter delivered approximately $138,500.00 to the Defendants. A copy of 
the Agreement is attached hereto as Exhibit 60. 

135. Around December 2005, Plaintiffs Massaro and Skinner executed contracts for the 
purchase of units ## 2011 and 2204 of the Project and thereafter delivered approximately 
$287,000.00 to the Defendants. A copy of the Agreement is attached hereto as Exhibit 61. 

136. On December 27, 2005, Plaintiff Driggs executed a contract for the purchase unit # 
1704 of the Project and delivered approximately $127,000.00 to the Defendants. Plaintiff does not 
have copies of this agreement in her possession. 

137. On December 27 , 2005 , Plaintiff Eelden executed a contract for the purchase of unit # 
2008 of the Project and delivered approximately $159,800.00 to the Developers. Plaintiffs do not 
have copies of this agreement in their possession. 

138. Around December 2005 , Plaintiff Alex Davis executed a contract for the purchase of 
unit # 1604 of the Project and thereafter delivered approximately $100,000.00 to the Developers. 
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Davis does not have a copy of the agreement in his possession. 

139. The boiler-plate language in the purchase agreements given to all Plaintiffs is 
identical, and therefore, these purchase agreements may be referred to collectively hereafter as the 
“Agreement.” 

The Project Fails 

140. While the yearly budget for the Project prepared by the Developers, including Trump, 
(which was provided to Plaintiffs as an exhibit to the Prospectus) purported to be sufficient to fund 
the promised ultra-luxury hotel operation described in the advertising and promotional materials, 
critical items for the hotel were omitted from the budget. It was actually millions of dollars off 
target. The effect was a dramatic shortfall between the disclosed operating budget and the actual 
costs necessary to operate the hotel under the “Trump Standard.” 

141. In short, the hotel operation was insufficiently funded, but this fact was never 
disclosed to Plaintiffs. Trump knew, or should have known, that the budget for the hotel in the 
Prospectus provided to Plaintiffs was insufficient. 

142. On May 5, 2009, Trump, through his daughter, Ivanka, sent a Notice of Default to 
Stillman and Bayrock, asserting a default by SB Hotel under the terms of the License Agreement, 
i.e., just one of the series of confidential documents governing Trump’s role in the development. 
The letter cited (1) the failure to construct the property according to the Trump Standard; and (2) 
insufficient funds to open, operate, and maintain the property in accordance with the Trump 
Standard, including opening the property and staffing and running the hotel. 

143. The Trump default notice also warned against scheduling closings on individual units, 
stating that such an action would be ill-advised and misleading to unit buyers. 


26 



144. Approximately one week later, by letter sent certified mail and dated May 13, 2009 

(the “May 13th Letter”), all of the unit buyers under contract, including Plaintiffs, were given 

approximately two weeks’ notice of a walk-through inspection and closing date and time for their 

units. Phone numbers for a Greenberg Traurig closing agent (Mayra Mir) and developers’ 

representative (Michele Conte) were provided. The letter also contained the following disclosures: 

Opening of the Hotel . Given the uncharted climate that we are adapting to, and the impact 
that the economy has had on both the real estate and hospitality industries, we do not believe 
that the hotel operation will not open if purchasers have closed on fewer fifty percent (50%) 
of the units in the Condominium. Additionally, please note that given the governmental 
approvals for the Condominium, we do not believe that you will be permitted to occupy your 
unit or the Condominium until such time as the hotel opens. Lastly, we want to advise you 
that we received a Notice of Default from a Trump entity purporting to control our License 
Agreement with Donald J. Trump for the use of trademarks and tradenames associated with 
the hotel. We do not believe that there is merit to the claims set forth in the Notice of 
Default, but wanted you to be aware of the existence of their claim. We wanted you to be 
advised of these matters as you prepare for closing. 

A copy of a sample letter is attached hereto as Exhibit 62. 

145. The disclosures in the May 13th Letter did not appear in any of the offering 
documents provided to unit buyers, including the condominium Prospectus or the Property Report. 
Until the May 13th Letter, unit buyers, including Plaintiffs, were never informed that: (1) unit 
owners were so severely restricted in their rights to occupy and possess the units and the other 
portions of the condominium; (2) unit owners could be barred from occupying the units or other 
portions of the condominium in the event the hotel operation did not open; (3) a condition of the unit 
owners being able to occupy the units or other portions of the condominium was the opening of the 
hotel operation; (4) unit owners could be required to close on their units even if the hotel operation 
did not open; (5) a condition of the hotel opening was that 50% or more of the unit purchasers had to 
close; and (6) there was a Notice of Default under the License Agreement allowing the use of the 
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Trump name and trademark. 

146. Had any of the foregoing facts, or the fact that the operating budget for the hotel was 
insufficient, or the agreements governing the role of Trump in the project, or the terms thereof 
including the conditions governing any of Trump’s rights to exit the project, been disclosed. 
Plaintiffs would not have entered into the purchase agreements. 

147. Although the May 13‘^ Letter purported to schedule a closing on Plaintiffs’ units, this 
was a sham because no closings was actually an impossibility. Corns Bank refused to allow any 
closings to occur because the Developers, as evidenced in the May 13th Letter, were not prepared to 
delivered the product promised to the buyers, a functioning hotel. 

148. In fact, one unit buyer arrived at Greenberg Traurig’s office with a cashier’s check in 
hand, seeking to close on his unit. His funds were refused, and the entirety of his deposits were 
returned to him.. 

149. Corns Bank subsequently prepared to foreclose on the property, but before the bank 
could initiate foreclosure proceedings, the Federal Deposit Insurance Company (“FDIC”) was 
appointed as Corus’s receiver on September 1 1 , 2009, due to the bank’s critical undercapitalization. 

Instead, Defendant CCV, the successor-in-interest to the Project’s construction lender, Corns Bank 
N.A. (“Corns”), initiated foreclosure proceedings on March 30, 2010, which resulted in a final 
judgment and foreclosure sale on March 14, 2012. 

150. The Project was never completed. The condominium hotel was never created; no 
closings took place; and the declaration of condominium was never recorded in the public records of 
Broward County, Florida, a statutory and contractual condition precedent to completion and closing 
on the sale of units to Plaintiffs. Today, an unoccupied building sits on the Project site. 
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151. All conditions precedent to this action have occurred or been waived. 


COUNT I- BREACH OF CONTRACT 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT II -ACTION TO VOID AGREEMENT PURSUANT TO CHAPTER 718, F.S. 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT III - F.S. § 718.503 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT IV - RESCISSION BASED ON F.S. § 718.506 

(Against Donald Trump) 

152. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

153. Florida Statutes § 718.103(16) defines a “developer” as any person who creates a 
condominium or offers condominium parcels for sale or lease in the ordinary course of business. 

154. Defendant Trump is a developer of the Project pursuant to Florida Statute 
§718.103(16). 

155. F.S. §718.506(1) provides that any person who in reasonable reliance upon any 
material statement or information that is false and misleading and published under the authority of 
the developer, pays anything of value towards the purchase of a condominium, has a cause of action 
to rescind the Contract prior to closing. 

156. Advertising and promotional materials published under Trump’s approval and 
authority contained material statements and information that were false and misleading regarding 
Trumps role as a developer of the Project and investor therein, as alleged above. 

157. The prospectus and property report were also false and misleading in that they did not 
fully disclose the relationship between the Developers and Trump’s involvement in the Project. 


29 






These documents also contained budgets for the operation of the hotel that were false and misleading 
in that the hotel could not be operated at the required “Trump Standard” based on the budget 
provided to the Plaintiffs in these offering documents. 

158. To the extent that Donald Trump is determined to not be a “developer” of the Proj ect, 
the representations to the contrary, alleged in detail above, constitute false and misleading 
advertising. 

159. Similarly, the representations that Plaintiffs could reside or live in the Project full- 
time were also false and misleading. 

160. Trump knew that the above representations were false when made. 

161. Plaintiffs reasonably relied on Defendants’ misrepresentations of material facts. 

162. Plaintiffs have been damaged by the Developer’s misrepresentations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump rescinding 

and revoking the Agreement, returning Plaintiffs earnest money deposits to them, together with 
costs, interest, attorneys’ fees pursuant to the Agreement and Florida law, and such further relief 
as this Court may deem just and proper. 

COUNT V - FRAUD IN THE INDUCEMENT 

(Against Trump) 

163. Plaintiffs reallege paragraphs 1- 151 as if set forth herein. 

1 64. Should the Court determine that Donald Trump was not one of the developers of the 
Project, then Defendant Donald Trump made false representations of material fact, including that he 
was the developer or one of the developers of the Project and an investor therein. 
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165. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as 
and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that 
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would 
eliminate their right to reside full time in the Project. 

166. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate. 

167. Trump’s false representations were made and/or approved through the advertising and 
promotional materials for the Project given to the Plaintiffs, as described more particularly above. 

168. Trump ’ s false representations were made to the Plaintiffs prior to Plaintiffs entering 
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase 
agreements. 

169. Trump made the above false representations for personal financial gain. 

170. Trump knew that the above representations were false when made. 

171. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s 
material misrepresentations, and would not have done so but for these misrepresentations. 

172. Plaintiffs have been damaged by their reliance on Trumps false representations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for fraud, and 

demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such further 
relief as this Court deems just and proper. 
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COUNT VI - MISLEADING ADVERTISING - F.S. § 817.41 

(Against Trump) 

173. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

174. Should the Court determine that Donald Trump was not one of the developers of the 
Project, Trump made and/or approved false representations of material fact to Plaintiffs that Donald 
Trump was the developer of the Project. 

175. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time if 
they so desired, as alleged in more detail above. Trump and/or his agents omitted to inform 
Plaintiffs that the Developers had agreed to record a deed restriction that would expressly subject the 
units to subsequent rules by the City of Fort Lauderdale that would eliminate their right to reside full 
time in the Project. These representations and omissions are set forth in greater detail above. 

176. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate 

177. The representations and omissions set forth above were of material facts. 

178. Trump knew, or should have known, that the above representations were false when 

made. 

179. Plaintiffs entered into their purchase agreements in reasonable reliance on the material 
misrepresentations and omissions made by the Trump and/or his agents, and would not have done so 
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but for these misrepresentations and omissions. 

180. Plaintiffs have been damaged by their reliance on the false representations and 
omissions by Trump and/or his agent. 

WHEREFORE Plaintiffs demand judgments against Defendant Donald Trump for fraud, 
and demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such 
further relief as this Court deems just and proper. 

COUNT VII - 15 U.S.C § 1703(d) 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT VIII - FLORIDA DECEPTIVE AND UNFAIR TRADE PRACTICES ACT 

(Against Trump) 

181. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

182. Chapter 501, Florida Statutes, known as the Florida Deceptive and Unfair Trade 
Practices Act (“FDUTPA”) is to be liberally construed to protect the consuming public, such as the 
Plaintiffs in this case, from those who engage in unfair methods of competition, or unconscionable, 
deceptive or unfair acts or practices in the conduct of any trade or commerce. 

183. Trump’s false representations and advertising, as alleged above, constitute unfair 
and/or deceptive trade practices. 

184. Trump’s false statements that he was the developer or one of the developers of the 
Project was an unfair and/or deceptive trade practice. 

185. Similarly, the statements by Trump and/or his agents that purchaser could reside in 
the Project full-time was an unfair and/or deceptive trade practice. 

1 86. Additionally, providing Plaintiffs with numerous brochures, letters and promotional 
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materials claiming that Trump was the developer or one of the developers of the Project, and 
thereafter identifying only Defendant SB Hotel in the purchase agreements, was a further deceptive 
practice intended to deceive Plaintiffs. Should the Court determine that Defendant Trump is not a 
developer of the Project subject to liability therefor, this deceptive practice constitutes a classic “bait 
and switch.” 

187. Trump also falsely represented that the budget disseminated to Plaintiffs in the 
offering documents was sufficient to operate the Project as a hotel at the Trump Standard, when in 
fact they knew or should have known that this budget was woefully inadequate. 

188. The materials, including the Prospectus and Property Report, represented that unit 
owners would be able to use and occupy their units as deeded condominium units. None of the 
materials advised, and Plaintiff did not learn until the May 13, 2009 letter, that they could be barred 
from occupying their units unless and until the hotel operation opened. In addition, none of the 
materials disclosed that the hotel would not open unless at least 50% of the unit purchasers closed. 

189. The materials, including the Prospectus and Property Report, represented that the 
property would include a luxurious hotel component. None of the materials represented that unit 
buyers could be required to close on units without the existence of an operational hotel, or that the 
hotel would not open unless 50% of the purchasers closed. 

1 90. The violations described in the preceding paragraphs and in this complaint constitute 
per se violations of FDUTPA pursuant to §501.203(3), Fla. Stat. 

191. The actions set forth in the preceding paragraph are likely to deceive a consumer, and 
have deceived the Plaintiffs/ consumers in this case. The above conduct constitutes a violation of 
FDUTPA. 
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192. Furthermore, Trump violated FDUTPA by violating ILSA and Chapter 718 of the 
Florida Statutes, as alleged more specifically above. 

193. Trump knew that the above representations were false when made. 

1 94. Plaintiffs have been damaged by Defendant’ s unfair and/or deceptive trade practices, 
including monetary losses, interest on their deposits, loss of use of the deposits, loss of business 
opportunities, inconvenience, frustration, and other incidental and consequential damages. 

WHEREFORE, Plaintiffs demand judgment against Donald Trump for all damages and 
equitable relief available under applicable law, including but not limited to, compensatory damages, 
incidental and consequential damages, attorneys’ fees pursuant to the Elorida Deceptive and Unfair 
Trade Practices Act, costs, interest, and such further relief as the Court may deem just and proper. 

COUNT IX - RESCISSION 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT X - F.S. § 718.503 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT XI - VIOLATION OF 15 U.S.C. § 1703(a)(2)(A)-(C) 

(Against Trump) 

195. Plaintiffs reallege paragraphs 1-151. 

196. The federal Interstate Land Sales Full Disclosure Act (“ILSA”), codified at 15 U.S.C. 
§ 1701 et seq., was enacted by Congress in 1968 to protect consumers from fraud and abuse in the 
sale or lease of land. ILSA applies to the sale of condominium units, and is administered by the U.S. 
Department of Housing and Urban Development (HUD). 

197. The Project is a subdivision as defined by 15 U.S.C. § 1701(3), as it consists of 
more than 100 units offered, marketed, promoted and sold to the public through the U.S. Mail, 
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U.S. telephone lines, and other instrumentalities of interstate commerce as part of a common 
promotional plan as defined in 15U.S.C. § 1701(4). 

198. ILSA applies to the purchase agreements entered into by Plaintiffs and the Project, 
and the Project does not fall under any of the exemptions set forth in ILSA. The Project was 
registered with HUD. 

199. Pursuant to 15 U.S. C. § 1703(a)(2), it is unlawful for any developer or agent, with 
respect to the sale or lease of any lot (including a condominium unit) not exempt under ILSA to: 

a) employ any device, scheme, or artifice to defraud, 15 U.S.C. § 1703(a)(2)(A); 

b) obtain money or property by means of any untrue statement of a material fact, 
or any omission to state a material fact necessary in order to make the 
statements made (in light of the circumstances in which they were made and 
within the context of the overall offer and sale or lease) not misleading, with 
respect to any information pertinent to the lot or subdivision, id. § 
1703(a)(2)(B); or 

c) engage in any transaction, practice, or course of business which operates or 
would operate as a fraud or deceit upon a purchaser, id. § 1703(a)(2)(C). 

200. Donald Trump is a “developer” and/or “agent” under ILSA (15 U.S.C. § 1701(5)-(6)) 
because, as set forth in the preceding paragraphs of this complaint, he directly and indirectly, and by 
virtue of his involvement in the development and promotion of the Project, offered to sell and sold 
units in the Project to members of the public, including Plaintiffs. 

201 . Trump is also an “agent” under ILSA because he represented or acted on behalf of a 
“developer” (as defined under § 1705(5)) by virtue of his involvement in the promotion and 
development of the Project and in the selling and offering to sell of units in the Project. 
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202. Advertising and promotional materials published by and under authority of the 
Defendants contained material statements and information that were false and misleading, including 
the following: 

(a) The materials, including the Prospectus and Property Report, represented that unit 
owners would be able to use and occupy their units as deeded condominium units. 

None of the materials advised, and Plaintiff did not learn until the May 13, 2009 
letter, that they could be barred from occupying their units unless and until the 
hotel operation opened. In addition, none of the materials disclosed that the hotel 
would not open unless at least 50% of the unit purchasers closed. 

(b) The materials, including the Prospectus and Property Report, represented that the 
property would include a luxurious hotel component. None of the materials 
represented that unit buyers could be required to close on units without the 
existence of an operational hotel, or that the hotel would not open unless 50% of 
the purchasers closed. 

(c) The Prospectus included an operating budget for the hotel and represented that the 
budget was sufficient to run the hotel promised in the materials. None of the 
materials disclosed that the budget was insufficient to fund the promised hotel 
operation and was actually millions of dollars off target. 

(d) The advertising and promotional misrepresented the involvement of Donald 
Trump in the project by representing and creating the distinct impression that 
Trump was the developer or one of the developers of the Project, and was 
therefore financially backing the development of the Project. It was never 
disclosed that the Donald Trump did not invest any money in the Project, and the 
terms of the confidential agreements governing the Trump’s role in the Project, 
including those governing Trump’s rights to exit the project, were never disclosed 
to Plaintiffs. 

203. Donald Trump knew that the foregoing misrepresentations were false and the 
omissions were misleading at the time the representations were made. Trump made the foregoing 
misrepresentations and omissions with the intent to induce Plaintiffs to act upon them. At the time 
the misrepresentations and omissions were made to Plaintiffs, Defendants Trump had intimate and 
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superior knowledge regarding the Project, and the factual matters about which the false 
representations and omissions were made. 

204. Plaintiffs reasonably relied on the foregoing misrepresentations and omissions in 
entering into the purchase agreements and paying their preconstruction deposits. 

205. Plaintiffs have been damaged by the foregoing misrepresentations, omissions, and 
false and misleading information. 

206. Plaintiffs have demanded the return of their deposits, but Trump has refused these 
demands. 

207. Plaintiffs were injured by acting in reliance on Trump’s omissions and 
misrepresentations . 

WHEREFORE, Plaintiffs demand judgment against Trump for the return of their earnest 
money deposits pursuant to § 1703(d)and (e), compensatory damages, pre- and post-judgment 
interest, costs, attorneys’ fees pursuant to 15 U.S.C. § 1709(c), together with such further relief as the 
Court deems just and proper. 

COUNT XII - NEGLIGENT MISREPRESENTATION 

(Against Trump) 

208. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

209. Should the Court determine that Donald Trump was not one of the developers of the 
Project, then Defendant Donald Trump made false representations of material fact, including that he 
was the developer or one of the developers of the Project and an investor therein. 

210. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as 
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and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that 
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would 
eliminate their right to reside full time in the Project. 

211. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate. 

212. T rump ’ s false representations were made and/ or approved through the advertising and 
promotional materials for the Project given to the Plaintiffs, as described more particularly above. 

213. Trump ’ s false representations were made to the Plaintiffs prior to Plaintiffs entering 
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase 
agreements. 

214. Trump made the above false representations for personal financial gain. 

215. Trump knew or should have known that the above representations were false when 

made. 

216. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s 
material misrepresentations, and would not have done so but for these misrepresentations. 

217. Plaintiffs have been damaged by their reliance on Trumps negligent 
misrepresentations . 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for negligent 
misrepresentation, and demand the return of all deposits, interest, costs, attorneys’ fees, punitive 
damages, and such further relief as this Court deems just and proper. 
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COUNT XIII - FRAUDULENT CONCEALMENT 

(Against Trump) 

218. Plaintiffs reallege paragraphs 1 -151. 

219. Defendant Donald Trump concealed material facts during his promotional and 
marketing activities relating to the Project regarding the criminal background of one of the 
Developer’s key principals. Specifically, Trump failed to disclose that Bayrock’s principal, Felix 
Sater a/k/a Felix Satter (“Sater”), was part of the Project’s development team. 

220. Sater was a convicted felon who had been barred from the securities industry in the 
1990s and, as of 2004, had pled guilty in the U.S. District Court for the Eastern District of New York 
to racketeering in a $40 million “pump and dump” stock scheme backed by organized crime. 
Despite knowing these facts. Trump knowingly and intentionally concealed them from prospective 
buyers of units in the Project, including Plaintiffs, and failed to disclose these facts in any of the 
offering documents and promotional materials. 

221 . The foregoing facts about Sater ’s criminal background were material and bore directly 
on the integrity of the project and likelihood it would succeed. Trump had a duty to disclose these 
facts to Plaintiffs. Had Plaintiffs known them, they would not have entered into the Purchase 
Agreements or paid deposits. 

222. Plaintiffs have demanded the return of their deposits, but Defendant Trump has 
refused the demand. 

WHEREFORE, Plaintiffs demand compensatory and punitive damages, pre- and post- 
judgment interest, costs, attorneys’ fees, and such other relief that the Court deems necessary or 
proper. 
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COUNT XIV - IMPOSITION AND FORECLOSURE OF VENDEES’ LIENS 

(Against CCV) 

(Previously Count XI) 

223. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

224. Plaintiffs are entitled to the return of their Earnest Money Deposits based on their 
claims set forth above. 

225. The Developers refused to return the Earnest Money Deposits to Plaintiffs. 

226. Because the Plaintiffs did not receive the return of their Earnest Money Deposits, they 
continue to have equitable vendees’ liens on the Property. Plaintiffs own and hold their equitable 
vendees’ liens on the Property. 

227 . Plaintiffs are entitled to equitable vendees ’ liens on the Proj ect to secure their Earnest 
Money Deposits used to improve the real property, as well as to foreclose on their equitable vendees’ 
liens to satisfy and repay Plaintiffs their Earnest Money Deposits. 

228. Defendant CCV currently owns the Project as a result of its foreclosure on the 
construction loan on the Project. 

229. CCV’s Mortgage on the Property was NOT a purchase money mortgage. CCV’s 
interest in the Property is inferior and subordinate to the Plaintiffs’ equitable vendees’ liens. 

230. CCV’s predecessor in interest, Corns Bank, had actual knowledge of the Plaintiffs’ 
purchase agreements prior to entering into the Mortgage transaction. Accordingly, CCV was not a 
bona fide purchaser or lender for value, and acquired its’ interest in the property subject and 
subordinate to the Plaintiffs’ equitable vendees’ liens against the property. 

23 1 . Any subordination provisions in the purchase agreements are unenforceable where the 
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entire contract was induced by fraud, and the purchase contracts are therefore unenforceable and a 
legal nullity. 

232. CCV’s predecessor in interest, Corns Bank, prior to entering into the Mortgage 
transaction, had actual knowledge that the Plaintiffs had been fraudulently induced to enter into the 
purchase contracts by falsely representing that Donald Trump was one of the developers of the 
project. Consequently, CCV’s predecessor was not entitled to rely on any subordination provisions 
in the purchase contracts. Moreover, where CCV’s predecessor was aware that the purchase 
agreements were induced by fraud, equity requires that CCV’s interest in the property be determined 
to be subordinate to the Plaintiffs’ equitable vendees’ liens against the property. 

233. The subordination provisions are further unenforceable where they do not identify 
CCV’s predecessor in interest and further fail to specify the amount to which Plaintiffs’ equitable 
liens are subordinated, as well as any other details of the subordination. 

234. CCV’s interests in the property are also inferior and subordinate to the Plaintiffs’ 
equitable vendees’ liens against the property by virtue of CCV’s actual knowledge of Plaintiffs’ 
claims prior to acquiring the Mortgage and succeeding to the rights of Corns Bank. Specifically, the 
Plaintiffs’ recorded a Us pendens against the project prior to CCV acquiring an interest in the 
Project. Moreover, notice of Plaintiffs’ equitable vendees’ lien claims was provided to the FDIC, the 
majority partner of CCV (60%), by letters dated August 3 1 , 2009 - again prior to CCV acquiring an 
interest in the Property. Copies of the Us pendens and letters to the FDIC are attached hereto as 
exhibits 64 and 64, respectively. 

235. Plaintiffs’ have no adequate remedy at law because the prior owner of the property, 
SB Hotel, was a single asset entity and owned no property other than the Project, and is insolvent. 
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SB Hotel has no assets or money to repay Plaintiffs the portions of their money that were used to 
construct the project. 

WHEREFORE Plaintiffs demand judgment imposing equitable vendees’ liens on the Project 
to the extent of Plaintiffs’ deposits disbursed from escrow to which they are entitled, and foreclosure 
of their equitable liens, together with such further relief as this Court deems just and proper. 

JURY TRIAL DEMAND 

Plaintiffs hereby demands a jury trial on all issues so triable. 


CERTIFICATE OF SERVICE 


I HEREBY CERTIFY that a true and correct copy of the foregoing was served by email and 
U.S. Mail on: Stephen B. Gillman, Esq., 1500 Miami Center, 201 South Biscayne Blvd., 
Miami, FL 33131, sgillman@shutts-law.com; David E. Trench, Esq., Bilzin Sumberg et al., 1450 
Brickell Avenue, #2300, Miami, FL 33131-5340, dtrench@bilzin.com ; gpolvak@bilzin.com , 
hrodriguez@bilzin.com . eservice@,bilzin.comerman ; herman2@russomanno .com ; J. Russomanno 
III, Esq., Russomanno & Borrello, P.A., 150 West Flagler Street’Miami, FL 33130, 
Herman2@russomanno.com; Howard Allen Cohen, Esq., Fowler White Boggs, P.A., 1200 E. Las 
Olas Blvd,, Suite 500, Ft. Lauderdale, FL 33301, Howard.Cohen@fowlerwhite.com, 
Beckv.roberts@,fowlerwhite.com ; and Stephanie R. Traband, Esq., Stuart I. Grossman, Esq., Levine 
Kellogg Lehman Schneider Grossman, LLLP , 201 S Biscayne Blvd FI. 22, Miami, Florida 
331312301. sig@lklsg.com, srt@lklsg.com on this 1^* day of February 2013. 


JOSEPH E. ALTSCHUL, LLC 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
(954) 556-4821 - Telephone 
(954) 343-5600 -Facsii 



Florida Bar No.: 0867470 
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It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfiont resort offers the finest and most luxurious experience 
I have created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for 
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first 
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These 
aspects, along with the building’s innovative architectural design and spectacular views of the 
Atlantic Ocean, will make Trump International Hotel & Tower the most sought after destination. 

Never before has there been an opportunity to experience beachfront living hke this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place hke no other. 

Best Regards, 



Donald J. Trump 
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Thank You for your interest in TRUMP INTERNATIONAL 
HOTEL StTOWERim 

This is a new project^ pre-construction, developed by 
DONALD TRUMP & ROY STILLMAN. 


Absolutely every single detail, is top of the line and 

AN UNPARALLEL LOCATION !!!!! OCEANFRONT!!! 

AND SPECTACULAR INTERCOASTAL VIEWS TOO! ! Ill 

Please find enclosed a temporary brochure, floor plans, and 
layouts of this magnificent project 


Remember, you have the opportunity to put your unit in the 
rental program which is totally voluntary and Is one of the best!!!! 


I would love to answer any questions, that you may have.... 
Please call me at (786) 486-3528. 


Best Regards, 
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Carina iitadonich 

Sales Executive 

Trump International Hotel & Tower 
Trump Line: (954) 660-7751 
Cell: (786) 486-3528 

Email: ca r i n a r adon.i c h @hotma i j . c om 

cari na@t ru m p fo rt:la ud e rd a I e . co m 
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THE TRUMP ORGANIZATION 


May 24, 2005 


Dear Mr. & Ms. Martinez, 


ingr j^nsenaigpntimdb Inweieno^ to Ok ftatma Ttnn^> 

ijlMg n a t iiiiiat WBUS & Taww^gingt This signature Trump j p iiwi <y is 

one that I insider to be very nnfqiie and part of a distingiiished inner circle. 
MWCdt developnie^ in Fort Lauderdale will join only three other select properi^ 
that include the Hairt & T<tiferiiiM«iv as 

well as Chicago and Las V^as. is to provide Fort Lauderdale with a 

landmark for the 21*^ century. 

Just as in^iljll^other properties, owners and hotel guests will enjoy unparalleled levels 
of excellence in all aspects of didr Tram^ experience. These indnde Five-Star 
services, fine dining, outstanding architectural des^ and spectacular views from 
your oceanfitmt location. Such amraities make this property a dream of many, but 
a reality for only a privil^ed few. 

L lodii^ forward to bringing our intemationaliy acclaimed Tmnq> style of hotel 
condominium ownersh^ and guest services to Fort Lauderdale! 




Ohoald J.TriPn^ 

President and CEO 
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May 25, 2005 



TRUMP 

INTERNATIONAL 
HOTEL & TOWER 
FORT LAUDERDALE 


Dear Mr. & Ms. Martinez, 

I am delighted to share with you the exciting news that we have commenced construction 
of Trump International Hotel & Tower, Fort Lauderdale! Your new oceanfront 
condominium hotel umt is taking shape at this very moment, and we are right on schedule 
to open the doors in spring of 2007. 

Trump International Fort Lauderdale is a Signature Trump Development that I consider 
to be a very umque part of a distinguished inner circle. This development will be modeled 
after the flagship Trump International Hotel & Tower in New York, which was recently 
rated the number one hotel in North America by Condi Nast Traveler. With its 
outstanding architecture and design, five-star services and amenities. Trump International 
Fort Lauderdale will raise the bar in every aspect to provide South Florida with a 
landmark for the 21 st Century. 

I congratulate you for joining me to make history in Fort Lauderdale. I take great 
personal satisfaction in sharing our continued progress with you as we reach each 
milestone. 


Sincerely, 



551 N. Fort Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304 
T 866-TRUMP-Ol (866-87867-01) F 866-TRUMP-Ol (866-87867-02) www.TrumpFortLauderdale.com 
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TRUMP 

INTERNATIONAL 
HOTEL &. TOWER 
FORT LAUDERDALE 



It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfront resort offers the finest and most luxurious 
experience I ever created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location 
for a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have 
first hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. 
These aspects, along with the building’s irmovative architectural design and spectacular views of 
the Atlantic Ocean, will make Trump International Hotel & Tower the most sought after 
destination. 

Never before has there been an opportunity to experience beachfront hving like this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place like no other. 


Best Regards, 



Donald J. Trump 
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TRUMP 

INTERNATIONAL 
HOTEL & TOWER 
FORT LAUDERDALE 



It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfront resort offers the finest and most luxurious experience 
I have created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for 
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first 
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These 
aspects, along with the building’s innovative architectural design and spectacular views of the 
Atlantic Ocean, wiU maie Trump International Hotel & Tower the most sought after destination. 

Never before has there been an opportunity to experience beachfront living like this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place Kke no other. 


Best Regards, 




ARCHITECTUEALDIG 







iiki 

itf* 





, > »-/ •. J.v 



r7{yi^:K!j 



'^Br4 

> /. * ^ I 







j J V 1 tJ«»vsr> >i.i 


'.•-^‘'v' 'i 










CONSTRUCTION BEGINS IN RECORD TIME ON TRUMP FORT LAUDERDALE 

Donald J. Trump, Roy SUllman and Bayrock Group are proud to announce that construction has begun on Trump International Hotel & Tower Fort 
Lauderdale. The 301-unit condominium hotel will rise 24 stories on 551 North Fort Lauderdale Beach Boulevard, affording spectacular views of the 
Atlantic Ocean and the Intiacoastal Waterway. Trump International Hotel & Tower Fort Lauderdale is scheduled for completion in 2007, with the 
award-winning Stiles Corporation serving as the general contractor. 


"We are thrilled to begin construction on this magnificent oceanfront development, which will bring a new level of opulence and sophistication to 
South Florida", states Donald J. Trump. "In less than three months after obtaining city approval, not only do we already have a large majority of units 
reserved as Trump International Fort Lauderdale, but our buyers can see the progress on their new units first hand as construction crews begin 
work", adds Roy Stillman. 

Once completed. Trump Fort Lauderdale will be the most exclusive condominium hotel in South Florida. "Our objective is to bring the very best in 
innovative design, luxury living and development expertise to create a new and lasting landmark", says Tevfik Arif, Chairman of Bayrock Group. 

The development is designed by Michael Graves & Associates, one of the most internationally acclaimed and prolific architecmral firms, in 
coUaboration with Oscar Garcia Architects, a prominent Horida architecture and design firm. Mr. Graves credits yachting, one of Fort Lauderdale's 
principal pastimes, as his design inspiration for Trump IntemaUonal. With its curvilinear lines and dazzling art-deco accents, the Hotel St. Tower 
emulates the elegance and grace of the luxury ocean cruise lines of the 1920s. The attention to detaU and aesthetics continues in the hotel's resplendent 
interiors. Each of the 301 masterfully appointed deluxe studios and suites wDi be delivered completely finished with the finest fittings and fixtures 
including Italian marble flooring and top-of-the-line appliances. The condominium hotel will embody the award-wmmng Trump level of luxury in 
offering unparalleled amenities, white-glove service including the Trump Attache, a residence rental program, a 5,000 square-foot health club and spa, 
a world-class restaurant and a mosaic-tile grand pool. 


A large majority of units at Trump Internationa] Hotel & Tower have already been reserved, with the final release of units scheduled for August 2005, 





DONALD J. TRUMP 


Donald J. Trump i$ the very definition of the American success story. En 1980, he established The Trump Organizatioti as the umbrella company for all 
of his real estate development and other corporate affiliates. He has continually set new standards of excellence while expanding his interests in luxury 
residential real estate, world»class hotels, office buildings, championship golf clubs, gaming and enienaininent. Mr. Trump Is committed to personal and 
direct involvement in everything that his name represents. This commitment has made him the preeminent developer of quality real estate Imown around 
the world- 

No other real estate company has established the international brand identity that Trump has cieatci In an industry where quality is sometimes difficult 
to discern, the Trump signature is known and trusted the world over as the name in luxury real estate. 

From project development to construction, sales and property management, The Trump Organi 2 ation has carried out a variety of complex real estate deals. 
The company’s proven organizational skills match the difficult challenges these projects have presented. From large scale resorts to intimate five-star 
hotels, and from urban hi-tises to suburban townhouses and golf clubs. The Trump Organization has worked closely with brokerage communities, 
financial institutions, construction managers, architects and governmental agencies. 

The foundation of the company’s success is based on solid management practices. From staff uniforms to property maintenance. The Trump Organization 
emphasizes service, skill and efficiency. At the heart of each successful venture is the fact that every purchaser, renter and visitor is assured of receiving 
the best service in secure surroundings. 

In addition to being one of the largest developers in New York, Mr. Trump is cujtemly planning residential, hotel and golf club projects in Los Angeles, 
Phoenix {planned). Las Vegas, norida, the Carribean, Westchester, NY and Bedminstcr, NJ. He also continues to be active with numerous literary 
pursuits, charitable otganizations and his world-wide number one hit reality television show. The Apprentice. 
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Mixed-Use Proferties 

Trump International Hotel &. Tower - Chicago, Illinois - Opening 2008 
Trump International Hotel & Tower - Las Vegas, Fl Lauderdale, 

Phoenix - Planned 

Tlump International Hotel & Tower • One Central Park West, New York 
Trump Tower - 721 & 725 Hfib Avenue, New York 
Trump Grande Ocean Resort and Residences • Trump International 
Sonesta Beach Resort, Trump Palace and Trump Royale - Sunny Isles 
Beach, Florida 

Residential Properties 

Trump Island Villas - Canouan Islands, the Grenadines - Jn Development 

Trump Park Avenue - 502 Park Avenue, New York 

The Trump World Tower - 845 United Nations Plaza, New York 

Trump Place at Riverside Boulevard, New York 

610 Park Avenue, New York 

Trump Parc and Trump Parc East - 100 and 106 Central Park South, New York 
Trump Plaza - 167 East 61^^ Street, New York 
Trump palace - 200 East 69^ Street, New York 


Golf Clubs and Residences 

Trump International Golf Club at Raffles Resort • Canouan Island 
Trump National Golf Club Los Angeles and The Estates - Opening 
Spring 2005 

Trump International Golf Club Brazil and VlUa Tlump - Itatiba, Brazil - 
In Development 

Trump National Golf Gub Bedminsier - Lainington Farms, New Jersey 
Trump National Golf Gub Westchester and The Residences - Briaxcliff 
Manor, New York 

Trump International Golf Club • Palm Beach. Florida 

Commercial Properties 

The Tramp Building at 40 Wall Street - New York 

Ttump Tower - 725 Fifth Avenue, New York 

Clubs and Casino Resorts 

Mar-A-Lago Club - Palm Beach, Florida 

Thimp Club Piivee at Raffles Resort - Canouan Island 

Trump 29 - Coachella, California 

TVump Taj Mahal Casino Resort - Atlantic City 

Tramp Plaza Hotel and Casino - Atlantic City 

Trump Marina Hotel Casino - Atlantic Qty 

Tramp Hotel Casino, Lake Michigan - Buffington Harbor, Indiana 
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TRUMP INTERNATIONAL HOTEL & TOWER will soon present Fort Lauderdale with an incredible 
landmark for the 21st Century, This signature development by Donald J, Trump will become a destination 
for many and a home for the select few. 


TOWER FEATURES 

• Spectacular 24-story Condominium Hotel with 298 luxury guestrooms 

• Superb oceanfront location overlooking the Atlantic Ocean and the Intracoastal Waterway 

• Inspired architecture and interiors by world-renowned Michael Graves & Associates 

• Unique elements including a mosaic-tUe grand pool and deck with lush fohage 


GUESTROOM FEATURES 

• Masterfully appointed deluxe studios, one and two-bedroom suites 

• Modem layouts with flexible design that allow for multiple units to create larger suites 

• Oversized windows that offer expansive views of both the Atlantic Ocean and the 
Intracoastal Waterway 

• Flat-screen Televisions with DVD and CD players 

• Exquisitely planned and finished kitchens fully equipped with top-of-the-Iine apphances 

• Luxurious four and five-fixture bathrooms with marble vanity tops, separate shower and baths 

• Owner’s private storage closet in aU guestrooms 

• Wireless internet, high-tech security and both voice and data capabihties 


SERVICES AND AMENITIES 

• 24-hour access to the hotel’s five-star amenities, including white glove concierge services, security, 
valet, housekeeping and room service 

• 5,000 sq. ft, health club and spa 

. • Fitness center with state-of-the-art equipment and personal trainers 

• World-class restaurant featuring spectacular beach and ocean views with outdoor seating 


maid J. Trump is tire very definition of the American success story. In 1980, he estabUshed The Trump Organization as tire umbrella company for all 
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DONALD J. TRUMP 

Chairman and President, The Trump Organization 


A schoolboy’s dream... a competitor’s challenge. Donald J. Trump is the veiy 
dejQnition of the American success story, continually setting the standards of 
excellence while expanding his interests in real estate, gaming, sports, and 
entertainment. He is the archetypal businessman - a deal maker without peer and an 
ardent philanthropist. 

Mr. Trump started his business career in an office he shared with his father 
in Sheepshead Bay, Brooklyn, New York. He worked with his father for five years, 
where they were busy making deals together. Mr. Trump has been quoted as saying, 
“My father was my mentor, and I learned a tremendous amount about every aspect 
of the construction industry from him.” Likewise, Fred C. Trump often stated that 
“some of my best deals were made by my son, Donald...everything he touches seems 
to turn to gold.” Mr. Trump then entered the very different world of Manhattan real 
estate. 


In New York City, the Trump signature is synonymous with the most 
prestigious of addresses. Among them are the world-renowned Fifth Avenue 
skyscraper. Trump Tower, and the luxury residential buildings, Trump Parc, 
Trump Palace, Trump Plaza, 610 Park Avenue, The Trump World Tower (the 
tallest building on the East Side of Manhattan), and Trump Park Avenue. Mr. 
Trump was also responsible for the designation and construction of the Jacob Javits 
Convention Center on land controlled by him, known as the West 34*'’ Street 
Railroad Yards, and the total exterior restoration of the Grand Central Terminal as 
part of his conversion of the neighboring Commodore Hotel into the Grand Hyatt 
Hotel. Over the years, Mr. Trump has owned and sold many great buildings in New 
York including the Plaza Hotel (which he renovated and brought back to its original 
grandeur), the St. Moritz Hotel (three times... and now called the Ritz Carlton on 
Central Park South) and recently, the land under the Empire State Building (which 
allowed the land and lease to be merged together for the first time in over 50 years). 
Additionally, the NikeTown store is owned by Mr. Trump, on East 57*'' Street and 
adjacent to Tiffany’s. 

In 1997, the Trump International Hotel & Tower opened its doors to the 
world. This 52 story mixed-use super luxury hotel and residential building is located 
on the crossroads of Manhattan’s West Side, on Central Park West at Columbus 
Circle. It was designed by the world-famous architect, Philip Johnson, and has 
achieved the highest sales prices and rentals in the United States. As one of only 




Another of Mr. Trump’s new ventures in 2002 included the $600 million 
Trump Grande Ocean Resort and Residences in Miami Beach, 
partnership with a large local development company, and a super-luxmry 60 story 
hotel condominium tower on the Las Vegas strip to be caUed Trump International 
Hotel & Tower, Las Vegas. The first tower sold out so quickly that a second tower is 
currently in development. Mr. Trump is also developing the super-luxurious Trump 
International Hotel & Tower Fort Lauderdale, located directly on the Atlantic 
Ocean and designed by the famed architect, Michael Graves. 

In the gaming arena, The Trump Organization is one of the world’s largest 
operators of hotels and casinos. The Trump name stands proudly on three world- 
class casino hotels in Atlantic City, New Jersey. They are also the only five star, five 
diamond rated hotels in Atlantic City: The Trump Plaza Hotel and Casino on the 
Boardwalk, the Trump Marina Casino Resort in the Marma District and The 
Trump Taj Mahal Casino Resort, home of one of the world’s largest casmos and one 
of the most luxurious casino-hotels ever built. 

Mr. Trump’s portfolio of holdings also includes Trump National Golf Club in 
Westchester, NY, a signature Fazio golf course and residential development, and a 
250 acre estate known as the Mansion at Seven Springs, the former home of 
Katharine Graham (of The Washington Post and RockefeUer University), which will 
be developed into a world class luxury housing development with homes that wiU seU 
for upwards of $20 million doUars each. Mr. Trump also purchased one of the 
largest parcels of land in California which fronts, for two and a half miles, along the 
Pacific Ocean. A Donald J. Trump championship golf course, caUed Trump Nationa 
Golf Club/Los Angeles, has been buUt on this site, and it has been voted the num er 
one golf course in California. Seventy-five luxmry estates wiU foUow. In addition, the 
Tom Fazio designed Trump National Golf Club has been built in Lammgton Farms 
in Bedminster, New Jersey, on the 525 acre Cowperthwaite Estate, considered to be 
the best in the state. In 2006, Mr. Trump announced he wiU be developing Trump 
International Golf Links, a golf course in Aberdeen, Scotland, with over three m es 

of spectacular oceanfront. 

In Palm Beach, Florida, Mr. Trump has converted the famous and historic 
estate owned by Marjorie Merriweather Post and E.F. Hutton, Mar-a-Lago, ® ^ 

private, ultra-luxury Mar-a-Lago Club. It has received the award from he 
American Academy of HospitaUty Sciences as the “Best Club Anywhere m the 
World.” Also in Palm Beach and located 7 minutes from Mar-a-Lago is the Trump 
International Golf Club. Designed by the famed golf course architect Jim Fpo, this 
$40 million golf course has magnificent tropical landscaping, water tenures an 
streams and elevations of 100 feet (unprecedented in aU of FJorida) Opened m 
October 1999, this course has been acclaimed as one of the best in the United States. 
An additional nine hole course was opened in 2006 to equal acclaim. 
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B Fort Lauderdale commission OKs luxurious 

oalcit Trump Tower along beachfront. 

Article from; South Florida Sun-Sentinel iFort Laudardafe. FI I Article date: February 
16.2005 

Byline: Brittany Wallman 

Feb. 16-FORT LAUDERDALE — A hotel bearing Donald Trump's name and the design 
of renowned architect Michael Graves was unanimously approved Tuesday night, giving 
momentum to a project considered key to the beach's transformation to a classy tourist 
destination. 

The 24-story Trump International Hotel & Tower will rise on State Road A1A on the 
beachfront, filling the block between Terramar and Windamar streets. 

Graves, a noted international architect also known for his design of can openers, clocks 
and toasters sold at Target stores, attended the City Commission meeting, where Vice 
Mayor Dean Trantalis complimented him for redesigning the hotel to trim its size. 

The 298-room hotel is more massive than would be allowed under today’s development 
rules, but the city could do little to change the project because an earlier version of the 
condo-hotel was approved in 2001 and that approval is still valid, according to a memo 
by city staff. 

Nevertheless the redesigned hotel has 215 fewer parking spaces and 22 fewer units than 
first approved. 

‘I think the building is a very attractive addition to the beach," said Trantalis, adding that 
the Trump insignia should help promote the beach to the outside world. 

The gutted shell of the old Gold Cost/Merri mac hotel stands alone on the block now 
where the new hotel, to be operated by Trump, will’ be built. 

Next door, the new The Atlantic condo-hotel, the first of the new luxury resorts, opened 
last year. 

At least eight major beachfront condo-hotels were approved several years ago, and after 
a stall In the economy, are now under way. 

Elsewhere on the beach, smaller projects are filling in where older, smaller buildings 
have been tom down. 

The city hopes to create a posh tourist destination at the beach. To that end, they 
grappled Tuesday with the new form of hotels - “condo-hotels" vrdiose units are sold and 
used partly as short-term homes. 

Generally, city officials don’t want condo residents on the central beachfront; they want 
hotel tourists. So they announced plans to pass a new law to better define "hotel." 
Specifically, they want any buyers of units in (he condo-hotels to know they can’t stay 
more than 30 days at a time, three times a year. 

"We're concerned that people from out of the area or internationally will buy one of these 
things and consider it a permanent residence," City Attorney Harry Stewart said. 

For years, the central beach has been ground zero in the public debate about over- 
development. Thai was evident Tuesday, as beach residents spoke out against the 37- 
unit Marbella Place project, saying it was too big. 

Attorney Don Hall withdrew the project in the midst of the public hearing, asking that it be 
postponed until March 1 5. 

Residents complained that Marbella Place's two seven-story buildings at Ihe northwest 
corner of Riomar Street and Birch Road would be too tall in their neighborhood, but 
Commissioner Carlton Moore said height alone is not the sole measure of compatibility. 

"I happened to go to the Heat gome the other night and saw Shaq with his wife," he said. 
"They’re very compatible. But they're different heights." 

To see more of the South Florida Sun-Sentinel - including its homes, jobs, cars and 
other classified listings - or to subscribe to .the newspaper, go to http://www.sun- 
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Chump Tower 

South Florida’s housing bubble 
has popped, suckas! But the 
Donald still wants your millions 
for his condos. 

By Trevor Aaronson 

published: June 22, 2006 

Note; An earlier version of this story attributed some 
quotes to Melania Knauss-Trump, Donald Trump’s wife, 
at an April 14 marketing event for Trump International 
Hotel & Tower. This woman was actually Senada Adzem, 
vice president of marketing for Bayrock Group, the 
developer building the hotel. Melania Knauss-Trump was not in attendance. 





Donald Trump and Wyclef Jean 
(following image) talk to the media aa 
their wealthy paj^ guests mill 
around the Bonnet House with free 
cocktails and expensive condos on 
their minds. 


By the time Wyclef Jean arrived at the historic Bonnet House in Fort 
Lauderdale, party guests, paparazzi, and one of those never-catch-me- 
without-trendy-clothing guys from WSVN-TV s Deco Drive were being eaten 
alive by no-see-ums. 

It was 7:30 on a late April evening, and photographers and cameramen were 
waiting impatiently near a red carpet placed in front of a silver backdrop 
promoting the new Trump International Hotel & Tower, a 298-unit 
condominium hotel currently under construction on Fort Lauderdale Beach. 

Wyclef s entrance was unmistalcable. Everyone else had been forced to valet 
his car in a dirt lot, then take a shuttle to the plantation-style estate near the 
Intracoastal Waterway. But Wyclef and his crew pulled right up to the 
entrance of the mansion — and with ostentatious class. Wyclef and three 
associates piled out of a brown Maybach. Three others opened the doors of a 
silver Maybach. And two more popped out of a red Italian sports car with 
those gaudy doors that reach to the sky when opened. 

There was nearly $1 million worth of automobile outside the Bonnet House. 

Dressed in an expensive black suit and wearing a black-and-pink-striped tie, 
Wyclef waved at the gaggle of media and headed toward the red carpet. He'd 
come a long way since his days as a Fugee, when he would intone: "I'm far 
from a jive turkey." 

And he is. These days, Wyclef is a businessman. 

Wyclef was helping capitalist-turned-TV star Donald Trump sell — gulp! - 
condos to a bunch of white, starstruck dupes with too much dis cretionary 
income and an unwillingness to believe that South Florida's 0; 
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beautiful men and women dressed in skimpy bikinis and bathing suits on the sandy beach or in black 
cocktail di'esses and suits in elegant ballrooms. Between each picture is a word — Trump. And the 
message is clear; If you buy one of these units, you too can live the glamorous life of The Apprentice 
star. 

But — ahem — only for one month out of the year. 

Due to a pesky law that has been on Fort Lauderdale's books more than 50 years, no one can live in a 
single hotel room more than 30 days out of the year — with an obvious exception for innkeepers. 

"The condo hotel means that the ownership is by an individual investor or owner," says Fort 
Lauderdale Mayor Jim Naugle, who is also a real estate agent. "Someone could buy one or two or ten 
units, but that doesn't mean it's a condo. The person can't live in it." 

Trump International and its sister development. Trump Las Olas Beach Resort, are both condominium 
hotels. They will act just like other hotels: When the unit is not occupied by the owner, hotel 
management can lease the room on a nightly basis — and then pay a fee back to the unit owner. But 
whether buyers of Trump International and Trump Las Olas realize that they'll have access to their unit 
only 30 days out of the year is unclear. Developers are not required to mal<e that law loiown to potential 
buyers. In fact, representatives of Trump International admit that they do not promote the 30-day 
limit. 

The sly way in which condo hotels are being marketed as traditional condos has become a problem in 
America's Venice. "Some 'hotel' developments approved by the city are being marketed and used in a 
manner that has historically been considered a condominium use," Fort Lauderdale City Attorney 
Harry A. Stewart wrote in a February 9, 2005, memo to city commissioners. 

City staff in Fort Lauderdale have proposed an ordinance that would require developers to disclose that 
buyers of condo hotels are limited to 30 days' residency. 

"It's my understanding that if the requirement [to notify potential buyers of the 30-day limit] changes, 
we will be notified," Adzem says. "And we will take appropriate action at that time. Because it is a 
condo hotel, it is by default a second home. When people purchase a second home, it does not mean 
they will be living there full time." 

That's one problem. Another is that the Trump brand isn't so exclusive in South Florida. With his name 
plastered on so many developments, Trump has become a high-end version of Days Inn. 

Trump International and Trump Las Olas, the two properties the Donald has a financial interest in, are 
roughly a mile apart. Twelve miles south is another property. Trump Holl3nvood, a 200-unit 
condominium tower on the beach being built by the Related Group under a licensing agreement with 
Trump. 

And just south of Hollywood, across the Broward County line, are two more condominium projects that 
license Trump's name; Trump Grande and Miami Trump Towers, both in Sunny Isles Beach. 

Is the Trump name still special and unique when it's plastered on five new condo developments in 
South Florida? Adzem brushes off the question. 

"That was an initial concern," she says. "But Sunny Isles and Fort Lauderdale have completely different 

target audiences and target markets. In my Trump International project, half of ray buyers are from the 

Northeast; the other half are from Broward. The rest is a mix — some from the Midwest and a few 

international buyers. I've learned from my colleagues that are working on the Sunny Isles project that 
« • 1 ■ 
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TRUMP INTERNATIONAL HOTEL & TOWER 

FT. LAUDERDALE 


o spectacular 24 story condomimum hotel 
® 298 luxury residences 
® Superb oceaufront location 
® Architecture & Interiors by Renowned Michael 
Graves. 

® Exquisite fully fiimished residences all with 
Plasma TV , DVD & CD players. 

« 5,000 Sq. ft. health club & Spa. 

® 24 - hour access to the hotel’s five star amenities 


including white glove concierge services. 

• Studios, One & Two bedroom residences all 



September 24 , 2005 



I I J T £ a l-i A T 1 O N A L 
HOTEL & TOWER 
TOP.T LAUDERDALE 


Jose & Carla Martinez 
1000 Island Blvd Apt 2805 
Aventura, FL 33160 


Dear Jose & Carla, 

First and foremost, we would like to take tlie opportunity to thank you for making Trump 
International Hotel & Tower the most successful luxury condo/hotel property in Fort 
Lauderdale. We are also very excited to report that we expect to have our finalized condo 
documents in die next two weeks which means we will be able to start die conversion 
process firom reservations to purchase agreements in die very near future, 

In the interim, we have initiated site excavation on the property and we are excited to 
announce that your new residence wiU be built by one of the country’s leading builders, 

Stiles Construction. We invite you to drive by die site and see die activity first hand. 

Once again, we diank you for your patience and at die same time remind you diat a 
signature tower bearing die Trump name simply must not be rushed. As diey say, all 
good things come in time! 

Rest assured you will hear from us very soon as we begin die conversion process. We thank 
you for your support and congratulate you on being a visionary. You wiU be residing on die 
world renowned Fort Lauderdale Beach in a residence beyond comparison. ...a dream for 
many, but a reality for only a few! 

Best personal regards, 

Maritza Meza 
Director of Sales 

Trump International Hotel & Tower 



551 N. Fort Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304 
T 866-TRUMP-Ol (866-87867-01) P 866-TRUMP-Ol (866-87867-02) www.TrumpFortLauderdaIc.com 
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Dear Future Resident(s), 

Congratulations on purchasing a unit at Trump International Hotel & Tower, Fort 
Lauderdale! You are among a select group of individuals fortunate enough to secure 
a residence in this one of a kind resort. 

Enclosed is a fiiUy executed copy of your Purchase Agreement and other pertinent 
documents for your safekeeping. 

We thank you for sharing our visiou and congratulate you again on your purchase. If you 
have any questions, please feel free to contact your sales associate at (866) TRUMP-01. 

Sincerely, 

Melissa A. Wiimick 
Contract Administrator 



551 N. ['orl Limdcrdalc Bcadi BKd.. Ivri Uuidci'tblc, FlLVid:! 3S3II4 
T .sr,A-TRUMP-<)i 'f8WvS7S67-0 1 j F SOfvTRUMP-02 (.Sf.6-S7Kf.7-02) www.Trimipr-o.lUudi;i-dulc.com 
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TRUMP 

internationa l 
HOT E L & T O E R~ 

FORT LAUDF. RDAlI 

February 21,2006 

Eric Weschke 
1 ] Dorm Court 
Setauket, N.Y. 11733 

Re: Unit # 906 Trump Intemational Hotel & Tower Fort Lauderdale 
Dear Mr. Weschke: 

If you are not already aware, we have begun construction of your exciting new residence 
at Trump International Hotel & Tower. The foundation pour has commenced and this 
marks the countdown to completion of your new residence. A day, I’m sure, you 
anxiously await 

In addition, the terms of your Purchase Agreement require an additional deposit in the 
amount of $71,500.00. This letter will serve as formal notice that this deposit must be 
received imrnediately as your second deposit, was due February 14, 200.6 and should be 
made payable to; Chicago Title Insurance Co and write your unit # 906 on your 
check.. 

Please deliver, or simply maM your check to: Galleria Collection of Fine Homes, 945 E. 
Las Olas Blvd., Ft Lauderdale, Florida 33301. In the interim, if you have any questions, 
please call your sales associate at 866-TRUMP-Ol. 

In the event you weren’t aware of tins properties sales performance, we would like to 
take this opportunity to let you know that we have achieved overwhelming success. Like 
yourself, many have recognized the array of amenities, the ideal locatioii, and the great 
value this exciting resort property offers. 

Again we thank you for choosing Trump Intemational Hotel & Tower and want you to 
know we truly appreciate your business. 


Sincerely, 



T K66-TRUMP-01 (86C>-S7S67-0I) F 866-TRUMP-02 (866“K7867-02) www.TrunipForcLaudcixJiile.com 
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TTiir instrument prepared by and returned to: 

F. Ronald Mastriana, Esq. 

Mastriana & Qinstiaiisen 
1500 North Federal Highway, Ste. 200 
Ft. Lauderdale, Florida 33304 
954-566-1234 - telephone 
954-564-0222 -facsimile 

RECORDING COVER PAGE FOR 


The Declaration of Resbicdons attached hereto made by SB Hotel Associates, LLC, a Delaware 
Limited Liability Company, rmlaees that Affidavit of Use of Declaration of RestrictioDS 
recorded on June 28, 2006 in official Records Book 42306, Page 1165-1 177 cf the Public 
Records of Broward County Florida. 


WITNESSES: 





OWNER: SB Hotel Associates, UQ a 

Delaware Limited Liability Company 

Bv: ^ ■ 

Title: 

Address: >5~'S~/ 

h 8- / , 

F /■ . d~C(, f ^ ^ fz-.y 


STATE OF FLORIDA) 
COUNTY OF BROWARD 


) ss 
) 


The foregoing instrument was acknowledged before me this 2- day of 

2006, by Ros A ^^.-LLmArs/ as Managing Member 
of SB Hotel Associates, LLC, a Delatvare LInnIted LiabilityCompany, freely and 
voluntarily on behalf of said corporation, and who i ^ersonallv known to me or has 
produced as Identification or is known to me personally. 


(SEAL) 


0 


»ycr-‘r-^M}Oiti«OTARY PUB, 

E4*MApil Of.2007 



Print Name: /JA//Cy 
Commission No, i 


My Commission Expires:. 


NwcrOWm 
MrCorniMnDoinrs# 
Vjy E,]*MA#dM.2O07 
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This lastniment prepared By & Return To: 

Name: F. Roaaid Mastriaua 

Mastriana & Chnstranseu, Esq.. 

Address: 1500 North Federal Hwy #200 

Fort Lauderdale, FL 33304 

SPACE ABOVE THIS LINE FO* PROCISStNC DATA SPACE ABOVE THIS UHE FOR PROCESSING DATA 


DECLARATTON OF RESTRICTIONS 

THIS DECLARATION ("Declaration") is made this 2L. day of 

h\\i &M.ST , 2006 by SB Hotei Associates, LLC, a Delaware 

Limited Liabiiity Company ("Declarant"). 


WITNESSETH: 

WHEREAS, Declarant is the owner of that certain real property located 
in the City of Fort Lauderdaie (the "City") in Broward County, Florida, more 
particularly described in Exhibit "A" (the "Property"); and 

WHEREAS, Declarant fiied an application with the City's Planning and 
Zoning Department (Case "• ''Q-R-00) requesting approval of a Site Plan for 
the Properly (the "Application") and an amendment thereto; and 

WHEREAS, on March 15, 2001 , May 21, 2002 , February 18, 2003 
,February 15, 2005 and March 7, 2006 the City Commission conducted a 
public hearing on the Application and Amendments to development plans 
respectfully, and adopted Resolution #01-43 , Resolution #02-85, Resolution 
#03-24, Resolution #05-31 and Resolution #06-29 approving a 
development plan for a hotel, parking garage and restaurant to be 
constructed on the property and amendments thereto C'the Project" ), said 
development plan as amended as finally approved on file with City's Planning 
and Zoning Department; and 

WHEREAS, certain conditions upon the approval of the Application, 
were imposed in accordance with the Unified Land development Regulations 
rULDR") which conditions shall become effective upon the recording of this 
Declaration. 

NOW, THEREFORE, Declarant hereby declares that the Property shall 
be held, sold, conveyed, leased, mortgaged and otherwise dealt with subject 
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to the terms, conditions, restrictions and other matters set forth in this 
Deciaratlon as foiiows: 

1. Restrictions. The Property shall be restricted as follows: 

All units shown on the Site Plan for the Property are restricted to a 
hotel use as defined in the City's ULDR which is considered a non-residential 
use as provided in the ULDR. These units shall not be used for a residential 
use. All units shall be managed by a hotel management company under a 
unified plan for hotel use and the length of stay for a unit shall be as 
governed by the ULDR as applied to all hotels that receive a temporary, 
partial or final certificate of occupancy on or after 02/15/05 the date of the 
City of Fort Lauderdale's zoning in progress in effect for hotels. The 
Development shall not be advertised or held out as a place for permanent 
residence without meeting the City's regulations for a residential use. 

2. Binding effect. This Declaration shall be recorded in the Public 
Records of Broward County, Florida, and the provisions hereof shall 
constitute a covenant running with the land and shall remain in full force and 
effect and binding upon the undersigned, its heirs, legal representatives, 
estate successors, grantees and assigns. 

3. Declarant hereby covenants that said Declarant is lawfully seized of 
fee simple title to the Property and that Declarant hereby fully warrants and 
defends the title to the Property and the Restrictive Covenant made against 
the lawful claims of all persons whomsoever. 

4. Governing Law. The laws of the State of Florida shall govern this 
Declaration for all purposes. 
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IN WITNESS WHEREOF, Declarant has executed this Declaration the 
day and year first above written. 

WITNESSES; OWNER; 






Bv: 

Title : 

Address:. S\/ /J*r-a. Pf . Oijdtrd ttf. 

a/*//. 


STATE OF FLORIDA 
COUNTY OF BROWARD 


) 

) ss 
) 


The foregoing instrument was acteowledged before me this Z day 

^.0‘of AvjG-oST — 0 , by i^oY A, ST.'am/^>vi , as 

^ of 5 ft UbTl^ ASJoc; . LLC. ~ a 

LLc c e rpora tion, freely and voluntarily on behalf of said co r porot io n , a^nd is 

X personally known to me or has produced ^L^'^as 

identification or is known to me personally. 


Large 


(SEAL) 


0 


MncirOim 

tVComMantamrU 

B*kMA<iiioi,jao7 



NOTARY 


tate of Florida at 


Print Name: 

Commission No. ^ 


My Commission Expires;, 
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Legal Description 

EXHIBIT A 


LOT 1, AND ir~ ’-riST THIFCrY-FWE FEET (35') OF LOT 2, OF 
RESUBDIVISION OF BLOCK B. BIRCH OCEAN FRONT SUBDIVISION, 
ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT BOOK 2B, 
PAGE 34. OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA. 


LOT Z, LESS AND EXCEPT THE WEST THIRTY-FIVE FEET OS’) THEREOF. 
LOT 3, LOT i AND THE WESTTHIKTY-FIVE FEET OS') OF LOT 7. AND LOT B. 
OF RESUBDMSIDN OF BLOCK B, BIRCH OCEAN FRONT SUBDIVISION, 
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN PLAT BOOK Z6, 
PAGE 34. OF THE PUBUG RECORDS OF BROWARD COUNTY. FLORIDA 


1-HI ® "*0 EXCEPT THE WEST THIRTY-FIVE FEET 

(35') THEREOR, OF RESUBDMSION OF BLOCK B, BIRCH OCEAN FRONT 
SUBDIVISION, ACCORDING TO THE FIAT THEREOF AS RECORDH) IN PLAT 
BTOK Ze. PAGE 34, OF THE PUBLIC RECORDS OF BROWARD COUNTY 


A 



SB FORT L/UJOEBDALE HOTEL & CONDOMINIUM . 
P URCHASE AGREEM ENT 


ORAL REPRESENTATIOMS CANNOT EE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REqUREO BY SECTION 71S.5D3. FLORIDA STATUTES. 
TO BE FURNISHED BY A DEL'ELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTiON PURPO'"S BY 
THE DEVELOPER, 


Addiiionally, under certn in circumstan:e!i mcirc particularly described in paragraph 'L and provided 
that the Developer has posted "Alternalive Ar-stiratiees" vviih Iho Division ot Florida Land Soicc. 
Condomimums .md Mobile Homes. Seller may use all of Buyer's deposits (including Ihosn equal to Ihe iniii.ri 
W,i of the purch.ise price forconslmciion purposes; 

In tins Arusemeni. ihs lerm 'Eir.-er' ofnj.pi ■Pij-heser' mean? w refers to ilt« buyer or buyers asied heio-.y 
who have ssynaa Ihi* Ag>iH>nien| Tho word ’Sells;' CACar -Davairvior' Ihean-a or refers 1C SB HoIbI AksocIjics 
LLC. Q Dclae.'arc Kmitpd liabllt^ company 

II llic iirsl litilei e: 3 v^ard it cyrpilelieec ;n this Agresrreni. lliat worrj wiH Have Ihe maaning givc-ri 10 ii «' ittis 
, -.greemstU H if no dslinit'of. is {irren in fii; .a-;rsart>snt, in ibt r.’BJe'aliori (as dciiniil in naraqiaidi 1 c-f 'hi'; 

‘••jriy-tpcnu. 


R’.iyei'SI. 

^1 Cbi:>T:D 

.J 7 '\T-,Yv.i ” *■ T iV (i V Yj 'v’i 




.Address. 

1 








Cii'.'; 


siac F i 

CCuntn-- 

tASA 

zip Co'fr! 

Homs r.-,onc 

i 

Offc-^ Fhon?' 1 ; 

Ta\ 1 ,D. 1 ij>; 


Fa* Ho 

C-Mail. 





• , ■ J- I> .•'■dfse- lo buy, anc' iTeller agiess lo sell (on ihs terms and r.nncWbi'n 

^ri^nnfii'l » !■>' l” 3 pK 5 d SG FORT UUDEROALE HOTEL f-' 

CONDOMINIUM [Ih* ’Co.nJerninium’:i. iDa Uni: arui Cohdnnmiurr ors described in orsM; ieiaii to iIk. 

R0)'0.«*d Ded^alion s( Condominium- (ihe T-eclaralton'i inciolerr in Itie Prospecius and aUnched ».rhibi:i; iih-' 
L^snfloiPnKim DeciuTianJs-l, Buyer scirnc-.vletluss recrjipi nr the Cenfcminium Dccumenis and .ill' 'tocu.^enl j 
recryrred by wucJinn IRcOj, Ftetida slaiules. ti be rurnisbed hy ;; de'.elo|!er In 5 5'jycr on or b3f«m ir.p dale nf 
n^eRm^r,!. ihe inreg-ong slar=menl shnC.noi. h:-v/to..O: |q ^i ^ 



2 P M Pli iRP i i;.m^.aHricg. Th^ ta.ii p^irt-i.se--^toe for toe Uni; to T Ip (o5 . pOC' -^TlF- 

r;urclva-.-:Pni;:-). S'u/sr agrees (p make ilia .■clkv.-.iii.-, p,eyrr,:nts ag, ilmstihc-Purchaso ' "" 


ihiijr ”Jsrrn:t».j 





Kflvnsn' 

'1-^^ 

Out Sale 

“jTjjyru 

.'njlirtf''Tu'?'ri dsODSit 

Uo:iA r'.*:er:iJ|i:fri o\ 
ihi$ r^.OfCGnsnJ 

.< 1 Z So ■ f,Vy 

f'ddilionai lr.y;-, O;io?ii 

60 C'ii.E afi-r" SU'-'t'r:.’ ft/sculhj^ 

of ibis .“(|i=ar-gn; 

j. , 50u . ')0 

Adtlif'or^ol nreposi: 

•S^t^FCofA ReSKf^'di^-nro/'f 

f. S3 I 2.50 • CO 

Eolaivoi 

Cloiin-g 

S__S3:..5. , (TjO ■ IX> 

Tolal .'^rchsse f-’ri-g 


v:;fj5 , iT)0 ■ 'b 


T"?" f’- ''^ orwirs ir^^nsterof iw:ui 

Iivis al closmg iiiusibft poid by bank castor's chfck or rare trsnsfef of fctferaJ funds, -j; 

lied ifi Ihs* Conjin?nial 

VZ~T a®'"!' u’s^^i'^wc/T 

r...pon.ibb 3 tl cokis of roliccliori anri'or wnve-'rpr.r jtiJ atHr-CS le pav 33 fT 12 lo Gsllpf r.:o™*i 
(rt !^If?r E fob and EibKolisl.e dicc-ielion, Sutler inav r-rmii f„;h .-osis b f>'p 
^pyer tails to nay any dapciji; or ii-tis, and Sellfli a-s.-sof i 


cf r*’®' r' 5ialos funds and all -ntfcliEmusI ha p-ayatfe on ., hank (osalcd it 

Jn led if.ias Evan ..hough Selfat is nr,i lo -j,..- yo, if Seller acrepis a ()6 lOsiI from E-iv« 


■ upcp domsiid cr. 
; chaeged lo ,=iuyof atlha litrie of closing ;f 

p,,,„, . ,11 , . , , H- - ■ , '^'‘■'lal'>fflal'!:vvhicnS9lf5-i^ 

da a d \ h. w'- J" '' 

dale .itjr un.'' ine .dale rccsr.'fid and deatsd by Seli=.'. 


pay all CdKiE .snrd Oter sums renuitfd 10 Lp paid hv Euvei m Ihic .^rsoir^ ,t| (menv il 
ic.i-uffim.-V'?psilic:ul.iTfjfijr-sc>ibidinp&r;wf.:iph M hfijv;:-. * * ^ 


v.rar.i 


I . -L. . U2J£-EijfiI£LE3ir' f'b'i'S' 'ihdeisland;. and aaraas liiai “intar y,.,([ ;;.,=. ohliaslod In r>'-‘' -til ^ar^' .y 

cl=.srng. rhis Agrseirenl ang Guvar's obligations umlar Ibis Adrannsni lo PrjrchaM ihs'unit ■.vi/n-nl d^p^^nd .-,n 
a «;ernt no Ruvor doalilms for c oDlaiPE .a mo-tof^ga lro.-h onykndar. Buvar yntiba sgbto rol^on4bt ihln 

s§5ilisps-s 

Pllowrd to fate pj^^ ; ^^l^® S'; =>' Cuyar .Wl no: bo 

Paragraph ytfl, Z,,., ]:,ZX Hg eS-Sn 

2uycfV rtoppsits SKidS™ E; q!!S^ inS/S 

Cond(3tni.niiimCocirm3iil= The assrgty ag(o.->ntonVr rn-ruTnrntod m f^i 

and Ouve, agrees ihal ip. 

dopoaiir. up lo ton peteonl ilO'/A n! thn F.irrha-’ Pm = nl pL' - n ; Buyer e 

AsccTdinhh/. if Baiiar has ob,a,ned or nt^Vr annrr h n' , " "f 7 '^«' 

Aondominiums ary, hh^s In pro^hj; 'A'l^n^N ' Sabs. 

Pdpp.,suptotot,oar^r(i^;^euh:^sp^ -;r --'i™ ^f ^ 10 , no 

sucfi risp-jsils io il hr -sH uses pciirtlled h>' h- It rv.a„r hnr Tm • ' -i "' '• ” ige.r.1 :o rJisburoe 

s^ch ss'i: 

IU'%; of ine Fu-Ohasa ?r,se ,n ,ho inannor liala.d *71 ■■ ' 


Pi!'"ftnc.c ^'.rwcnvKif 



change &>y«'adapwl..{rcm<he E«.owAsanl. Safeco.^ 

(as^ jB ihe now escrow ageni Is Authorized lo be an esaow aoent^r soollcAhe 

'"' ^ *" ^ sis's: 

AIWK^ to Sotar will be ralaesed to Sellsr. &«pt wh«e 

Tfciu a. I mtL. j fcWwBt of S^fptr^ 3 f)<i( shsTI not Iw crodhvd ^tralnst ths PurchMiA PHra a< 

lZ£z “s •« ■« *.»« 

imout mrntffig Sw generdHy of ♦» fwegotng, fiwer's rttts urxJsr ihis AoiEenmii inn he aituvrCA^ia LTj 

Unil.£Smi*;n, nr S 

^ -^eau^tor n»dWc,6ons) made « recorded 

- - j « SPPfqy F^c^q^^cy . Setter has etJvised Buyer as wdurmd bv ffie rtiteE of tfw 

^ Inlands, cuxrimly, to inclflK rfi connection v^tth (he Uni^ insuiaticin aslwvlnfl et minlmumL 

iTS'iSlSf » »» WHS. iwid « «SR R-u 

SS R* ”'»">'.'>«»«>" R-Vuto o( R.U M « 

a,..«»siiSSSaSSS!i£'^^^ <™ 

S’SsJr'Ss: '°: •; ■« »« tSSSSSs": 

14 28 mfctrnafion fesubjed lo SottefA genera right, undAf paragraphs 

to 8 ^bT^ ^ ^ ® Shd SpedficaliooE, and to appllMbie lim^efions of So«M'^at% 

n thn I Ji b. esSfiwtea K svill subAtanSall/ eomplsie eotrshicSon 

*** ^ to® “OtiiEMB dT'). The lenn Ton* mJ 

^ ■*5'^ ‘^“tos fwhethAT lawM or not), material 

govemmeiilal or utmt). authority, d^ riots, floods or other cauw beyond sX![ 
co^, No^filanding the forgoing or any olhor contrary provision of this AgroeitiBnl, Seller shaB have lha rioht to 

Mrtr^(n^“??'’i5^ f to Bie oitetit Bial SoBsr does not enter inlo Mng 
to son at least eev^ ftre penani (7S%) rtf the unite in (ho CondominSum, Seter must, notfe 
Buyar of tern^im witto one (1) yea toUowing the dale of thia AgrBemarM, ntherwlse wffl be wqu^ 

^onslrurt Ihe Condoimnim) and Ihe Unit and omerwfee proceed to perform Its tfoitgellons untter this Aore^ 

provision s^Bly tor the beneSt of Solof. and m,y be w^ed umT 5 
^ '*^to the cotwtrucSon of the Condominium and to remain bowd by 

to® ®^*tod presates lireshold hasbeenmeilniheeveflitfalSeiJ 
’to" ”0 right to obiaci thereto and strf 

she* not detay (he effedheness of thte Agreement,^ 

“sis 

ihtt (ima °«ew V ‘rf ^ 'to" ah opportunity prior to drising, 00 he date and at 

£>Sn^^ feitofL rBp.-esentafiv6. At that^ Buyer will ^ an 

i^)^n El^merri BsSng any defocls In worttmsmdip or maleriate (only within the Boundarias « ttw UrStoatn 
«4irch euyw discovers, ff soy item fisted Is airfoaly defective in wori™»ship or mS to wTS 
the cofistijclten standards applicable in Broward Coimiy, Ftorids (dr similar property) Se»er1S be 

“too after dose^bSsZJS.^ 

^ ^ gro vhfe fa d^mna the cfostog. nor far mpostng arty oondilkin on ctosins. No ss«U»s or 

pwi^. Buyer uidersfands and agrees toat Seller’s ohSgaUon W correcl 
deiacu to too Unit noted dmng ihe pre^:lo!^ng mspsaion 9wil aufomaSeaily terminate (wflh Salter having rt> forther 


PurthesrAnnmBnl 


ebli(i5(ior;-. for ‘h? fsp.iir cf b'jcIi Knmr.j upon ihs ssilipt at !>i Ihfi da's !h,s; ?.uvei oblains a oertri'i tot (.cnKln.irtlior 
andi'ar irrijiaavs.Ttanl nf liie Unil, or pi (ii«- dsis liini Puvai oominorivs? .-iinsifijaiion and/or iiriprov.''5mt.'(it t>i lh‘‘ t'rii. 

Of not % nctmii ha? bc;n obtained. If B'.'ysf 'slij (o to!v: odva'iiags t' ilio tight to -o prs-dor-inp in«peciiof> •■o 
'•irs date and lirns johediilRd, Bnvst fti# not hn PstmillRd to rtihmi' o rronrhlipl o' a 5ub5fCto?nl lifn= and Snllsr '/.rV 
not be ofci'Ktaied lo fe5.-hednle an inEDOolio-n piior lo ot.^r-^ng anrj Quycf iboH b; deemod 'o hove aoooptc-d the Unit, in 
it.i rtiS-tS Miidnbn. 

t^fom and allsi Ihs cbsniti. Etuvsr heik't:v ttiantr- o.sllsr ?ivt ii-. cisnis anosss to (Its llm! nl iiiaronahte tiros? 
tkitina noftnal business hour:- to comclstc any njcossiny rofaits to ii'o Unil. It Buysi satinol be pfosoni at liio tin's 
jnsh vrorit is i-a hs performed to lacili'ate comnlolion ot such wilt, Buysr ficreby aulhcioc'S Sttller its ani-nl?. 
cmploycei- anj ittitta-alovs to entsr the '.toil tor su:'n pinpor-fifi >rsin.j a m.n.der ksy yr a kgy mainlfiirretl by ths 
Assoaialiari. if Euyer sannol o: olocts nal to b« presvy'l ■>' the lime ihyl Ssllsi nstiotras uny tjriith ’.'.alk, Buyer lieriov 
v.-fA'es and feiwses So?;r (hi pSTinafs. conitastiii' yubct'.''iractor;, smotovses, attanis. designees snu assionsj 
from any nntJ all claims dial Buyer rney ha\'e eiiamsi peller (ils p.^rtoera, ctnntraniof?, suboonl.r.aciijrs. ernplttyess. 
sgenls. designees and assigns) felstinri in d.emant lo cr liiefi o( prnjierr. frern ins Uftil mal i? nol due in 
OFaiigencf 01 inieniionai asl o1 3»i'er or i;s p.ar'nr-i.: coiiiteolcr's. subsonltacloij. cmi.'lovees, snanls. dosigt-.cor 
sPdto SSSinn.e 


Buyer adrnoy. ledges (hel all mailer.? n-rlninin;] lo Ihe toiliol sorislruclion oi Iho Unil •.■■ill b[. handled 0 ;' icHfr 
Ktiil Seller's rep'Skenialivsj Buyer agrees nol lo interfere y.iih or toiDfnrpl .any y.ofkor.;- al Ihe c-’h” o( lha Unil. No 
neisnnal inspesiinns I'oihsr ihon the one pro oldoitio inspcclion) ‘.Yili be pe-'imllGd Buvei may I’Si comTiCnco an-, 
■■'■ork on Iha Unil, olhei Ihsm pre;:aid options ot sHi.?,? Ihnl Si-ltei agr.5e; in wiling lo nio'.'lde, until altar clOE".g 
Buyer recognizes that Seller is nol obligated to agree (o prtrvitln ex.tr.is or options. 

Biiye' csti exainine Sellei’s Piarrs a.-e? SpeaiSseiinns ni Seiler's business ofSce. !oc?i?.d on .siie dutinn 
reriiiinr business h'jurs by itasHing an anpotolniniii to t|.a s-a in aiivanp? 

CIcainn Dale . So’/er undeisl.aiitl? and .’.grees that tsller has Ibe righi lo .eohediile Ihe rl.re, liTr.f 
and niare tor -dnsinn, which shall in no ov?ni be lalt-f Ulan ilk 16) insrihE lollc'/.'ing Iho Outside Date Boiore avt|;r 
v' l isgoirs Buydf lb Class , hnvrsvsr, Iwns Ihings mus! t-f dune; 

(a) Seller musi -’ocotd ‘he Oaclaraiion end reialeri dccumenis in Iha nio-..yard Counw public ioc.?'ds; 
ard 

•ih) Seller mircl ebtoif a lempoiary lor permar'enl) CTfliPcels od occupancty rcr. or cavering, ihe um 
bum Ihe ornper guvc' nmsnie! agency is coililicale o'' orajijuan-.tv is Iho ollictal approval needsd before a unll may so 
itvod ink bul. iubiTCl and suboidinalS! lo ihc ptc-'isiops ol oategiaphs S and 27 ol 'this Agroomenl wlhaul limilitia ikir 
Ufinetalily pi lh.psc pre-'isions by Ihis specilic r?;?ieri.c-ki. Ihe COmrTi'" Ktemenls, ihe Shored GorrT-onenlE and other 
poflion? cl Illy Ctu^oiTviiium ^topedy r-sad tiol Iherl 'lays oarSlicares ol .?ccitpa“-::y, nor caniplenia, pi:;'.Tj.i-.U 
hoy/evor. rhal Ihe cerlilical'ton of cuhsianital complolicn described m Seci'an " IB. norida Slaiulos, sl u'U be 

mduded ?; an erhlbil lo lire Dector elion, as recorded Seller does, havrev.ei , acf as io cpmpiele ihc-.se amenihes 
t-tiads, siresis and iacililies lot yralet, s^.'.'er. gas end eieciric .ssivice vulh’in ? roasonabla liirif (olatr/inn ckising jn-d 
plhervi'iss in 3 cscrd?nr.a ‘.•dih the leirns oi ‘he Pnspert;' '-'Inpsri -doled as ol Ociobai 23, 2CCi 

enyer v.ill he gi'.'ati ai leasi ten (13) da-ys' naiics at lha dale, limn arrol piotre ol clos'ng. Selloi i-O auihontan 
10 posipone Ihs Closito (or at'y laasnn and Sirysi ivili -lios: on ilte nsv; dais, lime anu place specKied in a n-ali;e 
pnalponemsnl (a.o Icrg as al leasi llireo (.rj davit' npiice pi |he ney,' data, umo and place iS giveni, ft chang? ci lime 
CT pi, -see -ol dosing -anly (one not imraUing a olierige r.-l dale-l vail not require any eddilional nalkte Miiod. .Any fomiDl 
nulicc- ol closing, posipunetn-an! or rflffliedulin.g may be -given br Salter oially. by telec-hpne. leisgraph, leie>. 
lalccofiy. mail of oiher loasonabio tnrjans ol communoati-or: al Bslisr's opliou. AH n' Ibsse nni'ees '.vili be sent at 
directed le Ihe address, or g'var- hy use al Iho inlotm-ction spedrind on Pag? 1 o' Ihis Agreemcftl iinleg? Sens-’ has 
recaived wiiian tioiice tiain Buyer of any ciiariyo prior lo Ihe dale to? notic-o is gtef.n, Thoso npiicos tviU be clfDaii-.'O 
or-, llv.' dal* gi'-'eii at mailed 'as appic-piiolsl .ftn aSi'idayil cl ons at Salter 3 emplovebs 01 aaenls stall, 'ig llial litoy 
noiinn was pii sn or mailed will bs C(in-cli.i$i'v0i. ■ ■ 

After the rir, litre is ateen or m.jited. and if roquacted in '.'rriling by B'jy?r, Sellar will send a vrfitien 
confirmalion of ihc dustng. todfiihor 'vrilh a dto'l ctetirrg ;!ai=meni and uiher perlincnl information and iiisliur.ii'.'a>s 
This lyrilten crmrirmaiion is given metely bS 5 ;-aiirie;r)' and ic nai ibe formai notico Ic- dosa ArSCC-'dinO'y- '1 dosf r-a-' 
nead lo be rscaivad by any parliouier dpi? prijr id e'esinp. b'uyor carass. hi'A-e'.-ai, In follo'.v all insmtciionsgn'sn in 
any formal notice and v.Tiiten ccniirmsiin'^ 

If Bu'.'Bi (ail? t? r?cei'/e amv at ihsso naticc-'- c ihc ccnl'iimalion becausa Buyer failsd (n advise .Sailer ?i any 
change .or address o.‘ ohana. lolscop, nr !=!=v r,utr.tier, bp;riti,7? Ei;..';i hoi '-gilc-d lo pi:!-, ta; a laesi vdren Buy-« 
been advised oi an aiiemcltrl deli'.r“iv 01 rscnuSv pi anv oihsr reason, Buyer rvi” not be [alis'yed tjl R-.ivai'j 
obligalion la cluse on »is sahcdulsd closing dale un!??5 .S?''?r ac-'tes in uriling la posironu ihri sfrhsftilad dair. 

If S-etler anrser. in'.vriling lo lervrhed'vte ClOEi''g O' E.'.iV'.'i'r; .'pguest. O' il Bu,y»t i; acorporalion or olher snlhy 
■and Buyer lads in ptoduc-a iht cscossaiy dosuittentsl’an Setter tenussi? and. 5? 3 result, ntojing is dclavid. -or if 
slasina «s 'Jsiayed foi gnr rqii'.er reason .;r-<cep; lor a cslay dc-sirsd, requeEfod or caused Lw Gelter), Buyer sigi**.? to 
pay Hi closiri'j s Isla (iinJitin r.liorga egual m inte'-rtl. pt IS:- rats Ot wg.hinor .'tefcpnl ( ’S’!) ??f arnum, rr. iss: 


■ )' 



porVon of ths puo^ase price not then paid to SeOer jarxl cleieed). from the date Seller driglnplly $chMule<l dofi'no to 
the date of ach;^ closins. Except only p; may result from ^lays desired, rsquestod or caused by Selor, ell 
promdcns win be made as of the origrnalty scheduled date. Buyer nndarstands that Sailer Is not requbed to 
reschedule or to pormli a delay In ctoelns at Buyer's request. 

10. qosjnp . The teim ‘clDsIng* lefets lo Die Smo when Sollsr defvofs Itie dead to tis Unit lo Buyer 
and ovmershto changes hands. Buyer's ownership (S retoned to ss 'lillo*, Sellar proaises hat the fUto Buyer will 
receiva at clasinp wi be good, merketsUe and Irtkirabla (subject to Ihe permitled exceptions Itotod or lefHied to 
below). NoWlhstandtog lhal Buyer is obBsaied to pay 'sil-cash' hereunder, to the event that Buyer obtains a loan for 
any portiorr of the Putchese Price, Buyer shall hsve Ihe right to obtain e Cite tosuranoe oommtbneot and pofcy tor Ihe 
Unit ftom its own sources rather than lo receive same from Seller, or Buyer may eteci to have Seler's dosing egeW 
Issue the life insurance cotmnilmenf and policy, in eocofdsnce vafri terms set Ibrih hi paregraph 1 1 betow. 

In the event foal Buyer etecte lo obl^n e tills irtsuratice commliment and pohcy tor the Unit frotn Us own 
sources rather then to receiva same ftctn Seltor, (I) Buyer shaft provide Boiler wtfo written riob'oe ot same five [5) 
business days to (he origiiaty scheduled do^g date, Oi) Seder shall have no obBgaSen (o provide a dlle 
insurance comtrttment or potcy. or any oOier evidence el Slle to Buyer and (ni) Buyer shad, no later (hen five (5) 
buslnsse days prior lo closing ^e 'Ob/eclfon Deadline’), nolify Seller irt wrttng if tfile is nol in the contillon required 
by this Agreement end spsdiy hi deiali any detect (I.e., any maiieis which make Ute other then in toe condlQoii 
pursuant to which same is required to be conveyed to Buyer), provided lhal if Buyer fails to give Sefcr written notice 
of dBfecl(s) before the wtplrattcn of ihe Objection Deadline, (he defects shall anything to Ws Agneomeri 
notwllhst^ng, be deemed |o be waived as Slfo objecflons lo closing Ihis Iransadon arid Salter shall be under no 
obligation whatsoever to take any oorrecllve aofion with respect to same, and fitfe to the Unit shat be conveyed 
subject lo same. 

Buyer will receive two (Z) documents at dosing which Buyer agrees to ecoept as proof lhal Buyai'e lille is e.s 
rapiesented above; 

(a) A wrillen commilmenl. whether provided by Seller's closing agsn! or otherwise, from a fille 
to.<a*aneo company Ecenssd In Ftorida agreeing to issue a pofe^ iriEijrtng lUle of the policy Bsetf. Hiis comrrntmenl 
(« polity} wilt fist any exceptions to tills. Pemxtted exceptions (exospNons which Buyer agrees lo take Hie subject 
to) are; 


(0 Liebility foi eti taxes or assessmonto elfocting Sie Unit starling the year Buyer racelyes lilte end 
conliniing Iheraafler; 

(ii) All laws, and all restrictions, covsnanie, conrAbons, ItmUallons, agreements, reservations and 
easemenis now or heraaltor recorded In toe pubfc records, whtoh may include, wAtiout fonUallon, 
zortng resMctions, property use Sitiliafions and obUgeltons, saaemants (righte-of-way) and 
agreements relattng lo tel^ihone It»8, wafer and sewer Tines and olher uflllljec; 

(in) The reslrlctlone, covenants, condittotts, eosomenls, tornis and other provisions imposod by the 
documents oontained or rofonud to in the Condortiiium Dosomfints (and ary other documents 
which Bober, in its sde discretkm. baboves to be necessary or appropriate), whtoh are recorded, 
now or at any Sme after the dele of IHs Agraameni, in Ihe pubftc reavd^ 

r<v) Ponding govemmenie! Kens for pubflo improvements ss of dosing (Seller wHI bo lesponalble, 
however, for carllfied governmental Bansfor pubfc ingrrovenienis as of cfostog; providHd, however, 
that to Ihe extent that eoy such certified Irens are payable to Instalfmenls, Sebsr shat only be 
rosponslbla for those payments andfw inslaymenls due prior to closing, and Buyer hereby 
aesumas alt paymenle andtor Installmenls coming due after dosing); 

(v) Siandaid excepHoos for water-front property and srtjttdslfy Sied-ln property whfcti onoe was to 
navigable WSlefS-Sfitf ait odier standard exoepltons for stTislar property; 

(vi) Al siandaid pilntod exceptions contained in an ALTA Owner's lille insurance policy isaued in 
Broward Coutily, FiorWa (the ‘gap axcepbons* and standard exceptions for piarties in possession, 
and consbitoticn lens shell be deleted, however, al dosing or otoerwise insuned over): and 

(vii) Any matters not lislad above es long as afUrmaiive title irtsurxnce is gwsii fartoese matters. 

fol A SpBctal WerrentyJSaBd . Al dosing, Setter prondsee to give Buyer a special waranly deed to the 
UnlL The specid wetranty dead will be subject to (toel is. contain exceplions for) alt of the matters described above. 

Buyer well also receive al closing a bSt d eale tor any appliances or furnishings toduded n Ihe Unit end 
Seler's form of owner's (T» lien’) aflidavii and FIRPTA (norvtereign) affidavH When Buyer rocervas ll» spedel 
werranty dead at closing, Buyar win sign Setter's dosing agreement, a sctllorwnt stalecrteot and all papers Ihsft Safer 
deems reasonably necessary or apprropciale. 


-S- 



!f f clicr cai>^31 c'Cvde lh» qunlily si ttils d? 5 c:ih?.rl aiw/o. S?Jl?r Will lia\'C A fsasor.ahia p^'ioii •tI Iiitis I'f.l 
ii>a?l aixlv (SC'l rtaysl :.■> nqii?.';l anv doiaclE in Hi'.' if Salfer c.-nnoi, sile- oialning reaicivabfe aforls in fla «■•:■ fwlirnfi 
shall nsl iswire the bnnging of l3v.'5uils o( Ihs rnymjni w saii’-iaciior- of mvrJnnlhn,- ii?.n? ft judgmcnis) catroci iha 
rifk dsfocic. Silver win have Iwo ipiiatis. 

Siivsr can accept liHo ’ti ihs ficn'iiiimi ShiII^i ■■'•,*15 it jv.iih dsf3cKi''i And pay ih=i liiH f^iifchajp ti^nre 
ior Hie Linil wilh et'ceolionC' for S'.ich litlf t-jtiieis io aa npninincri ai Hw specis' iva-rarilv deeo Inr 
Ihfl Dnil. 6uy0f Vrill nol rtv!':? anv claim; pgaln..';! Sell:' hecaurs r-1 lha df.f?i;l"; 

Buyei can cancel lln; Agreem-jnl sni roc'-ivo a f'rti rslnnrf el Euyer'i dEpisiis Si'i;: will !'.= 
relieved o' all obfraaliens uivJet linr. Anrcomer.i I'and o'lVirwisei when Ijsiic-; reiuncis ilw avDOSils m 
Direr. 

Ai Ihs e.atne liine fjijyet ;ec=r:"S Ihe .'tnecial v'/erta: ly ilHzd. linyer .aqrees in ear' lire l.'nlarct; el 11 ; = 
!n:tchaso Pficp afift snv addilionol jmcunle ov.^P mrri?; (hi:; Agrsemenl Unlit ad .=:tir7^ hn're been tsceiverJ anc 
'■Jeared, Ssiisrwill he enlille:l lo a vendor'e lien on i-ia Unit |'*htcir Bnye' -agre ?5 Ssllar mav iifiilaietally jseerii m d'e 
:-'i;i)iic Records of 1115 Connlvl Thie paraarapl' si lall sui'.'i-a:- dc;ir'.i. 

1 i. CnSth a n d Fees , 'diiyer ijndsrslAiui.s anreer lhai. in addilian lo 'ha P'lrchae? Hiicp ler lie Linii 
tiivc mi.isl f-'3y cstis'n oihgf lees, eeels or olher 'him; s-.iien ine liii? it 'lei'veted lo Buyei ?1 cinrAnj. These ndude' 

la) .A ''JevEiopmeni le;‘ equs' In one ihtee owner; netoGnt ;1.75‘A) ollhe ^■hl^<:he;e Ptice ( 3000 : 
any charges (or opiinns or exirns 00 ;,. or hsiiiaURr nnnlrecled iw winch arw not inrtluCe.d h ihR 
Piirchast Pfico). Tills fee will fc-e iisw'. n pati. lopay b Ihe felferrinp cicsinp cesis. i'i; ii;s cos's i?i 
officially rscerding (he dear! m i-..e Public Records ci dio uoiioiv (ciirrsniiy. rccoidinc i? 9 .s arc 
?lO.CO tar ihB Sfsi paps pi an insicjiTierii, and 'S.50 if: aardi arklriionei p?.oe). Hi) Ihe docuiiiirniaty 
stamp 1 , 0 X 95 pa’yabfe yi ‘-nhiieniion iviih iho tfead conveyina ;hs Lfeii Ic Eityw iriuii sully, 
doaimenlary stamp la^'SK are f '0 (i>r each T lOO.OD o:' considaraiior;, ami lor Ihe prshnium on 
Ihe owner’s liife insuramra policy, ^al Sie mhithUlTi p.'oiinilnatftr) t;k in(?c- promiilnaied by ll'ii 
Florida Ineniancs Cctrirr.issicf'o.r iiahivj inic dccouni applicable lafes'j" rafes and ''’ew home 
crediis if any), v/helher obtained Irorr. Sollsi’.; dosing agent, or cIsav/Mro. Ti',a hafence of 'he 
'devalopmenl »«" stiall be relaiped by Ssdet lo provide, .ijdilira^ol revenue and ic offESi csn.eiii n' 
its conslruclicn and devefepmsm vtiponc'.-s. rfluding iviihoul limitalion, ceriam o( ^llet';: 
edminisiralion o.spbushs ami fsiter'a allcrnjys' fees 111 raiinHcnon wilh de'velopmeni of If'j 
v)oiit|r,miniyr. A.ccordirigly. DuyO' urnfer.nlends and agrees Ibal ll;e dO'.'filup[n!;ril fee is noi fer 
iinymeni ol rpesiro rrests or selHenis;! seivices (ciiser Iban to the oyieiv axetaftsf,' piO'vWF.d 
above), but ralbsi rspiBsenls addiliona' funds lo Ssiisr whirih ?r* piincipalty inlerrdBd 'oprovid« 
sddllionsi leveniie and lo cover vnrio'i; yiii-o:-pocliel and inle-Tial cosis and er)isn<;es ot Ssi'er 
QKOcraled wilh cfe'-'elopmenl or the CcrvJon'nium In the evsnl Ihot !0 any sale.; lav is irrnored i- 
rcnneciiop wilh ibo sjhjeci iraiifsv-.rien, .|iii (here rs an incresse in eilher Ihe piinimirrn lilfe 
insurance rales or in the doRimerilarv slame lof fahe. 'dii! Any inferirr. s?f'-'ic9s fee is impo:red ;•■.• 
nnv gc'/ernmaiiial aijlliwilv, or liv) rov new sot'ernnianiai la* cr charge on deeds is imposed. 
Buyer agrees lo pay all such increases, surchatnos ui new taxes ot chaiqes. in addition In l■■.e 
dcvelopmenl fee: 

U'l VVarttinn caoital coniiibiil'oits in an eiumml equal tq ihe aggregate ol hvo !5| linvas ihf reo'.ilar 
tnonlhly sssassmenl for Iho Unit duo lbs Coridominr.;,-' Ascpcialiop as dolErrninod til lire lime S'l 
ciriRing and IWO (^) limas the regtilar motilWy allocatod amouni lor Ihe Unit duo the Holsl Umt 
C'ATKii 1 ‘x'lh respect in iiir Holel AiiBrcKi Costs as dGi9tmine.cl a' Ihe lime oi ebsinp. The?.? charge? 
YJiil nol be cradiiod sgaioBi le.uui-'ir a.r?esr.mcr.ls or charges, with resoset to fee conitibuiior, fer ;hs 
Hoiel Shared Cosls. shall bs payafi’e di'ecHy I'v the Hotel Unii Corner and m-sy he- used to pay .Shv 
dsficils or olh-ct sum? ihe Holel Umi Dwnor a- an-r -J it? aUlliafec tnay be requited to |iay. 

(c! .Apv and all sales IS>, tins in -sonreciion '.•■■Hh Hie ac:?ii.;i'iprp nl any turnisliinna. finixhss mc'.fet 
Bipiipmenl 

'■■ii A rtinihiiiseineni m Sel'cr lor anv uiilib, cabl; or inieraclK'-j con'rrnunicalinn dsn^ojilG or hook-up 
fees which Sallei ni.iy hs'.'? atl-.'-:nced crict it: cio;'r..g (oi tiis Unit. Tha aititmiil ol Ihi: oiarge- is 
nov/ unliiOT/n 

io'i Tlia rsmaining balance, li ar.V, of r,f-y- rharg?5 '-or opi'D.hS or 'jpgiading ol slan-dprq i||iiriE iiicliirleri 
O' to be inc'iirfed. in fee Unii as anrcw.l in '.'viiling by b-?lh Etryor aail Selfer 

;■?, RE’imbiirsemenl (o Soicr. andw; SrHu's dosing aa?nls. for chains; incuirc-! in connection '.‘.ill' 
ciardinali.-vg closfeg wilh Ouye; ■■V.rt.'m Bnyet's Icr-dei, endiiilinc, wilhoiil limife'ion, e'na'gcs i« 
mevsengsr expenses, icnn disljnc? l-l-cnhon.: calif, photocopying oRpensef lefecopyinq thaioe; 
arid ot'iar; The emc.irii n| ilTos-t' 'ri'-aross '.S liO-;.’ iinl-n-o'.'.'n 
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1ft ihe event that Satef slews my delay h dosing (which R has no obllgalton to do) « any olhef 
change hi dosing (which it has no obtigstion 1o do), SaHer may impose a "redraw fee" to retmhuf so 
SeUor for any additbnat costs it rncurs as a msutt of any such rescheduling or change. 

(h) Arefundabledamaga deposit looffset any damages the! may be caused duing Buyer’s move-in. 

(i) The tote fumfmg charges provlifed for elsewhere in thle Agreoreant. The amount of any such 
charges is now unknown. 

In addBon, il Buyer obtains a loan for any por^on of Uie Purchase Price, Buyer will be obligated to pay any 
loen feos. dosing costs, escrow^ apprdaais, feei, lender's fide Insurencs premftins, prepayrnents and all 
otter expenses charged by any lentter giving Buyer a mcrtgsgc, if applloabte. AddliorBltyi if Buyw obtains a loan 
and elects lo have Sellot's dosing agent act ashcan’ dosing agent as wet. Buyer agrees to pay, in addifion to any 
oBter sun* described in this Agt^mart, such dosing agent an aggregate sunt equal to STSaoo, for a 
sfoiultanaously issued mortgagee's lito insurartce policy, the agenfs Ulle examtoaliart, lUla searchtog and dosfog 
setvioes relstad to acting as loan closing aganT. In ^dtlon to that sum. Buyer shall be oblgaM to pay the 
pramlijms (at prwrtuigalad rate) for any tilte andorserttenb raquesled by Buyer's tender. Noiwiihslandlng eny of Ihe 
references in #tis paragraph to coordinating dosina with any lender that Buyer may elsci to obfain, nothing herein 
shal be deemed to make toe Agreamant. or the Buyer's obllgafions under toe Agreemenf, condlliona! or contingent 
in any mannar on Ihe Buyer oblalrtittg a loan to RneiKe any portion ol the Purchase Price; it being the a^eemeni of 
Ihe Buyer M Ihe Buyer shafi be obTigaled to dose ‘all cesh". 

Cunaiil expenses of lie IW (far example, taxes and governmental assessnnenls, cisTanl moriNy 
asseesments of toe Assadalkm and current ntonUtry charges of Ihe Hotel Shared Oosfs) vfll be prveted bstwaen 
Biyer and BeRar as of the date of ctosiitg. AdcVionally, at ctoeing. Buyer sh^ be obtigalad to prop^ ihe next 
month's mainlieftance aseessmsnl to toe A^odaiion and toe next month's cherge far toe Kotei Shared Costs. These 
prapayments ere in addifan to Buyer's obUgsOon to pay Ihe working capiul contribulfatrs, as described above. If 
taxes tor Ihe year of ctoelng are asssssad on toe Co^emMum as a whoie. Buyer shell pay Ssler, e) doa'ng, toe 
Ms ahjcabie share of those taxes (as edintalBd by Seller and eufajsci to reptoraSon when too adual tax but is 
avalabla} for Ihe Unit kom too dale of daelng through toe end oi lha appScable calendar year of doeirtg. Buyer 
should undeistaid ihel durtog the yeat tn which toe Oeciaraticat of CondomNum is recorded, R to Htaly that reel 
property taxes will be assessed as a whols againsl Ihe enfire Condotiitoliini Property (rather than on a unti-by-unit 
basis, which is how toe Condominium Properly wiS be asssssed during aD years foiling toe year during which toe 
Decfarallon Is recorded], As swto, if Buyer Is doetog in toe calendar year tfetlng which toe DsdaraUon is recorded. 
Buyer shordd andcipata having to pay to Seler, et dosing, the esSmaled proreied amount of reel property rexes 
allribufabto to toe Unit for the period fiom toe dste of dosing through December 3f of toe year of dosing. Depending 
upon toe veitte of toe UnR, tois may be a subsinnfiaf sum tf taxes for the year of efasing are saseesed on a unit-by- 
utU baste, Buyer and Seller shsf prorate taxes as of the closing based upon toe acluei lax bW, if sv ait able, or an 
esumafe by Seler, if not avall^la, wito Buyer tesponsibte far paying the iul smount of Ihe lax b3l end Seller 
rerntburang Buyer for Sellst's prorated share of Ihoae laxos. Buyar agrees that Sellar’s prorated share of the taxes 
due as of dosing need nol be paid fa Buyer, however, until (he actual lax bffl is presented fa Seifer, and any prorstion 
based on si esilmele of Ihe cumni yoar'a taxes ^ be sttofscl to repttxeinri ^xm request of either party, 
provided, however, lhal fl) the eefuel anount of taxes is at lessi t0% higher or kmier than toe esfimate used tor 
proratlons, and (1) any request far raprareifan is made wilhin six (6) months idfawir^ the issuBnee of the actual 1 ex 
bSfor Ihe UnR (It being Bssuined. ha purposes hereof, tlutlax bite are issued On ffaremberl ofeach tax year). No 
rsqueei far ptorsion ^ amowite less then toe toreshold set forth above or made beyond the six (6} mo^ period 
shall be valid or enfarceabfe. In eddifion, Buyer shell pay, or reimburse Seller if then paid, far any it^rim proprietary 
srtd general services fee Impoead by any goventmentat eulhexily having Jurisdiction over toe UnR. This Srtosacbon 
shall survive (coftllnos fa be eftecfire after) dosing. 

12, Adhslmenls wflh Ihe Assodaltort . Boyer understende toat Seder may advance money lo toe 
Assodalian la permil It to pay far cedain Of Rs expenees (for exaitpfa, but vMioul Itiriialfan, jnsurance premiums, 
common element ulSIty artdfar cdbfa or oOter InteraeSve camrminicallon charges and deposito, pemet arid Rcensa 
fees, charges far service cwtttacis, sdarfas of emptoyees of toe Assoelalion and Other dirlar expenses). Seller Is 
snHed fa be reimbursed by Ihe Aesociaiion far alt o( these sums advanced by Seder. The Asscciolion vAI reimburse 
Seller out of regular assessmanls paid by Buyer and othar owners as those cembfaufons and assasenients are 
ecllecied, or as otoarwiae requested by Seller. SbUbt ateo, at ds elscOcn, mey receive reimbursement far these 
payments by way of a wed# against any sums It may become obligated to pay fa toe Assotiatlori. 

13. Eeiail. ti Buyer fails to peifarm sfty of Buyer’s eWigaSofts under tote Agroomsnl fmduding making 
sehedufed depoalta and other paymanis) Buyer vel be in 'default*. If Biver is stdi in defatJI Iwenty (20) days efter 
Setter sends Bigrar notioe toer^, Seder shad be anfiUed to the remedns provided heruni. 

Upon Buyer's dafaud (and toe enplraiton of ery noltoe period, il appdcAle), ad Buyer's rights txtdar tois 
Arxeernarri vnd end arrf Safer can teseJ Bis Unit wilhoul any acanmtirtg to Buyer. Buyer understands that becausn 
Seller has taken fee Unit off toe market far Buyer, has spent money on sates, advertising, premetfan and ccttslnicllon 
and has incurred other costs 'mcidoni fa this sale, Bi^'s defaito w9 damage Seller. As ccm^eneaiicn for 
damage, in [he event Seller cancels this Agruameni bemuse of Buyer's default, Btgrer authorizes Salter (subject lo 
the IfatifatiDn provided balov^ fa keep (or H not then paid by Buyer, Buyer win pay fa Seller) sit deposlls and other 
pre-doateg advance paymontB (inciqding, without tnvTs&irx (hose on optlone, extras, upgrades and Ihe like) Buyer 


PudwtAiMftrtcit 



delsuBed) and aB Wofeai 
IfBuyordelaite 

ew amount wtw* ramslnc fi^ PT*a, axctustvo of inteiest, has bean paid, SaBof tKtJ rohand to the &aw 

Safle^-sSTffSrd^ “'=^ «hJo Buyer is fn *4^1 Wit not aftect 

aDoPcaWa law rHi^l!Ts ^ ^ 1>9 avaflabte in oquJiy amltof under 

This paragraph wlli survive {coniinuB to be nlfeoliiiB after) dosing. 

nmrnmji— ii:ir rwpof>« fo fMommeiKtitorts OT reoinTfliTienis of tocaL siato or fodar;^ 

a^v«^I ^^ovenanenW agondae or ^bie u«v a^or ^ 

='™ frtnrod to « ffjfe „ W™ and^.^? 

ehanoiJkf^fta^* 990«a( nghi Id make chengis, Buyer specfficsPy agraos BmI (he changes described atwve 
Sa d£SJ h«.dlDdpp^^eone a«#br (oXXSjS 

SSa hlhf City, State or Federal 1«y, and chanoes h the aimansions oi rooms, pato »d 
SS) P^^ltons, uaty (irKMng, h«f not. limited W, a^ 

StoL ^ h ^ compor«nt8. SghPrg fohm and electric 

^ ^ ^ Condomlniuni, may bo made by S^ in fe diserefion. To the 
^ent Ih* the Uiit K constructed and ttnished in a manner to be readily accsssiiia b haiwScaaoed ormne »vunr 

acknowledges and agrees fat K ii a sMdely observed construction indusiiv oradice for oro- 

^ T to fme b oidr to 

2 IhB liakT conslructon needa These dwhges and iid)U 5 «nente ate essentiai in order to 
^ ^ ** inlegratod into a waa-fundlortifl and aestheiical^ pteasino 

r^to "’® a*«»fadgM and agrees bat '1 Is b bS 

1** Condonvnium. Buyer fUar 

for <ha Urit and the Condominitmr on Re «th the 

eia r<ay-lt>^ n^e of be cbengae rtoscribed In (his paragraph 14, the plans and epedPcaSenson 

Wo wib aPpHcdile goyemmanlal auihoriHse may not mdude some or any o) these ehanoxi r»i#K> hi*M iv, iivia] 
re^rem^ to Sie al changes with such autorittos^ AeT^n^ 

SScfficS w !2h wncinwtod JoiLr^nce wtth the puTs 

flovonimentel autinttttas. tWthout Bmitfng the gensrality of 
^ '^" *y """ *‘' »««'»«« that eowlrtt^in 

^ refod iT"®"** *“''' P**™ ®"'‘ »P»cWc8tlen,. saner |n« not given and Buyer has 

n '" of foregoing In the av^?^ ^ 

® I® »t forth on xZ 

daskm to “=«• toe appea*K 0 and 

*!“• •« »» w. “1 K we « aseWo <ke,«», eiMae », 

”™“' “I w a«nM » ftm m I, iZ 

5 persons. 
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Prooarn- Condomirtl«n, h» stairwte wi!hlr> tfie Condominium 

aettvlSes srt ttie ^*r etevaioig, pfumbing and/or piping iruMlIalio.V'!, andfor noteis ftom 

Sire ^ «, oflsn ba heani in olhar Urtr^hS 

among olhw Wngs. reZr^ sIm ? pf^ofoslng mapsclion, Bu/ar phould, 

cond^alv aarZ^ir«Lr».! !^ a>'«^nstons of (he Unit. By closing. Buyer ehall be desmod to have 
proviaon trf of tf« ^ VWiwui Omifing fta aenorafity of any olhar 

sssslls^ssss 

Ctoskig. ^ ^ Buyer ctmtoined in Ms paragraph wi survive (oonfcioe ta be elfecfive sltw) 

wnnri ^ uilh lha Unil, such as «a cabinets 

iBxfwes, ojltured marbte, granle, stone, mfcs and caip^ino are aubiect to sbe 
mamilKiunr 1^’ ir** wriatlaiK, and may vsty n aaMrdSnca yridi ian^ W3)ab% and ehannaa by 

n.M.r,Krssstn^;rsssr^^ 

If SaHw allows Buyer to select certain colors and/or rnatfifials in the Unit fwWch Saltar ia mi nhjin^»H u 

.« r iss: SaSSaX^ s SatS” ihi 

dosing. ^ ^ confalnad to We paragraph vdll survive fecnSnue to be elfedVe afl,^) 

SSSS#SwS=S: 
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iwr^s Of decreases in actuaUitpen^s or hi Itls Intended iha ihe Seller, asihewfelWiOvmerupon 

Iho hsinwiion of Ihe CoiidorT^ift w« vole net to provide any reswves for Iho WSel (rear of die CondomWum. 
IIWBahaf, on annual besrs, 3 maloray of tie Condomintum Aftajciation's membere may vote to conllnue nof to 
Sh^^n^^s* ™ *** Condominium Rosbivoe are expected to be ositecled annually with respecl lo Ihe 

J®’ C ondominium AaoolalfofT . TWs Apreement ia also Buyer's appifcaSon for membership In ihe 
CondorTsnhim A^a^to^ wtitcfi membersblp shall eutomafealiif lake effata a| closing. At toal ftne, Buyar aotws lo 
aocepl Ihe BafatlKas end obligations of moinborvfiip. 

. M6f' 6 Idapf . lltP Condomli^ Propa'lY- AstongasSaHerforanyofitsafflateslownsaunilor 
units or »iy oihsr potlion Condoirinlum Property and is offering same hi Ihe cfdhtaty course of business, II and its 
ag^ls are h^by givan toll right and authority lo pfa:e anrf maintain on, in and about Ihe CondomWom Property 
mufor the Asarnatwri Properly (exetoding the Unii aftar closing) mode} tmilEi sales and teasing oKccs 
Mminrsifam'e ofsces, signs snd lighting related to ccnsiruoloii and sales promotion purposes, for suoh period of 
dme, ax* loeaiione end in sush femis as ahtl be dstetmined by Sefler in its aote and ^uie discrolton, Seiler 
lie oiTpjloyees, agsots coniraciors and prospeotKE buyers are alSo hereby gfven, te consinKiiDn and salae 
proffl^ r^l of eniry Ingress to, egress from and olhar use of ihe Condominium andtor 

feeoelaSon Property {excluding Ihe Unit after dosing), and Ihe righi to ressfot and regufate access to Ihe Common 
Bemenls andtor Assodafon Property, aubjad to Brgrar's reasonable aocass to and hom fta Unil after closing tor 
of^mpleSng construction of the Comoton Bamenls, AssooialiPii Pmpariy andfor olhar Unlls Yvfthii’ Ihe 
Condor^ium ftoparty, Salieris salespeople ran show unite, •» Assodafon Property andftr tie Common 

Eteri)Bnte,^3({vet(l6lr)galgB3nddo whatever elsa is neceasaiy in Eafcris opinion to help sell, msel or lease 

ItoRs Of oftier portions of any improvements to be rainsliueted upon the Condominiuni Property or develep and 
^age l» Condommhjtn Property and Aeaodelion Property, or to provkte management and admitestnifitiii aid/or 
frwn^ but SellBris use erf sdd properties must be loasonabfe. In Seftsris opinion, and rail unreasonably 

enjoyment olthe Unt This peragrsph vM sur^ (cortfinue to be 

afler) dosing. 

. SalSSitfllDDS^ans- Seiler wB pay aft sales eomnissionc due iistorfiouse sales personndandtor 
ej^vB Isltog agent and Ihe otjroker, if any. ifentflrBif on Ifie test page ofthis Purchase Agreement fif such space 
IS left blank, it shaft mmm foal Seller hire not agreed to pay any co-broker andthei Buyer r^esanig that Uiere Is no 

^roker who can daim by, through or under BujwJl provided ftiat such corfiroker has property regisferad vrfto 
Seller as a parbcgialmB oo-broket. By signing this Agreemeni, Buyer Is representing snd weanling lo Setter ftai 
^r rias not conmitted or deal! wfth any broker, ssfosperson. or finder other than Seller's sales personnel 
[and ina co-troker. If on list paga erf thte Agraoniorif), nor has ttie been procured by btw roef 

est^ broker, Hfor^iereon, agent or findaf ofhor than SeliHris sates personnal (and (he eo-broker , II any, named on 
iha last page of Ots Agreemsni). Buyer wll Wemnify and hdd Sdter haimtoss for »d from sur* person or 
eempsoy cWming oftisfiwso, Buyeris indemnity and agreement to hdd Seffer harmless inctodes, wiftwirf Ifmitaiian, 

® to pay Of retofoutse Seng for all commissioirs, damages and other sums for itfveh Sellar may be 

held li«8 arid all adDmeys- fiMs and court coete sctualV bwied by SeRar fnwtodlng those for appeals) r epanflass 

of whetiter a laivsuft(E) te actuafty brought or Mielhar Seder rjfOrnately wtos Of 

This paragraph will survive {oon&iuB to be afteefive after) ctoskig, 

•II Whenever Buyer is requbeil or deares to give nottoe to Seller, the nofca must be in 

vmling and il musl be sent carlllied man, postage prepaid, wHjj a return reo^ requested to Satter at 276 S* Avenue 
7W. New Vofk. New York lOOOl, ABnt Legal DeparthionL or sw* other addresses as Setter iray ofharmse 
direct Noiwimelanifing Ihs foregoing. Buyer's noSce to canisl pwwBnl to Paragraph 28 below may be made in anv 

rtttnrwrDermittftdTjfirfRrftAififftrctota I A-j lh. . . _ a ' 

alhereundar. 


Agreeroant states oftiet methods of ^ notkas. rnhenavar Seller is required or desires to ntve 
^ BMiene or in writing and. if in writing, (tnwst be sent 
either (i) c^lied mall, postage prepaid, with a return reoalpi roquestad ftirdess ssni outsite of Pw United Slates 

to Buyer may be sent by regular * maS); (I{) tecskrite transmfeaon if Buyer ha^ 
P) a recognized overnight courier service firVedEx, 
Express Maft, LWted Parcel Servica, etc,), to the address for Buyer eel tetih on Page 1 of Ihe AgreBmcnl. 

ih«, TyioIherwritennofcasafeeflecIhreoiiBiBday 

(*«* ^ pernvned non-yuftlan nofices to Buyer are 
ntfoiftiire on 8ie date given by SeHor) unteas receipt is required speoScally in porftons of this AgraemenL 

" Aaignnipn }. Buyer shall not be enlllled to assign ttils Agreemenf or its itohrs 
terei^r vi«i^ tie pnor writwn consani of Sefler, efiich may be wlWidil by SeJor wllh or vrillioul cause land 

‘^®(w»We). To Ihe extent that Setter cwwents to any such assignment, 
212' wliflteoflver, inckidfeg, wffliout llirftlatton, charging ?n 

^ of whrch shall be daftveied to Seller. If Buyer is s ccipofalibn, 

psi^^, other budneis enllty, trustee or nonwiee, a (rsnsfer of »iy direct or Indirect stock voSm Interest 
partnership rntorset, equity, beneftcial or prinerpai InieresI n Buyer will eonsiituie an assignmeni of t^rewLi 
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requiring ccnsenl ^ WWioiH limling the gsiwrality of Ihe foregoing. Suffer shall noL prior to dosing on lille lo Ihe Utiil. 
itoless first obtaining the prior wr|it®i rMisent of SeSar frohich may be grantsd or wilhhald in SeJIer'e sofe and 
hbsolthfl cfisereSon) advertise, markel sndfor (si the Unit for sale or resale, wSieftwr by placing an arb'erUrsemefri, 
^ Unit wlUi a trotter, posting signs at too Unit or at the Condondnlum, allotting (be Unit lo be fisted for sate on 
^ internet or the MulfiplB Lisitng Sewca or otherwtce, Salter rnay assign or transfer freeh of its lights and 
^g^ona under llite Agreament (IncJtrdlng 1(3 rigtils In and to Buyer's depoalte and all oOier payments made by 


Otharg Bound by this AnreennanL If Buyer riioc nr in any may ir,j.i i-nnirol nf BuYcr? nffsi’c 
toie^romenl wit bind heirs and personal ropresenlafivas. If Buyer has reesivsd permission to assign or 
Bansrar wyoi'a interest ^ this Aflreefnent, this y^raernenl wSli birxJ anyone rdcsivteg sucli Imeroftl (f Biryer rs a 
corporation or ofbef bustness enSly, iNs Agreement ttU bind any successor corporelion or entily. If more then one 
p^n Signs tote Aareement as buyer, aech rrill be eqwfly fiablo, on 3 joint end several basis, for ton petfonrance of 
all Buyer's dufias and obfigaSons urvfer Hand Seller can enfor® II ageinsf eilhsf as individuals 0 ; together. 

, Pt^?l{c Record^ Buyer authorizes Seller to rerard toe documents needed lo establish and operate 
Ihe Contoi^m, ee well as al other documents ttWch Sellar deems necessary or appropiialB, in the Public 
^fds or Broward Counly, Floride, Neitoar this Ayeement, r»r any nolice or memorandum hefaof (nor eny Us 
Pandens), may be recorded. 


MaCS-SiflJiLto-^lfel. THIS ACREEMEWT IS VOIDABLE BY BUYER BY DBJVER1N6 
BUYER'S IHTEWITON TO WNCEL WITHIM IS DAYS AFTB? THE DATE OF 
^ receipt by buyer of au of the items 
^ ^ DBAf^ED TO HIM OR HER BY THE DEVELOPER LN3ER SECTJCW riBJ03, FLORIDA 
CTATUTES. this AGREEMEKT is ALSO VOIDABLE BY BUTCR BY DELfVERIHG tMarnai NOTICE OF THE 
SUYBrS INTENTION TO CANCEL WITHIN IS DAYS AFTER THE DATE OF RECEIPT FROM THE DEVELOPER 
OF ANY AMENDMENT WHICH MATERIALLY ALTERS OR MODIBES THE OFFERING IN A MANN® THAT IS 
AOvpSE TO THE BUYER. ANY PURTORTH) WAIVER OF THESE VOfOABlUTY RIGHTS SHALL BE OF HO 

A CF NOT thaw 15 DAYS 

AFTER THE BUYER HAS RECEIVED ALL OF THE ITEMS REQUIRED, BUYER'S RIGHT TO VOID THIS 
AGREBIENT SHALL TERMINATE AT CLOSING, 


If Buyer does nut cancel toS* Agreement during tois IS^lay period, j| meane that Buyer raSSes tote 
Agreement and toe Comtomlnkmi Doouments and Buyer agrees toal toelr provisions are feir and reasonable in 
Suyei^s opinion. 


Coastal. CptrsliucUon Control Line. Buyer le afware lhal Ihe Unit andtor portions ol the 
CendomteKim may be located m coastal areas partially or totally seaward of the coastal corwtuctior ccnirol fine as 
defined to Section 1B1.053, f .5. Buyer is fuBy apprised of the cheracler of the regulation of properly in such coaefal 
areas and Buyer hereby waives end releases any right 10 receive et closing a survey dettoaatlng toe tecaiion of (he 
Maelal constmelion wntrol Una wllh respect to the Unit and (he Condontvum to accordance veto Section 16157. 


27. FNdg L aw : Severa|) |jy. Any disjMlss toat develop under this Agreement, and any issues toet 
arise regarding too entering Into, validity endfor erecuiien of this AgreemwiL wil be sstlod accordtog to Flotida law 
II any part of due Agteemenl vtelalBS a provision of eppficafate law, the applicable law will conirai In such case 
however, the resi of the Agreement (not In viotafion) will remain in force. 

Without imlltog ihe generalily ol too foregoing, it is Buyer's and SoUbt's mutual desire and intention IhN all 
provisions of this Agreement be givw full effect end be enforceabto strictly to accordance with foeir terms. If, 
however, any part of tois Agreernenl is not enfarcaable in accordant wito its terms or would render otoar parts of 
tots Of ms AgreemenL in ils onfirety, tmonfoiteablo, toe unenfbrooable parlor peris are lo ha kidolalty 

tnodilled if at all possfote, lo come as dose as possfole 10 toe expressed iniant of such pen or pats (and still be 
entotoeable wftooul Jeopardy to othar parts of thfe AgreemenL or tois Agreemonl. In te entirety), and then are lo be 
enfct^ as so modilied. f( toe unenforraabte port or pads cannot be so modified, such part or parts win be 
unenforceable end TOnadared nul and void In order tbet the mutual paramount goal (that tots Agreemeot is lo be 
enforced to Ihe maximum extent possible alricfly in accordance i*ilh Hs terms) can be achieved, 

Pi3ego{ . SeTer mAo changes in toe Cofidominlun Dooimenls to ds sole discrelter) by 
providing Bi^er wito ^ such amendmenb that are made, provlitecf toaL as to toase changes. Buyer wjK have (ilteen 
(todays tom toe dale of receipt of such changas tom Selter whMi materially alter or morffy he ofering of toe 
CoiwoitonMn toamanner to idioh to cancel tots AgrBement ^ delirarftTg wriflennoSce to Sefier 

ol such cancells^) and rece'tvo a refund of any depusils with apiScabte tolerast earned, ? any. Seflar will be 
^ved of alt obSgafions under this Agreement vdien Setor refonds toe deposite and 'mtereeL it any. Buyer will not 
tw petmitted topfWBW Getter trom raalifng any dwoge H wishee In Its sole discrallotx nor I 0 pursue any remedy 
Otonr man the IGday Battoafialfon remedy described above (and tonn wily frar too kind of changes that materialty 
8l1« or modify too Dilating In a mannet that is advoree lo Buyer). 

« Buyer has fiw right to cancel Ns Agreemsiu by reason ol a criange which maiarially eltefs or modHiBs tos 
oBering of toe Condominium In 9 manner adverse to Buy«, Buyer's falore to request cancellalion in vWiSitg within the 
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ISday period i»ffl mean tfial Buyer auoepls tfie cftsos® and vritSvK Irrevocably Buyer's jigtrt so to cancel. A1 rights 
of cancelaUbo ivfll tenrinale. if nol soorrar, Ihan absolutely a( dostog. Alter dosing. Buyer «ilt (w™ no remedy lor 
any changes Sailer may mahe or have made. 

WrtNout limitiria Ihe flaneratily of ihe foregoina and other provtetons of Hits Agreemont, Seller is i^tcalty 
aulhorteed to: (I) subsillule Ihe Ural legal ifescriptions and ss-buill surveys for the proprJSWl legal dawrlplijns »d 
plot plans conlained In lie Condoniraum Documenis even (rough cheriges occur in the peunlttlng siege and rirrine 
coristrudcr), antjfor (is) combine endtor subdivida unKs prior lo the recordation o! ihe Oecbraiion {and incorporate 
divide* wdl oomron eteniente in any such combinalion tjoifs or add common element rfoidar wsils in any sut^i 
aubcfivldon), provided that the pereenlage share of ownership of crjmmon elemenis of any unll not aifeciwl in tie 
combinaTion or subdiviston is not alfcctod. 

This paragraph will survive (oonSnue to be eBecfive after) closing. 

29. Nearby Construciion . Buyar understands end agrees that to; some time in tha future Buyer may 
be dlshjrb^ by ffie noise, oorrmotlofi and olhar unpleasani enerds ol sctM'lea at Ihe hotel enliy erxVoi from nearby 
oonetojoSoft aeftrily and Birysr may bo impeded in usfng poiflons of (he CondomWum Property by that ecdvKy. 
Because ttte Condominium is tocatetl n an urbai area, dernoilllon ct oonsfrucSon of bulrfmgs and other shKtures 
within (he immerSats area or wilfm the vtaw ttnas of any parlicutar Unit or of any parl^ of 8ie ConrJomit^ (Ihe 
View") may hterdt, obstruct shadow or oJisfYOse affect Views, which may currently be viable from the Unil or from 
Ihe Condominium, thwufete, the Buyer hereby agrees to release Seller, its partners and its and Iheir olfcets. 
marribera, directors and errptoyees and every affiliale and person related or afMiated in any way with any of them 
{•Seller's AiiUafaV) from and agetosf any and all loeses, elaime, damards, damages, cotte and expenses of 
ii^taver nature or kfnd, Inckxflng aHomey'R tees and costs, jrctuditig those ireurred through al arblfratlon and 
appeSate pioceediigs, rdaled to or arising out of any claim against the Seder or Seller's AllEales relaled to Views or 
the tSstupbon, noise, cotmnolton, and ofier uripteassnt effects of tiearby developmefti or censtwelion. As a resiii of 
#10 toregorig. there is no guarantee of view, sacufliy, privary, tocailori, design, density or any other matter, except as 
is set terlh herein or in Ihe Prospectus. 

Addhionalty. inasmueh as tha Hotet Unit endfor Commercial Units may attract cusonwrs, patrons aidtor 
gusslE vWk> are not mambeta of the Asaodaflon, such adtSdonal traffic over and upon ihe Condomnium Property 
shall rot be deemed a nuisanca haTBunder. Buyer undarstands and agieee that inasmuch as hotel operaticns we 
intended to be conducted tom the CondOmlrfUim Property, ndodfrig, wllhout llmilatloni iqion Ihe pool tteck and on 
other portions of Bie Shared Compenents, noise. Inconvetiisfica arvifor offwr tfistupltons may occur, teduding, 
without Rrrflaficn, noieB andtot rSeriipttons resulting from actMiias at Ihe hotel entry and privaie evenia iBcywing 
certain portons of the Shared Componente to be ctosed off andtor teslrlcted. By acquiring a Unit. Buyer agrees not 
to objacl to Ihe oporaffons of Ihe hotel, andfor any operatiotK from lie Hotel Unit andfor any Cotnmarcial Unit, which 
may Iricfride. neisei disnipfon, inconvenience and Ihe pitying of mudc outdoors, and hereby agrees to reteasa 
Seller, Hotel Manager and the Hotel Unh Owner from any and a# cteteis for damegee, hbilies andfor tosses 
suffered as a rusull el the extstence of (he hotel and Ihe operations hom the Hotel Unit and/or any Commercial UrM. 
and the noises, inoonveniartccs and dtonyillfins resiitlng (herefrom. 

30. Time of Eseence . The pettormanee by Buyer ol all obfigattons on ffw precise times stated in this 
Agreemeni is of absolute importance and failure of Buyer lo so pertofm on (me is a defauR, time being of tie 
essence. 


31 Disdafmar of tmoilad Warranites . All manufacturers' warranltes wS be passed through lo Buyer at 
dosing. Al closing. Buyer wtl receive tie tiatutory warranfes imposed by th* Hotida Condomfnhjm Act. 

To the maximum extent lawful, all hnptied warraiitfei of fftraes for a particolar purpose, 
msTChantaUnty and habKabIRty, all wanandK Impostd by statute (except only these Imposed by tha FMda 
Conriomlnlum Act to tha extant thty cannat be diselafrnad and to tha extent they have not expired by thair 
tarnn} and sit other Irnpfled or expraac wamndas of any Mnd or character era spactfloally disctalmed. 
Without Untiring th< ganoran^ of the foregoing, Salter hereby dteclalrtH any and all expresa or Implied 
warranttes as to design, conatructlaix vIbw, sound andfor odor frananiltsMn, fumlshlns and sqidppfng ot 
tha Cotvfomlnhim Proparty. tha exbtetice of melds. mUdaw, spores, fungi andfor other toxins within tha 
Ccndeminlum Property, except only those set forth In Sactim 718.203 of the Act, to the extant appfcabto 
and to the extent (hat sann have not expired by (heir tanna. Sailer has not given and Btver ha$ not nM on 
or bargained tor any suchwamnries, elthsrwUh respect to any porttons ot lha Condominium Property. 

As to any Implted warranty which carmot be dliclalmed entirely, all secondary, Inctdcntel and 
coneeguenttol damages are specIfIcaRy excludad and dteclakned (claims fm such sacortdary, incidental and 
consaquerrttaj damages batng dearly unavailable In Ihe cat* of Implied warnnUae which are disdaimed 
entirely above). 

Buyer admowledges amt agree* that Setter does not guarantee, warrant or olharwisa atswe, amt 
axpresaly v^elaims, any right to view andfor natural ng trt. 

Futthar, given the dlmete and humid eondlHone in South FlotWa, mokte, mildew, spores, fungi 
a nd/or other toxins may axht endfor develop within the Unit and/or Condominium Properly. Bu^ is twreby 
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advfswl tfttt ctrialii nwidt. mlldaw, spores, fungi amlter other toxins may b*. or if ailBwad to remain for a 
suffiofont (Htfod may become, toitic and potontiiily pose a haaith risk. By executing and deKvetlng this 
Agreement and cloaing, Buyer shad be deemed to twe ascutned the risk* assodsrted wHh niofcfs, mDdew, 
eporas, fungi amVor other toxins and to have released and Indattwlfied Sellar and Seller’s AffiHaias from and 
against any and ad Itabnily or clatoii resulting from aame, Including, wtthoul Umltatlon. any HaMl^ for 
incWamal or cotwaquantW damages (which may reiuH from, wWtout llmltalion, tha In^llfty to possaEs the 
Unit, mcoovanlaoe8| moving costs, hotel costs, storaga costs, foss of ttma, lost wages, lost opportunities 
•ndlor personal ln>Jiy and death to or sutferod by any of Buyer's Guests as defined below and any other 
parson or any pats). Without limiting tha generaBty of the foregoing, leaks, leaving extonor doors or 
windows opm, wet flooring and rnoiiture will corrtrfouta to tha growth of mold, mtfdaw, fungus or spores. 
Buyer understands and agrees that Sailer Is not responsbie for, and SeRar hereby dfodalms any 
rasponsibifity for any Illness or allergic reactions which may be exparlerced by Buyer, te pets, Ks family 
mambers andfor Us or thair guasts, tanants and invifeea (coltacttvejy •Buyar’s Guests’) ae a fosutt of mold, 
mildew, fungus or spores. II Is solely the Buytr's reeponsibflity to keep tha Unit clean, dry, weH-ventUatad 
and free of ccntaminBffon. 

Lastly, Buyer understands and agrees that pumuant to appRcable Ctfy, County and State laws, 
e^es, ordinances and ragalatlcns (is all of same may be modified from time to tote) there Is no asaurainct 
that a Unit Owner (or any member id the Unit Omar'e family, nor any parson lagrfy depandent upon thi 
UnK Owner) may estabifsh a parnwnnt resideiict at the Unit or any real proper^ contiguous fheieto or thal 
the LWf Ownar (or any mambar of the Unit Owner's family, nor any person legally dependant upon the Unk 
Owner] may utlltoe tha Unit aMfets for the purpose ef student or voter registration, obtaining a driver's 
llcanaa or reghtratfon of a motor veWcla. As eueh, under certain clrcumstancas the Unit may not qua% as 
the homesteed of a Unit Owner (or any member of the Unit Ownert family, nor any poreon legally dependant 
upon the Unfi Owner), and ee n result, no Untt Owner shall rely on the abflhy to fRa « cisint for homestead 
exemptfon from ad valorem taxes with reapoet totuehUnlt,orte)yontlie ablll^ to use iha Unit address for 
the purposo of shidant or voter leglstnailon, obtaming a tfifver's license or reg|$tralHi\ ef a nwtoi vehicle. 
Buyer ehafl be deemed to undenttand and agree that pursuant to applicable C^, Coon^ and State laws, 
codes, ortfmancaa and rtTilaUons (ae same may ba modified from Hme to Hme), certain restrictions may 
exist or be knposed affecting continuous occupancy of tha UoHe. 

IKS paragraph wRl strvive (conOnue (o be dfectiva after) closing, 

32. Bfliutn of Cmdamifilum Dp cunanla . If this Agreement is canceled (or wry reason, Biqrer w3l 
telum to Setet ai of the Condominium Documents dslwared to him in the same condiSon foesived, reasonable wear 
and lear exceed. If Buyer falfo to return the Condominium Documenis, Buyer agrees to pay Sefter $50.oo lo defray 
Ihe cosis [>l preparaSon, prinftig and defiveiy of same. 

Bgpdwayg Access to #ie Condomkifum is via Fort Lauderdale Beach Beitevanl {a*fa Stale Road 
AlA), which is eunentiy a four (4) lane divided slrest The widffi of Fort Lauderdale Beach Botrfevard al lhal tocafon 
is appreximetely soventy^vee foot (73’) and is eephalt covered. Fort Lauderdale Beach Botilov»d Is s pubte toad, 
piimaflty maifilarted by Ihe ^x>lKab!s govemmenlat authorilies. Ffrlvale access rWves wffl be catstrudod by Seller 
These private access drwes wfl have at leas! otw lane of traffic in each cfiredton. The cod of road conafruction will 
be borne by seiter, however, ffwe is no Hnancia! asaranee of complellon of ihe pmalB access drives. See ihe 
Property Repcd defri/ared to you simuitanaoudy herewilh for details regarding the mainlenane* of Die privale access 
rodd. 


34. ^ y . ptya? . Sellert wawef of any of its rights or remoifoe (Mich can only occur Seiter waives any 

iighi Of r^iTiK^ in wn&ig) wil r»oJ walvo any otfrer of SeUei's rlghfe or remedies or prwwit S^r from later enlgrcing 
an of SeSer’s rights and rBniBdfosvntfurolher circumstances. 


35, Sur riygj, Only ihos# provisions and discJamsrs in this Ayeeraenl which spocKcelly dale that toay 
sha* have effect after dosing wit stmrive (oonlimjo to be eflecfive after) closing and dSBvety of the deed Pt othar 
piwisnjns Shan be deemed rneiged Into the dead, 


35. MgtenRaLSem^alfel. Whanever this Agrewneoi requires Seller to complete or cubstantiaily 
cotTv^ an 4^ of construction, M item wiB be understood to be complele or subdailialy complete when so 
crxrptete or sitoetanSalty comptote In Setw's fosamable opinion. htolwtUntandlng the fcregoirw however nelto« 
toeWt^lheBuiW’^of^fx.lWttoe^^ 

**** SmkJng intended to be used exclusively hy Buyer) is 

^ purpose for which Ihe Unit was purchased and Ihe certifoalion of subetanJal 
FtofWe Slatolec, is tocfotfad e$ an exhiWt to ihe Oeclarefon, ae 
Building) wit be oonetdered eo useable if the Unit is ready for occupancy 
end has necessary aid customary utilises extended to it. other urfis {and other portions olthe builtitool nwv tux 
rteDBS8«% Da sc complete aid useable. ' 


37, Bi Effosufes. Under u» laws of the Slate of Ftorfda, Buyer Ic hwaby edvlsed a? follows; 

(a) ^DOfd GAS: Radon is a naturally occurrtog radtoacliva gee Rial, when S haa accumulated In a 
buiWing m autfcteni quanBIlet, may present hesilh risks to pereons viho we exposed to it over 
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(b) 


(C| 


(d) 


toft Lev ete^^ radon Brat ewwd fedaral and gate goidoriiifls have been found in bytldlnaa n 
. . WjcuhSqo regardiig radon and rwtoo testing nray be obt^ from vow 

oM^hea^ctepartmant. TheforagotegnoftMKprovasdioontertooofnplyrvlih^^^ 

pufposee o^. gelter does nof conduol radon les&ig wflti respecl (o Ihe ynits cr 
K ^ speofieaDjf disclaims ary and ai reprasentaiions or v/airanfiea as lo ihe 

abaanoe of radon gas or radon producing comMons in cotmacfon rrdtfr ihe CondonrWom. 

STATUTES CONTAIMS IMPORTANT REQUtREhKffTS YOU MUST 

bring any legal action for an alleged 

^ COhOOMIMnM SI)(TY DAYS BEFORE YOU 
flR^ANY LEGAL ACTION, YOU MUST OBJVER TO THE OTHER PARTY TO THIS 

SSSSS’ 558 OF ANY StrScTiS 

allege are defective and provide such person the 

repair or PAY for the ALLEGED CONSTRUCTION DEFECn; 

^ 1>^ERE ARE 

JSS ItoSS'SS'* se met 

SEaBR’S CURRENT FftOPERTY TAXES AS THE 

vciS^ ^ BE OBLIGATED TO PAY IN THE 

YE^ Subsequent to pwtchase, a change of ownership or propprty 
ffi^OVEMENTS TRIGGERS REASSESSbCNTS OF THE PR0PS?TY THAT COULD RESULT 

S?™”r'SS7Sf J ™ *«* 

CONTACT THE COUNTY PROPERTY APPRAISER'S OFFICE FOR INFORMATION. 

LIntt Owners, ffirough (he 

in ihn ertplawtions, detniferrs, cflajl^ti and olhar proviaons esl fonh 

"* mowporaiad into ihto Agreement as if rapealed at laralh hare wL 

. SgHer'A Raprgsenlaitoi g Brjyw acimawledgaB, wananie, roptBsenls and aareBc fhai ihic 
AGiBerrwrt is being entered telo by Ctrver *«>red relsnce upon^y feprewtZ?^^ 

»r:;.TSS£KS'Sr‘''^^-^^ 

g^ ^SSS5 S~=55 

and In the Condoininfum Decirmants, includhig snectficaBy but «wteined herein 

to: (a) p«entfa| appiaeleiian In or i^r^ld Kh *"»' as 

u»t any exlrtngTlew« wM not baStSl^ te «* *>’“ " 

Condominium Property, (d) disturbance from nsartw nrnn»J^' "**■ *'’ **« 

pwaaraphshalsuivivelhaqtoshg, * ^ "Sflng hotoi affiltottaii. Tha pfoviaone of mis 

Obtain a Dmited S « ihe teiU^ Hotel Manager and to 

International Hotel ft TOT^ort Lauderdate' '*'* *f*<»h3hw Trvmp 


A^wmenC 



iraJenaras md Trump’s Iradamark or Mtvice luarSia shafl ceaea and all Iridida or connscSon beWrean Ihs 
Condamfnlum and Trurrp antVor Trump MattaBamsnl, mdudlng signs or oSier mststials bearing any of Tiwp's 
(radsmarits or sotvioemstks or traderumes sftal be reiboved from ihe Condomirmjm, ArWSionally, Buyer 
acknrwdedgas end agrees tfiat any use of any of Trump's Iradenames and Tnmp's IradsitKirks or ssrvfce maiis 
wilhoul proper Icansstg from Trurtip, is expressly pr oWbited. 

40. 2jfe. The submission by Sellar ofi/iisAgrsaTOnt(o Buyer for exOTinaljotf does nofconslifuia an 

offer by S^w fa Buyer, or a rosarvalion of or opSan tor any Unfl in lie Condwnlrmm, flits Agreemert. efiall nol 
become binding unffl executed and iferwered by bofli Buyer and Seller. Upon execuDon by Sellar, an ewecuted copy 
of Ihs Affr^snl cfiall be Bent lo Buyer, olhatwise U firm oSer gfial be consWered rejeelad and ^1 lunds deposited 
by Buyer sball be promptly relumed to Buyer. 


41. tjiblJHi!. Tbe Sabillty of Seller under this Ajfeemani or ary amendment Of »iy inshrmem or 
^rnenl exeeoM n connedron yitth this Agneenietit shall be Bwifed (o and enforceabte solely against the iiiemsf 
01 Sailer in the Condominium, and nol against my other assefs of Sallar or my partner of Seller (or te or their 
Officers, pefnapaf^ (frectore, ernployeEis, rnsnagers, urernber^ or agente). 

. , . M gR i ^lateAlisoe ll atipgus NetYwthBtandina that liie Agrerniml was prepared by one party 

^ iavofflbly (or efthar party; it being known (hat both 
^88 b^dhad equal bargaining power , have been repreeenlQd (nr have had ihe opporiuriity to be represerted) by 
^ own Indepondetuoounsei end have equal business aammsiich that any rule of omtdtxKdiontoat a dbeurne^ 

condomWumE md oondominiuni documents, tfial Seller has eteaify 
« ® ^e^nt fcf any reason whataoevar, inctutSng any dissatlsfecfon Buyer 
may heveirilh Hus Agraemwil or fte (^jndommrm Doeumonfs, wiihin siteen (15) days of fte date Buyer exe«i« 
itws Agreement « has roeeivBd toe Condommium Doeumente, whichever is later, and (hat although Salet’s sales 
agents ^ not authonzed to Change the term of this Agreement, they have strict instruciiorw from Setter to 
eommn^e ^ of Buyer's mquesls for such chsiges to Seltar's mmagemmi, wWct> has given Buyer Ihe 
opporl^ to dhicuss »d negotiate such chenges. Buyer, by executing this Agreemeni conStnis and aoees that 
* age, has legal capacity to enter Into btoding agreements of Ws nabjre and has entered nto ihie 

Aoreemwit of Its own free wil vdihoul my duress or eoerclon hy my party whalsoaver. 

_ «, fttaaJafiite. Buyer shall be enlllted to possession of the Unites of Ihe Closino Dale' however 

I® ® fnovB-in' fEhadulB for al) buyers and Ihe move must be 
^dufed Wito IhB^AssocBlion, or its manager. Moving sheP only be perniTled in accordance with the Rutes and 
Heguiaiiiortt ot Association. 

. En ll fn Agreenrpni . TTiIs Agraament is the entire wrifrael far sate and purchase of toe Dnil and 

® by too party agehsi whom enfonamenl is 

sought spedBtartly st^s toat « ts smantfing this Agreemant. Any current or prior agiwments, 
repr wentaHMtt , ^er^^gs or oral stotemants of nl«e ripreeenutives or othars, H not expressed in 
^ Agreemew. ittt CotKioniInhim Documents or In brechures for the CondomlitlUBi, «r» voW md have no 
effect. Buyer has not relied on (hem. 


PurctBJdABSBtirel 



DocumdKt 


R^^lyed 



□ 

By Altemative Media 

Plans and SpecificaSons 


N/A 



□ 

jm 


THE PURCHASE AGREEMEffT IS VOIDABLE BY BUYER BY DEUVERWG WRITTEN NOTICE OF THE 
BUYER’S IMTENTION TO CANCEL WITHIN 15 DAYS AFTER THE DATE OF EXECUTiOM OF THE PURCHASE 
AGREEMENT BY THE BUYER AND RECEIPT BY THE BUYER OF ALL OF THE DOCUMENTS REQUIRED TO 
BE DELIVERED TO HIM OR HER BY THE DEVaOPER. THIS AGREEMENT IS ALSO VOIDABLE BY 
DELIVERING WRITTEN NOTICE OF THE BUYER'S INTENTION TO CANCEL WITHIN RFFEEN (15) DAYS 
AFTER The DATE OF RECEIPT FROM THE DEVELOPER OF ANY AMENDMENT WHICH MATEKALLY 
ALTERS OR MODIFIES THE OFFERING IN A MANNER THAT IS ADVERSE TO THE BUYER. ANY 
PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALL BE OF NO EFFECT. BUYER MAY EXTEND 
THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN 15 DAYS AFTER THE BUYER HAS RECBVED 
AO. OF THE DOCUMENTS REQUIRED. BUYER’S RIGHT TO VOID THE PURCHASE AGREEMENT SHALL 
TERMINATE AT CLOSING. 

Executed Ihis day of . 200__. 


Purchaser or Lessee 





N; 


'Mrtf ■ 







GENERAL INFORMATION: 


Co-BroLcr informaticin; 

Co*Bri>t(er's Name: 
Co-Broker's Sates Agont 
Co-Sroker's Address 


(See paragraph 30 abO'^e; it the space for Co-Broker's name is lefl blank, ii 
shall mean (hat Snllcr has not agreed to oa/ any co-broker) 

>k|^ I ;■» n h-l ' 

- LfivS Ot_A S _ 

Fr L.A"i,‘n> rj!- il'- 0 (r Y-Ljr_ q I ■ 

Phone No. ''ISr-t -l-Z-7^7-' ' FkNo. 'n SM -^^2 

E-M.ill License No. 


: 2 '?- 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER .PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY 6£ 
USED FOR construction PURPOSES BV 
THEDET'ELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
contract or AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPERTY REPORT ' 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U,S. DEPARTMENT OF 
HOUSING ANO URBAN DEVELOPMENT IN 
.advance of your signing THE CONTRACT OR 

agreeiaent. the contract or agreement 

MA'T BE CANCELED A.T YOUR OPTION FOR TWO 
YEARS .CROM THE DATE OF SIGNING. 



p.A-nOfv.,C,A 




j^:Oh b ri'iN)F.' ?-^,rO'vr V- 

Caie- >'■ <'r’: p.iL 

vELLEf'. 

SB Hold A3So:ia|Gi LLC, a Dslawre limited liabilily 
company 

[iv 

A'.riiv.iriifi(t Rsbreacnlaliv^ 
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SB FORT LAUDERDALE HOTEL & CONDOWNiUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71B.503. FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph <1, and provided 
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the Initial 
1D% of the purchase price for construction purposes). 

In IWs Agreement, the term “Buyet* and/or ’Purchaser' means or refers to the buyer or buyers listed below 
rMw have signed Ihls AgroemenL The word "Seller and/or 'Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

II the frsi lettei of a word Is capitalized in this Agreement, that rvord wilS have the meaning given to it in this 
Agreement or, if no defteilion is given in Ihis Agreement, in the Declaration (as deftned in paragraph 1 of this 
Agreemenl). 


Buyer(s}: Jx:M0O/Gn SAiiJVciaA 

Address: ^ 


City: 

Counlry: 
Home Phone: 


Slate: A/V 

fl-V-W 

Zip Code: r_ 

(■ 

Office phone: ( 

Tax 1.0. No.: 


Fax. No, (_ 

E-Mail: 




1 . Purchase and Sate. Buyer agrees to buy, and Seller agrees to sell (on Die terms and conditions 
contained in this Agreemenl), UnrI (the "Unit') in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMmiUM (the ’Condomhium’}. The Unit and the CotteomirMum are described in greater detail in the 
proposed Declarafion of Condominium (the Dedaraliotr’) included in the Prospectus anti aUached exNbits (the 
Xlorrdominium Documents"). Biiyer acknowledges receipt of the CorrrdonrrnKjm Documents aid alt docutTrenls 
required by Section 718503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale ol this 
Agreemenl. The foregoing slatemenl shal nol, however, be in lieu ol the execution of a Receipt for Condominium 
Documenls. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
righi, in its sole discretion, to renl out the Unit prior to dosing. As such, at the lime of dosing, fhe Unit may be 
delivered subjeci to Ihe possessory righls of any hold guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subjecito sudi possessory rights.) Inasmuch as Sellar has reserved Ihe right lo renl out Ihe Unil prior 
to dosing, Buyer is hereby advised IhaL at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of the Purchase Price . The total purchase price lor the Unil is $ I^ICO 
‘Purchase Piico’). Buyer agrees to make the following payments agatesi the Purchase Price: 



Purchase Ayeemert 



PavmenI 

S/- / 

IniUal \yk deposrt 


Additional 10% Deposit 


Additional Deposil 
Balance 

Total Purchase Price 


Due Date 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 


{^^'f ■ P?S^ 


Closing 


, ss.oca 
, 1^0 

^ OOP > 

!t ?^Q . OOP - 

«t Ojooaoo 


Deprrsits may be made by personal check (subject to ctearance), cashier's check or wire ianster ot tedera 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. W 
pavments must be made in United States funds and all checks must be payable on a bank kJcaled in the Conli^nlal 
United Slates, Even Ihough Seller is not obligated lo do so, rf Seller accepts a deposit from Buyer by cretJil c^rd 
and/or drawn on a foreign bank and/or payable in a currency other than U,S. cumerwy, Buyer shall be sdely 
responsible for aD costs of collection and/or conversion and ayaes to pay same lo Sellef pron^Uy upon demand or 
in Seller's sole and absolute discretion, Sellar may perm* such costs to be charged lo Bryer at the Ime of dosing. It 
Buyer tails to pay any depo^ on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rale of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 


Buyer also agrees to pay all oosls and other sums required to be paid by Buyer In this Agreement (many oi 
which are more paiticularly described in paragraph 11 below). 

3 Hovir Buyer Pavs . Buyer understands and agrees that Buyer will be obligated to pay alt cash al 
dosinq. This Agreement and Buyer's obligalions under Itw Agreement to purdiasa the Unit wilt not depend or 
whether or not Buyer quaifies for or obtains a mortgage Irom rmy lender. Buyer will be solely responsible for makinc 
Buyer's own tinswial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and tc 
coordinate dosing with such lender, if, but only if, such lender meets Seller's closing schodule and pays Seller Iht 
proceeds of its moig^e at dosing. Notwithstanding any cooperation provided by Seiler, nothing herein shall hr 
deemed to qualily or otherwise oond lion Boyer's obligation to close “alt cash’ on the purchase of the Unit. 

Although Seller does not have lo do so, if Setter agrees to delay dosing wriil Buyer’s tender is ready, or k 
wait f=r funding from Buyer's tender until alter doang, or to accept a portion ol the sums due at closing in the form o 
a personal check Buyer agrees C) that Buyer shall noneBieless be obligated tot the payment of an real propeih 
taxes, assessments and charges allributable to Ihe Unit from the dale that closing is originally scheduled, and (il) ic 
pay Seller a late funding charge equad to interest, al the rale of eighteen percent (1B%) per annum, on all funds du; 
Setter which have not then been paid to Seller (and, with regard to personal checks, which have not Ihen cleared 
from the dale Setter originally scheduled dosTg lo the dale of acted payment (and. with regard to personal checks 
to the dale of final ctearance). This late funding charge may be estimated and charged by Sellar at dosmg. ^ter^; 
esiin^ale will be adjusled alter closing based on actual fuming and dearie dates upon either Seller's or Buyer: 
written request. In the event that Setter does not receive immetttalety cleared fitods at dosing. Buyer will not bt 
allowed to take possession ol the Unit until Setter aclualiy receives the funds and they have cleared. The loregomi 
paragraph wil sunrive (oonbnue to be effective after) dosing. 

4 Deoosils. Except as permilted below or by the provisions of the Florida Condominium Act, d] c 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company (“Escrow AgenO, with offices at 270 
Gateway Drive, Poinpano Beach, Ftorida 33069, in accordance with the escrow agreement contained m Un 
Condominium Documents. The escrow agraamenl is incorporated into this Agieemenf as if repeated al length here 
and Buyer agrees that tie deposits may be hdd in any deposifofy which meets the requirements of the Ac 
iiteluding, witwul limitation, a finandal insiution chartered and tocated out of the Slate of Ronda. 


Buyer agrees that aU of Buyer's deposits in excess of ten percent (10%) of Ihe Purchase Price may be use. 
by Seiler for construction and devdoptneni purposes as pwmitted by law. Adctitionatty, Seller intends lo use Buyed 
deposits up to ten percent (10%) of ttie Purchase Price as and to toe extent permitted by applicable lav 
Accordingly, if Seller has obtained or obt^ Ihe approval of the Director of toe Division of Flotida Latte Sales 
Condonxnitens and Mobie Homes to provide 'Altemative Assurances', as permitted by law. in lieu of holdin 
deposits up to ten percent (10%) of the Purchase Price in escrow. Setter may cause toe Escrow Agent lo disburs 
such depoats to il tor all uses penniUod by law. It Seller has oblaited such approval as of the dale of toi 
Agreement a copy of the Escrow Ayeomenl providing the mecharasm for such cisbursemenl has been delivared I 
Buyer If sJch awnovat is obfairwd after toe date of this Agreement. Buyer will be provided with a copy of the Escro' 
AcreemenL but Buyer aaees toal it shal not be deemed a material or advwse diange in Ihe offering ol th 
^orrttnium by reason of toe fad that Buyer has already agreed to toe use of Buyer's deposits up to ten percai 
(10%) of the Purchase Price in toe manner stated above. 


Purthase Agreennert 



r 

f 


GENERAL INFORMATION: 

Co-Brokar Information: {Sm paragraph 20 above; If lha space tor Co-Broker’s name is toft Wank, il 
shall mean that Seller has not agreed to pay afW co-broker) 

Co-Broker-sNama: QAilSe/A 

Co-Broker's Sales Agent .“VyU 
Co-Broker's Address 





Phone No. 
E-Mall 


=• ■ jy 


Fax No. 

License No. 
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ANY PARENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOreR PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PUI9>0SES BY 
THE DEVELOPER. 



YOU HAVE THE OPTIWJ TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEUER UNTIL MIDNIGHT OF THE 
RFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGRKMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LMffl SALES RE6UUT10N, U.S. DEPARTMENT OF 
HOUSWG AND URBAN DEVELOPMENT, W 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 

A 


3«a, C.-T 



SaLBT; 





SB HoM Associates LLC, a Delaware lindted iabitty 
oompimy 

By:. , 

Authorized Represanlative 

Date: 


Purchase Affeement 


SB FORT UUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 7 IB. 503, FLORIDA STATUTES. 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO TWS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted 'Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits [including those equal to the inlfial 
10% of the purchase price for construction purposes). 

In Ihis Agreemeni, die term 'Buyei* and/or 'Purchasar* means or refers to Ihe buyer or buyers lisied below 
who have signed Ihis Agreement. The viwrd 'Seller* and/or ’Davelopet" means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

If Ihe first teller ol a word is capilafeed in Ihis Agiaement, that word will have Ihe mealing given to II in Ihis 
Agrsem^t or, if no dafinilion is given in this Agreemeni, in the Declaralion (as defined in paragraph 1 of Ihis 
Agreemeni). 


Buyer(s): 

i2X^M0J/CjD 




Address; 




Cllu: > 

Slate: AJV 


Country: 

Zio Code: . _ 


Home Phone: - 

Office Phono: ( I 


Taxl.D. No.: 

Fax. No. f 


E-MaB: 


T Purchase and Sale , ^wr agrees to buy, and Seller agrees to sell (on Ihe lenns and oondilions 
conlained in Ihis Agreement), Unit ctQs (Ihe ’UsO in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM ((he 'Condominium"). The Unit and the Condornitfium are descnted in greater detail h the 
proposed Declaralion of Condominium (the “DeGlaralion') included in the Prospectus aid atlached exhibits (the 
‘Condominiuii Documents'), Buyer acknowledges receipl of the Condominium Documenis and all documenis 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before Ihe dale of Ihis 
AgraemenL The foregoing statement shall not, however, be in lieu of Ihe execution of a Receipt for Condominium 
Documents, 

Inasmuch as Ihe Condominium Property is intended to be operatad aa part of a hole!, Seiler reserves Ihe 
right, in Its sole discrsfion, to renl out Ihe Unit prior to dosing. As such, at the time of closing, Bib Unit be 
delivered subject to the possessory rights of any hotel guest then occupying toe Unit (and Buyer agrees to accept 
title to Ihe Unit subject to such possessory rights.) Inasrrxjch as Seller has reserved the tight to rent out the Unit prior 
to dosing, Buyer is hereby advised IhaL at the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCLPIED, 

■2. Payment of the Purchase Pric» . The total purchase price for the Unit is £ &?SiCCD7 T\ha 
■Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: ^ 



Porcl)as« Ageetnenl 

. 1 . 


Psrnm / 

J /o 

tnilial 1p deposit 

AcHitional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon exBcutipn of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 



Closing 


Amount 

s ^^S::£>.co 
£ ^IbjOOO.OO 


Deposits may be made by persona! check (sul^ect to clearance), cashier's check or wire transfer of federal 
turds. The balance due at closing must be paid by bank castaer's check or wire transfer of federal funds. All 
paynnents must be made in United Stales funds and ail ohedcs must be payable on a bank located in the Coniinantat 
Ursted Slates, Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solaly 
responsible tor all costs of collection an<Vor conversion and agrees to pay same to Seller promptly upon demand or. 
irt Setter's sole and absolute dscretion. Seller may permit such costs to be charged to Buyer at the lime Of closing. If 
Buyer fals to any deposit on time, and Seller agrees to accept it on a taler dale (which Seller is not obligated to 
do), Buyer wiB pay a late fundng charge equal to mterest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Setter. 

Buyer also agrees to pay alt costs and other sums required to be paid by Buyer In this Agreement (many ot 
which are nnore partbulady described n paragraph 1 1 below). 

3. How Buyer Pays . Buya- understands and agrees (hat Buyer will be obtigated to pay 'all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit wiE not depend on 
whether or not Buya* quaifies for or oblams a mortgage from any leivlef. Buyer wili be solely re^ionsible for nriaking 
Buyer's own financial arrangemenla Seller agrees, howeusr, to cooperate vrith any lender Bi^er chooses and to 
coordinate dosing with such lender, if, but only if, such lender meets Sellef’s dosing schedute and pays Seller the 
proceeds of its mortgage at dosing. Notwithstanrfng any cooperation provided by Seller, nothing herein dtall be 
deemed to qualify or othervnse condition Buyer's obfigafion to do^ ‘alt cash’ on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees to delay closing unB Buyers lender is ready, or to 
wait for funding from Buyer's lender until after dosing, or to aocept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees (i) toat Buyer shall norretoeiess be obCgalsd tor the paymerft of atf real property 
taxes; assessments a^ charges alfributable to toe Unit from the dale that dosing Is originaify scheduled, and (ii) to 
Setter a late funding charge equal to tntorest, at the rate of eighteen percent (18%) per annum, on ail fimds due 
Seiler r^iich have not then been paid to Seiler (and, with regard to personal checks, wtuch have not then deared) 
' from the data Ssler ai^naiy scheduled dosrig to toe date of actoat payment (and, wfth regard to personal cheeks, 
toihe daleofftnddearanca). This tale tondng charge may be e^maled and charged by SeSer at dosing. SdleTs 
odiinale vyiX bo adjtided after dosing bassd on actual fun^ and clearance dates upon either Sefrer's or Buyer's 
wcilten request to the event that SeUer (toes not receive nrenecfiateiy (beared funds at closing, Buyer will net be 
aiowed to take possession of the Unft untff SeSer actually receives the funds and they have deared. The foregoing 
para^aph will surwve (confinue to be effective after} dosing. 

4. DenosHs . Except as permitted below or by the provisions of the Rcrida Condominium Act, all of 
Buyer’s deposits wSI be held in escrow by Chicago Title Insurance Company fEscrow Agenf), wito-oRices al 2701 
Galeway Drive, Pouipano Beach, Florkia 330S5, in accordance with toe escrow apeemeni contained to toe 
ComlcKtiiniufn OooiifrKjnto, Tho oscrow apfsomant is inoorpcralod into lisa Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depodtoiy which meets the rcqulremonls of the Act 
inctodtog, without Smilation, a financial institutton chatorsd and located oid of the State of Florida 

Buyer agrees that alt of Buyer’s deposits in excess of ten per cent (10%) of the Purcliase Price may bo used 
by SeBer for OMisirudion and development puposas as permittod by tatw, Addilionafty, Setter intends to use Buyer's 
doposils up to ten porconl (10%) of toe Pudiase Pnee as and to the extenl pernitted by appficade law. 
Afxaxdingly, if So^ar lias obtatoad or oblatos the approvd of the Dfrsdor of toe Division of Fh^ Land Sates; 
Condominiums and Mobile Homes to provide ’Ailernafive Assuravres’, as poitiiiiiGd by law, in Bcu of !;oidr!:-g 
deposte up to ten percent (10%) of the Purchase Price in esf.yow, Suite: rtiuy caiip;! iliu Otwuw it i-j Oivin 
SUA (^X)Stte to ft tor all uses pC-rmlltiUi by hi-,*', ti feltv dryi'-?.::: :v>cii iiis.nK'M ui ii-(^ iJ.KK.; !.vl fill-;. 
Agreement, a copy of the Esciow AgiiXiuiorfl Ifu: im.iduviiwn tor .s'.vfi hfn.i-.nr.i; o'liirvMCi! «> 

Pi iy cr. If s!«t I rvnf,ros'.'>l to obirtoed sTtar tto dale of this Agreement, Buyer will be provided with a copy of the Escrow 
Agivutiruift, bvt Biiyet toal it shall not be deemed a material or adverse change to the offering of the 

Ci'iiJi.'nanium I;"/ rmjson of itw bid tost Buyer has already agreed to the use of Buyer's deposils up to ten percent 
(10%) of too Piuu!‘'irA3 iit ilii) inaiiiiar slated above. 
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GENERAL INFORMATION: 

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, it 


shall mean that Sell 

Co-Broker's Name: 

Co-Broker's Sates Agent 

Co-Broker's Address 




JBO. 


Phone No, 
E-Mail 






=5530/ 


Fax No. 

License No, 


AWr PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
RFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 


PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFHCE OF INTERSTATE 
LAND SALES REGULATION. U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEhSIT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE fMTE OF SIGNING. 








2>QMf^AJlOn ■ 


Date: ^ ^ 'OC;> 


SELLER; 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By;_ 




0 $ 


Authorized RepresenlaSve 


Dale: 




Purchase Aonwrient 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


nPii rfpresENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, 

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DB^OPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Addiflonally, under certain circumstances more particularly described in paragrapM 
that the Developer has posted ’'Allemative Assurances" with the Division of Honda Land Sales 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the punchaseprice for construction purposes). 

In this Agreement, the term ‘Buyer aid/or ’Purchaser means or refers lo 
who have signed this Agreement The word “Seller’ and/or Developer means or refers to SB Hotel Associates 

LLC, a Delaware limited riabili^ company. 

If the first teUer of a word is capitalized in this Agteemenl, that word will have the meaning 9'''®" ^ 

Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 

Agreement). 


Buyer(s): 


Address: 


City: 

Country: 
Home Phone: 
Taxl.D.No.: 


/^jA-rr 











■±^0^-T state: 

Zip Code: 33 .'^ 

I Office Phone: 


Fax. No. ( ). 


E-Mail: 


1 PurchaseandSale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement). Unit /Oil (the ‘Unif) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ’Condominium*). The Unit and the Condominium are descnbed m paler detafl m p 
proposed Declaration ol Condominium (the ’Declaration’) included in the Prospectus and pached exhibits (the 
•Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and dl pcumep 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of ihls 
^reement. The foregoing statement shall not, however, be in lieu ot toe sxecuUon of a Receipt tor Condominium 

Documents. 

Inasmuch as the Condominium Properly is intended lo be operated as part of a hotel. Seller reserves the 
riqht In Its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, toe Unit may be 
delivered subject to the possessory tights of any hotel guest then occupying toe Unit (and Buyer agrees to accept 
sue to the Unil subject to such possessory rights.) Inasmuch ^ Seller has to renl^ 

to closing. Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 

OCCUPIED. 

2 , Payment of foe Purchase Price . The total purchase price for the Unit is t 0^^ 

‘Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 
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-1 - 


/£{ 



Amount 


Payment ^ , 

Initial lf(% deposit 


Addffional 10% Deposit 


Additionai Deposit 
Balance 

Totd Purchase Price 


Dub Date 


Upon execution of 
Ihis Agreement 

60 days after Buyer’s exeoulion 
of this Agreement 

Closing 


^ 160-00 
X Uf 600 -00 


X ^o,n^o-oo 
X aa^,ooo-oo 


Deposits may be made by personal check {subjeci to clearance), cashier's check or wire transfer of feder^ 
funds The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds, A1 
payments must be made in United Slates funds and all checks must be payable on a bank located in the ConUnental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency. Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees lo pay same to Seller promptly upon demand or 
in Seller's sole and absolute discretion. Sailer may permit such costs to be charged to Bi^er at the time of closing. If 
Buyer fails to pay any deposit on lime, and Seller agrees lo accept il on a later date (which Seller is rwl obligated to 
do). Buyer will pay a late funding charge equal to interest at the rale of eighteen percent (1B%) per annum (torn the 
date due until the dale received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragr^h 1 1 below). 

3 How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' at 
closing. This AgreemenI and Buyer's obligations under this Agreement to purchase the Unit will riot depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender. If, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its tTwrtgage at dosing. Notwithstanding any cooperation provided by Seller, notMng herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close ‘all cash' on ths purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or lo 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees 0) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the dale that dosing is originally scheduled, and (II) to 
Seller a late funding charge equal to interest, al the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller {and, with regard to personal checks, which have not Ihen cleared) 
from the date Seller originally scheduled doang to the dale of actual payment (and, with regard to personal checks, 
to the date of final dearaice). This late funding charge be estimated and charged by Seller at closing. Sellers 
estimate will be adjusted after dosirrg based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to lake possession of Ihe Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4, Deposits . Except as permitted below or by tire provisions of toe Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agieemenl contained in the 
Condominium Dooumenis. The escrow agreemenl is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that the deposits may be held in any depository which meets Ihe requirements of the Act, 
including, without limitation, a financial inslilution charlered and located oul of the Slate of Rorida 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development puqroses as permitted by law. Additionally, Seller intends to use Buyer's 
depoate up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of Ihe Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances', as permitted by law, in lieu of holding 
depoals up to ten percent (10%) of Ihe Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to il for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreemenl providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the dale of Ihis AgreemenL Buyer will be provided with a copy of the Escrow 
Agreemenl, but Buyer agrees lhal It shall not be deemed a material or adverse change in the oflering of Ihe 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of Ihe Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker’s name is left blank, it 

shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: OnLL&UrfCiS 

Co-Broker's Sales Agent ^ — 

Co-Broker’s Address 6 lA^ QLfi^ ^L\fJ> 

Pf- C/\ixtfC&AAU£ 


Phone No. 
E-Mail 


Pl^-3330i. 

ft3Li 'Z'ZP Fax No. <4^d 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECBVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 



Date: 

O 6 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 

company 

Bv: 


Authorized Representative^ 

Daia: _ 
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SB FORT LAUDERDALE HOTa & CONDOMINIUM 


PURCHASE AGREEMENT 

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVaOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certein clrcumstancee more particularly described in paragraph 4, and provided 
that lha Devaloper has posted "Alternative Assurances" with the Division of Rorida Land Sales, 
Condomlniunw and Mobile Homes, Seller may use all of Buyer’s deposils (Ir\cludln 9 those eRual to the Initial 
1 0% of the purchase price for construction purposes). 

, In this Agreement, Ihe term ‘Buyer* andfor 'Purchaser' means or refers to toe buyer or buyers llsied below 
Who have signed this Agreement. The word 'Soller" and/or Tieveloper* means or refers to SB Hotel Associates 
LLC, a Delaware United llabUlly company. 

If the Aral letter of a word Is capitalized In this Agreemenl, that word will have the meaning given to it in Ihis 
Agreement or, If no definition is given In this Agreement, in toe Declaration (as defined in paragraph 1 of this 
Agreement). 




f'-i i — • ^ 1 1 ■■ ■ 

* 11 nJ te/o 




Pity. 

nniinhy ^ 

Rtere. 

Zip Code: 

3^? S6Se. 

Office Phone; 1 ^ 

TayinWn' 

Fax. No. 

F.MflII: ^ ^ 


^ Buyer agrees to buy, and Seller .agrees to sell (on the terms and conditions 

contained In this Agreement), Unit ^3 (the 'UnlF) in Ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (toe 'Cond^nium'), The' Unit and the Condominium are described in greater dettfl In the 
propoaed Daolaratlon of Condominium (toe ‘Declaration") Included In toe Prospectus and attached exhibits (the 
'Condorrtniom Documents'). Buyer acknowledges receipt of toe Condominium Documents and all documents 
required by Section 718.503, Florida Statutos, to be furnished by a developar to a Buyer, on or before the date of (his 
Agreemenl The foregoing statement shall not, however, be in lieu of the execution of a Receipt for CondonrHnium 
Documents. 

Inasmuch as (he Condotwnlum Properly Is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to dosing. As such, at the lime of closing, Ihe Unit may be 
delivered subject to toe possessory rights of any hotel guest toen occupying the Unit (and Buyer agrees to ^pt 
tine to the Unit sublect to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out toe Unit prio-- 
to closing, Buyer is hereby advised that, at toe lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
orXUPIED. 

. 2 . P!wniRnt of Ihe PurnirnsQ Price . The total purchase price for toe Unit Is 
•Purchase Price'). Buyer agrees to make toe following payments against the Purchase Price: 
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ALL-STXrC L£QAL*^ 



6ENERALINF0RMAT10N: 


Co-BroKer Infontiatlon; 


(Sea paragraph 20 above; If the space for Co-Broker's name is left blank, It 
shall mean that Sellar has not agreed to pay any co-broker) 


Co-Broker's Name; 
Co-Broker's Sales Agent. 
Co-Broker’s Address . 






Phone No. 
E-Mail 


fOL& QIol *^ 

q<^>Z2q -Z2Z^ - Fax No. 


License No. CQt IO !P m ( 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEaER UNTIL MIDNIGHT OF THE 
fifteenth DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER; 

SB Hotel Associates LLC, a Delaware limited liability 
company 

hv 

Authorized Representative 

Dale: 9^0^ 0^ 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted ''Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or “Purchaser* means or refers lo the buyer or buyers listed below 
who have signed Ihls Agreement. The word 'Seller' and/or ''Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement), 


Buyer(s): 


Address; 


City: 

State: 7^4 

Country; 

Tip noHfi- 

Home Phone: ( 

Office Phone: 

Taxl.D.No.; 

Fax. Wo. 

E-Mail; 


1. Ett fchase and Sale . Buyer agrees lo buy, and Seller agrees lo sell (on the terms and condilions 

contained in Ihls Agreement), Unit — l^pQl (the ‘Unif) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Derdaralion of Condominium (the *Deolaratfon*) included in the Prospectus and attached exhibils (the 
Condominium tocumentsT). Buyer acknowledges receipt of the Condominium Docuirrents and all documents 
required by Seclion 718.503, Florida Statutes, to be furni^ed by a developer to a Buyer, on or before the date of this 
Agreement, The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


inasmuch as the Condominium Property is intended lo be operated as pari of a hotel. Seller reserves the 
right, in Its sole discretion, to rent out the Unit prior lo dosing. As sudi. at the time of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out Ihe Unil prior 
to dosing. Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 


.2. Payment of the Purchase Price. The total pumhaRB pri™ fn. iHb i ipi; ^ 6i>75,CgD.' 7rho 
Purchase Price }, Buyer agrees to make the following payments against the Purchase Price! ^ ’ 
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PavinenI 

&lo 

Inilial pi^dsposil 


Addilional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Upon execution of 
^is Agreement 

60 days efler Buyer's execution 
of this Agreement 

Closing 


Amount 

s 35^750-00 

$ 67^5cg. CO 

$ 3^pSD.Cb 
$ ^^OjDCD.in. 
$ (£>73sCcn,on. 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United Slates funds and all checks must be payable on a bank located In the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
resporvslble for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion. Sellar may permit such costs to be charged to Buyer at the time of closing. K 
Buyer falls to pay any depcat on time, and Seller agrees to accept it on a later date (which Seller is not obllgaled to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which ara more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay "all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purdiase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate vwth any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to cbse 'all cash' on the purchase of the UniL 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion o! the sums due at closing In the form of 
a personal check. Buyer agrees (i) thal Buyer shall nonetheless be obllgaled for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the dale of final clearance). This late funding charge may be estimated and diarged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Tiile Insurance Company (“Escrow Agenf), wiSi offices at 2701 
Gateway Drive, Pompano Beadi, Florida 33069, in accordance wilh the escrow agreement contained in Ihe 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held In any depository which meels the requirements of Ihe Act, 
Ind udi ng, without limitation, a financial Institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for conslaiclion and development puqxjses as permilted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains Ihe approval of the Director of the Division of Florida Land Sales, 
CondMTiiniums and Mobile Homes to provide 'Atlernative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purdiase Price in esaow. Seller may cause the Escrow Agent to disburse 
such deposits to it for ail uses permitted by law. If Seiler has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered lo 
Buyer. If such approval is obtained after the date of (his Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees thal it shall not be deemed a material or adverse change in the ottering of the 
Condominium by reason of Ihe fact lhat Buyer has already agreed lo the use of Buyer's deposits up lo ten percent 
(10%) of the Purchase Price in toe manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: mjL^atoiiSof-FiAjE 

Co-Broker’s Sales Agent -rry/-/ 

Co-Broker’s Address IMOA 


LMOAS tUJd > ~ 

i ^ g5W 

E-Mail 


Fax No. ^)22^Z Z3 
License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
RFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



=R2AaJ^ &02.t£K) 

Dale: 


SaLER: 





SB Hotel Associates LLC, a Delaware limited liability 
company 

Bv: /M 

Authorized Represenlative 

Date; 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, Ihe term 'Buyer' and/or 'Purchaser“ means or refers lo Ihe buyer or buyers listed below 
who have signed (his Agreement. The word "Seller* and/or 'Developer* means or refers lo SB Hotel Associates 
LLC, a Delaware limited liabilt^ company. 

If the first letter of a word is capitalized in this Agreement, lhat word wPI have the meaning given lo It in Ws 
Agreement or, If no definition Is given In this Agreement, in the Declaration (as defned in paragraph 1 of this 
Agreement). 


Buyer(s): 3)2Ab dAMPS£LL 


Address: 


City: i 

Country: 

Home Phone: ( ). 

TaxLD.No.: 

E-Mail: 


Slate: 

Zip Code: 
Office Phone: 




Fax, No. ( ), 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and oondilions 
contained in this Agreement), Unit KctOn (the 'Unit') in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (Ihe ■Condominium'), The Unit and Ihe Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ’Declaration*) included in the Prospectus and attached exhibits (the 
'Condominium Documents’). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
required by Section 716.503, Florida Statutes, to be furnished by a developer lo a Buyer, on or before the date of this 
Agreemenl The foregoing statement shall not, however, be in lieu of the exeoution of a Receipt for Condominium 
Documants. 

Inaanuch as the Condominium Property is intended to be operated as part of a hotel. Seller reserves the 
righL in Its sole discretion, lo rent out the Unit prior to closing. As such, at the bme of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees lo accept 
title lo the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer Is hereby advised that, at the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED, 

.2. Payment of Ihe Purchase Price . The total purchase price for the Unit is $_ 

"Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 
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V; 



Payment 

Initial 1^%"deposit 

/ 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Dale 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 



Closing 


Amount 

3 ^ 


s. 


/ / <Z ^ 


$ S3:^, goo ^ 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seiler accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency olher than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion. Seller may permit such costs to be charged to Buyer at the time of closing, if 
Buyer fails lo pay any deposit on lime, and Seller agrees to accept it on a later date (which Seller is nol obligated to 
do). Buyer will pay a late funding charge equal to Interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required lo be paid by Buyer in Ihis Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated lo pay *all cash' at 
closing. This Agreement and Buyer's obligations under Ihis Agreement to purchase the Unit will nol depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and lo 
coordinate closing with such lender, if, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperafon provided by Seller, nothing herein shall be 
deemed to qualify or otherwse condition Buyer's obligation lo dose 'ell cash’ .on the purchase of the Unit. 

Although Seller does nol have to do so, if Seller agrees lo delay clodrg until Buyer's lender is ready, or lo 
wait for funding from Buyer's lender unlll after dosing, or to accept a portion of the sums due at dosing in Ihe form of 
a personal check, Buyer agrees p) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges altributable to the Unit from Ihe dale that closing Is originally scheduled, and (ii) to 
pay Seller a lata funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all tends due 
Seller which have not then b^n paid to Seller (and, with regard to personal checks, which have not (hen cleared) 
from the dale Seller originally scheduled closing to Ihe date of actual payment (and, with regard lo personal checks, 
to toe date of final clearance). This late tending charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Setter does not receive immediately cleared tends at closing. Buyer will nol be 
allowed to lake possession of toe Unit until Seller actually receives toe tends and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits . Except as permitted below or by toe provisions of toe Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents, The escrow agreemen! is Incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held In any depository which meets toe requirements of toe Ac( 
including, without limitation, a financial institution chartered and located oul of the Stale of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of toe Purchase Price may be used 
by Seller for conslruction and development purposes as permitted by law. Additionally, Seller intends lo use Buyer's 
deposits up to ten percent (10%) of toe Purchase Price as and to toe extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains toe approval of the Director of toe Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternalive Assurances', as permitted by law. in lieu of holding 
deposits up to tan percent (10%) of Ihe Purchase Price in escrow, Seller may cause toe Escrow Agent lo disburse 
such deposits to II for all uses permitted by law. If Seller has obtained such approval as of Ihe date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered lo 
Buyer, If such approval is obtained after toe date of this Agreement, Buyer will be provided wito a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of toe 
Condominium by reason of toe fact that Buyer has already agreed lo the use of Buyer's deposits up to ten percent 
(10%) of toe Purchase Price in the manner stated above. 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL representations CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718,503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division oi Rorida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the initial 
10% of the purchase price for construction purposes}. 

In ihis Agreement the term 'Buyer* and/or “Purchaser" means or refers to the buyer or buyers listed below 
who have signed Ihis Agreement The word ’Seller’ and/or "Developer' means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first tetter of a word is capitalized in (his Agreement, that word wiii have the meaning given to it in (his 
Agreement or, if no definition is given in this Agreement, in the Dedaralion (as defined in paragraph 1 of this 
Agreemenl). 


Buyer(s): QA-mw cC 


Address: 




City: .. 



Stale: P L- 

Countrv: 


2ipCode: 

Home Phone: f ) 


Office Phone: « 

Tax I.D. No.: ‘ _ . 


Fax. No, f \ 

E-Mail: 


1. Purchase .and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 

contained in Ihis Agreemenl), Unit iOlR (the ’Unit") in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ’Condominium'). The Unit and the Condominium are desaibed in greater delaii in fie 
proposed Deciaration of Condominium (Ihe "Dedaralion’) included in the Prospectus and allached exhibits [the 
’Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Slatutes, to be furnished by a developer to a Buyer, on or before Ihe date of this 
Agreement The foregoing statement shall not, however, be in iieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Prqoerty is intended to be operated as part of a hotel. Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to cloang. As such, at the time of closing, the Unit may be 
delivered subject to the possessory righls of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to Bie Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unil prbr 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Pavment of the Purchase Price. The total piirnhaRs price fnr the i ipir lo f 
Purchase Pnce ). Buyer agrees to make the tollowing payments against the Purchase Price: ' 



Purdtase Agreement 
-t- 


Pavnneni 


Due Dale 


Amount 


Initial J0% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
Ihls Agreement 

60 days after Buyer's execution 
of this Agreement 

AT 

Closing 


$ ^a,35S.- 
s 3(pnio,- 

s 

s dbl.iOQ.-- 


Deposils may be made by personal check (subject lo clearance), cashier's check or v/ire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Conlinenlal 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a cunenc^ other than U.S. currency. Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same lo Seller promptly upon demand or, 
in Seller's sole and absolute discretion. Seller may permit such costs to be charged to Buyer at the lime of closing. If 
Buyer fails lo pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated lo 
do). Buyer will pay a late funding charge equal to Interest at the rate of eighteen percent (18%) per annum from (ha 
date due until the dale received and cleared by Seller, 

Buyer also agrees lo pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 betow). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash’ at 
closing. This Agreement and Buyer's obligations under Ihis Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangemenis. Seller agrees, however, to cooperate with any lender Buyer crfiooses and lo 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation lo close "all cash’ on the purchase of Ihe Unit, 

Although Seller does not have to do so, if Seller agrees lo delay cloang until Buyer's lender is ready, or lo 
wail for funding from Buyer’s lender until after closing, or to accept a portion of Ihe sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have nol then been paid to Seller (and, with regard to personal checks, which have nol then deared) 
from the date Seller originally scheduled closing lo Bie date of actual payment (and, with regard to personal checks, 
to the date of final dearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and daarance dales upon either Seller's or Buyer's 
written request. In the event that Seller does nol receive immediately cleared funds at closirjg, Buyer will not be 
allowed to fake possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. D eposits . Except as permitted betow or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits wll be held in escrow by Chicago Tllle Insurance Conpaiy ("Escrow Agent"), with offices a! 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in (he 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of Ihe Act' 
including, without limitation, a financial Institution chartered and located out of the State of Florida, 

Buyer agrees (hat all of Buyer's deposits in excess often percent (10%) of the Purchase Price may be used 
by Seiler for construcfion and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable law 
Accordingly, if Seller has obtained or obtains the approval of the Director of Ihe Division of Florida Land Sales^ 
Condominiums and Mobile Homes to provide "Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits lo it for all uses permitted by law. !f Seller has obtained such approval as of the dale of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval Is obtained after Ihe date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees lhal it shall not be deemed a material or adverse change In Ihe offering of the 
Condominium by reason of the fact that Buyer has already agreed to Ihe use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information; (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 
shall mean that Seiler has not agreed to pay any co-broker) 


Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 




Phone No. 
E-Mail 


Fax No. 

UcHise No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DIO NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPHON, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnei 





SB Hotel Associates LLC, a Delaware limited liability 
company 


By:. 




Aulhorized Representative 

Date: 


Lt- 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 



TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE- 
THE DEVELOPER. 

Additionally under certain circumstances more particularly described In Paragraph 4, an't provided 

10% of the purchase price for construction purposes). 

In this Agreement the term 'Buyer- and/or -Purchaser- means or refers to the buyer °I buyers listed be^ 
* h»l siS Th. ^ I. SB H<« ASS.*B. 

LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word Ml have (he tnsaning given lo it in this 

A,,=. *S.“. sh K. Ag»»»«, in » fnlni*- (» ““i ^ ' »' 

Agreement). 



SooMIMUM A •confcn.m ,^ ^9 Uni »,i «» Coidoirlni™ are described In greaer deBI « «» 
proposed DedaraKon of Condominium (the 'DeclaraSon’) Included in the Prospechis and 
^Condominium Documents^. Buyer acknowledges receipt of the Condonrimutn ^ 

refluired bv Section 718 503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Seint torego^^^ statement shall not, however, be In lieu of the execution of a Reoerpt for Condominium 

Documents. 

Inaanuch as the Condominium Properly is intended to be operated as part of a hotel, Seller [®^fves the 
riohL In its sole discretion, to rent out the Unit prior to closing. As such, at the tiTTte of dosing, the Uni may be 
deSe ersublMlto the possessory rights of any hotel guest then occupying the Untt (mrd Buyer agrees lo ^oep 

to dosing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2 Paumant Of th« Pnrnhase Price . The total purchase price for the Unit is $ COO .(the 

■Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 
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.-^IKTE LEGAL' 




Pavmeni 


lnitia!;l^^oslt 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
o1 this Agreement 

Closing 


Amouiit 

^ I'd. 5C0>C0 

;3<y,/SD.OO 
^ 6 : 26 , 40:). 00 
t ISS.CCO.on 


Deposits may be made by personal check (subject to clearance), oaahiar's check or wire tr^sfer of federal 
funds The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. W 
payments must be made In UnlletlStates funds and all checks must be payable on a bank located in the Continental 
United Slates, Even (hough Seller Is not obligated to do so. If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon derand o , 
In Seller’s sole and absolute discretion. Seller may permit such costs to be charged to Buyer at the time of o osing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from me 
date due unBI the dele received and cleared by Seller. 

Buyer also agrees to pay alt costs and other sums required to be paid by Buyer in this Agreemenl (many of 
which are more paiHoularly described in paragraph 11 below). 


3 , Hnw Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will nol depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, If, but only If, such lender meets Seller's dosing schedule wd pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperalion provided by Seller, nothing herein shall be 
deemed to qualHy or otherwise condition Buyer's obligation to dose ‘all cash' on Ihe purchase of the Unit, 


Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or lo 
wall for funding from Buyer's lender until after dosing, or to accept a portion of Ihe sums due at dosing In the form of 
a personal check. Buyer agrees (I) lhat Buyer shall nonetheless be obligated for the p^ment of all real properly 
taxes assessments and charges attributable lo (he Unit from the date (hat dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have nol then been paid lo Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled dosing to the date of actual payment (anti, with regard to personal checks, 
to the dale of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not receive Immediately cleared funds at dosing, Buyer will not be 
allowed lo take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 


4, peposils . Except as permitted below or by Ihe providons of the Florida Condominium Ad, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agenf), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agrMment contained in the 
Condominlurh Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that Ihe deposits may be held in any depository which meels the requirements of the Ad, 
Including, without limitation, a financial Institution chartered and located out of the Slate of Florida. 


Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (1Ci'’/o) of the Purch«e Price' as and to The extent perrhitted by appllodble law. 
Accordingly, If Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ‘Alternative Assurances', as permitted by law, in lieu of holding 
deposits up lo ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent lo disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
AgreemenL a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact lhat Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in (he manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 




Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker's Address 


Phone No. 
E-Mall 


Fax No. 

License No, 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
developer PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
RFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


THE DEVELOPER. jF yOU DID NOT RECEIVE A PROPERTY REPORT 

PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
advance OF YOUR SIGNING THE CONTRACT OR 
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SB FORT UUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the lerm 'Buyer* and/or 'Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seiier* and/or 'Deveioper* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized in this Agreement, that word will have Ihe meaning given to it in this 
Agreement or, if no definition is given in this Agreement in Ihe Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s); 


Address; 


City: 

Country; 
Home Phone: 
Tax I.D. No.: 
E-Mail: 




— \ ^ -j f fv % «■* ■’ 1 i *1 ■* * 

— 



i . 

state: 


iJsn 

Zip Code: 

02 .^ 1 ^ 

(_ .... 

Office Phone: 

t 


Fax. No. 

\ 

1 ■ ■ ^ • 





1- Purchase and Sale . Buyeragrees (o buy, and Seller agrees to sell (on the lerms and conditions 
contained in this Agreement), Unit (the "Unif) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ‘Condominium"). The Unit and Ihe Condominium are described in greater detail in Ihe 
proposed Declaration of Condominium (the "Declaration") included in the Prospectus and attached exhibits (the 
■Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before Ihe dale of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is Intended to be operated as part of a hotel. Seller reserves the 
right, in Its sole discretion, to rent out Ihe Unit prior to closing. As such, at the lime of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying Ihe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit Is $. (the 

‘Purchase Price"). Buyer agrees to make the following payments againsl.the Purchase Price: 
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Payment ^ 
Initial deposit 

Due Date 

Upon execution of 
this Agreement 

Amount 

$ 33 . ^ 25. 00 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 


, <blp<o.co 

Additional Deposit 

1 

1 


35^.00 

Balance 

Closing 

$_ 

S3S. 000.00 
/ 

Total Purchase Price 



672y5m.Ol) 


Deposils may be made by personal check (subject to clearance), cashier’s check or wire trar>sfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federai funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States, Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. curency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer falls to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller Is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash* at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Sailer the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s oWigallon to close "all cash' on the purchase of the Unit, 

Allhough Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wait for funding from Buyer’s lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (II) to 
pay Seller a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not Ihen cleared) 
from ttie date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the dale of final clearfflioe). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request, In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared, The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Titie Insurance Company ('Escrow Agent*), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limllalion, a financial institution chartered and located out of the Slate of Florida 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by taw. Additionally, Seller intends to use Buyer's 
deposils up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtainad or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternallve Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as- of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided vi4lh a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in Ihe offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker's Sales Agent 
Co-Broker's Address 



Phone No. Fax No. 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 

_% ^ 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SAUE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREtMENT. 

IF YOU DID NOT RECDVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGUUTIONS OF THE OFRCE OF INTERSTATE 
LAND SALES REGULATION, U.S. OERARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 



SB Hotel Associates LLC, a Delaware limited liability 
company 

By; 

Aulhorized Representative 


Date: 
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SB FORT LAUOeRDAlEHQTCL i COh^MIMUM 

PURCHASE AagEHEWT 


fWAi RppRF^PMTAliONS CMMOT BE REU6t> UPON AS TORRECTLY STATWG THE 
RmESENTAHONS OFTHE DEVELOPER. FOR ««RECT REPRESENTAnON^ RB^RENCE 
MADE TO THB OONTRACT AND THE DOCUUBirS REQURED BY SECTION 718,503, FLORIDA STATUTES, 

TO BE FUtWBHBO BY A DEVH.OPBITO ABUYERORLESSEE. 

any payment M EXCESS OF 10 PB«»ir OF THE PURCHASE PRICE MADE TO 
PWOR TO CLOSMd PURSUANT TO TWS CONTRACT MAY BE USED FOR COMSTROCTH3M PURPOSES BY 
TOE DEVELOPER. 

AddMpnaly, ndtr eartain GfeetaiwtancaB mora pirtkulariy daaerlhed fti pai^raph 4, awcJ 
that -ttis flniMilnnaf hM poaM "ANamaOva AcMnneas* With U» OMalm «f Horida Land 
CM)dg«dl£n»^MebB* Hamas, SaHar may um a»«« Biiyst^ deppstw (IndMdtna «»»• oq™* toOw inWat 
10% of ttspurshwapdesloreoBslnictloB parposas). 


In this AafwneiH U» tern 'Buyw' atrfor TUrchasa' means or refers to B» bufw 
iMwhavedgnBdthteAoraorant il« vmd ^let* atfor 1)BV8lo|»i* roans or relas to SB 
aC,aDatanamln«KtBaHttYcsiiv»^ 

If *ie Iret bifer d a word fe caiANlied to tWs Agreoronl ihM vwd ha« the roa^^ 

Agaemem or. If no ctefirtton te ^en In this AgroemanL to t» Dedarafon (as dofeiad In paragraph 1 of Ifns 
A^asfrent]. 



STEPHEN DERIEN20 



8LQfor(s]> 

ROSEMARIE DERIENZO 



Address: 











ciy 
Coinby: 
Home Phone; 
Tax 1.0. No.: 
E-Meft 

PARKI-AND 

State . 


USA 

apCods: 


/ 

nffinPfione; f 1 


\ M ■■ 

Fax.No. f 1 









PanitNBBflDF. 


Me. Buwr aaraes to baWi and 3o»8r agrees loael (on 8» toms and oondlSons 
3P3 (the ■Unin to toe proposed sa PORT LAUDERDALE HOTEL a 


oonWnedlnthisAoreameBl), Uttt u. 

CONDOiMUM (toe *0«idoiMitwiO. Ths UWt and Ihs Condomlriunn are descdbod In grester dslal in vw 
oraposed Oeotorston of Condondniurn (the ’OectoraBarT) todudsd in toe Prospectus and attached sditoits ((he 
■CondonfFtim Doeumentf). Bujw acknomfedges recs^ of toe Condominium Doouneirts and all documents 
reqltoed by Sedon 718.Sa3t Horida Statutos, to bo furnished by a dei/elcpar to a Buyer, on or before toe dale of tt«s 
Agreement Thete^joli^alalsnMnlitoaarwLltovwver.belntleuafttKereaNwofaRaoelplfeiCondotnW 
Oooumanle; 


Inasmuch as the Oondorainitttn Piopetty Is Intended to be opecefed as pert of a hotel. Sellar tesetves the 
right In its sole dfeor^on, to rent out the unit prior to citistog. As such, at toe tfene of dosing, thetlr^ may be 
debrerad subtoct to the possessory rights of any hotel guest Ihen ODcupjing toe Unit (and Buyer agrees to acoepl 
MetothetWtajt<ee»tD8U(!bpo«s88sotyrisftta) liwsmuchssSelarhss reserved toe righi to rent oul toe Un« prior 
to Cktoirft Biiyw ie hereby sdriesd toel, el Ui» Urns rri cfestog, THE tlHTT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

i Pa/ment of toe Purchase PrioBi •metolalpurcfwsepilcieforlhelAiltls S .j ^H'P -- (toe 

RurehawPitedT. Biyef^ostomahetoelolemtogpayinBnteaGalnefthePurohaeePriBe; 


PHtten Apeonart 

. 1 . 


'S' 




tmimsmmi &% doposh 

MdUonal 10 % Oepodi ' 

Addion^ Deposil 
Bdance 

Total PunhacePifce 


Qua Date 

MpwweouGtncf 

IhteAgrosmeiil 

eOdj/s afotBuyer'e exaeufon 
ofttsAgtesiranl 

S% from twervaiton 
Ctosino 



i j “*?“?•* "^'*™**^P*®«'»l*«*(8u^«tlocteaaaric9),ca8hiers(Si9dcorwirelfane(eroffedefd 
fands. HwlnlMie»daaatelMii)giiiiitlbapaldl>jrbMtkc8Shl«r'sclMckei>NtninBitferi)f((denlfJntl«. AH 

WjAMiite rnud te mad» In Uriad SMos fcmtte and ■! (Swete mud be p^abte on a bank iocBted b 1 (» ConliwiW 
Bwnh^SeierisnrtciMaalBdtodBioyllSelerawBplsadBpodll^ 

??? “* * "™Hf*^** »*®w p^ffibto in a cuireiKy other twn U.S. owiency, Buyer shal be solely 

w gffltstM etoradco^ofccljecSwaylfefooirvBraionandaoreestopaysametoSelw 

nSenre son and «soun(isorrion,SeleniMypemiB such costs to be charged to Buyer at tie Bma of olosiin If 

to jmy any d^m Iro, aidBellei tveestoaKept Iton a later date (which Selar fanol obfcaM to 

^ Hfl ftflWff Pw ^99fiH*torstandaand8Bneesfta(Buyw««l»oMaatedtop»'dlcadyal 
cto^ Bifliert oMgatbna.undar Ills A^eenwnl to podBM lie unij 

oSS nwrtgagi^aiy ftjyeratebesofelytBsponslilafSng 

K *!°**“- *° '>«ilh bodar BuwT Chooses aid to 

eoort^cto^ vdto such 1^. If, W only rf, such Iwtoer meete SelHis (tedng schedtte and p»s 

prooo^ of te nwdBage al ctostog. Nobdthkending any oot^iersUoR piovtoed by S^, mthan herein shal be 

daemad to queaV orothonMea oondBoit Buyert obHaaion to etose 'an Daebr on the punhase of the Unit 


"S'**® lender is rea* orto 

ctoeiag, or to accept aporBon of die stina due at oioeinn h itSfefmnf 




B. ^ ^ RS**M flfr Bwepl as penritted below or by the provtotons of tie FloridB CoiMtorr<niifn Act ^ of 

hdij(itifl,wll»otlntite8<iii,ateMndaJaisiulfenidiarte»d and boated ouloflhe State of Florida, ^ 


h. wwsb « m peroers nv»j ottne mrcnasa Price may be used 

byS^fcrMnteruca»anddewlopri»rt AddHonaily.SalletlnbndstouteBuv^ 

y ^ *® PuMhaw Prlca as and to the extent pemdlbd by amicabts^w 

Acoor^, f h« ^tehad or cbtetos toa apprmal »aclw of toe DhrWcn of FtoriS^dSeteBi 
totooBiirteim 1^ Mobla Honws to piavida *Mtematoe Assurattoear, as pemdtted by law, h feu of l^» 

°* ^ In escnmr. Seller may cauaa toe Esctw Agent to dtt!^ 

aich depoeHs to tt tor a> uses pemiittsd by tew. il Seller has oUeh^ such appiwte as of tw d^ of tMs 

a «G)y of to Barte Agieemaid provkSno fl» mechanian for such dWjunwnert hssbesn defeered to 

^aamwit bid fii^rer a^n tote ft shall not be deamed a matertal or adrerae change h to ototeo of to 
^ ^ 

(10%) of to nrctiasa Price to to manner staled above. 


€> 
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SB FORT LAUDERDALE HOTEL & COKDDMINIUM 
PURCHASE AGREEMEMT 


2 HAL REPRESEMTATtONS CANNOT BE RELIED UPON AS CORRECTLY STATfNG THE 
Manp^Tft DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 

In documents REQUIRED BY SECTION 718.503. FLORIDA STATUTES. 

TO BE furnished BY A DEVELOPER TO A BUYER OR lessee. npuica, 

excess of 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOsS BY 

TKE DEVELOPER. 


Additionally, und«r c.rtaln circumstances more particglariy described In paragrjph 4. and provided 
has posted "Alternative Aasurances" with the Division of Rorlda Land Sales, 
Condominiums and Mobile Homes. Seller may use ail of Buyer’s deposhs (including those equal to the Initial 
10% of tJi9 price for oohstnictlon purposes). 

In this Agreement, Ihe term 'Buyer^ and/or "Purchaser* means or refers to the buyer or buyers listed below 
AgreemenL The word "Selter" and/or ‘Developer* means or refers to SB Hotel AssocfatBs 
LLC, d Etelaware limited Gabilfiy compar^. 

If the flrel letter of a word Is capitalized in this Agreement, that word will have the meaning given to It in this 
Agreement or. If no deffnlfton is given in this Agreement, In the Declaration (as defined in paragraph 1 of this 
Agreement), 


5uyar(s): 






Address: 





^ / _J — 



yi ^ 

City; 


State; . 

Country: 

C 

/ 

Tip Code; ^ ^ ^ ^ ^ ‘ — 

Home Phone: 

f > 

- - • 

CffifleTttionef , 

Tw I.D, No,; 


y - - 

Fax. No. , . 

E-Mail: 




1. Purchase and Salp. Buyer 
contained In this Agreement), Unit 


_ to buy, and Seller agrees to sell (on the terms and conditions 

(the ‘Unir) in the proposed SB Port LAUOERDaLE HOTEL S 

The Unit and the Condominium are described in greater detail in ths 


CONDOMINIUM (the ■Condominium'’). ...... uescnpea in greater detail in tn 

proposed Dool^ation of Condominium (the "Det^arallon'O included in the Prospeestus and attached exhibits (th 
Londornirtium Documents''). Buyer acknowledges receipt of the Condominium Documents and ell documents 
required by S^lon 71S.503, Florida Statutes, to bo furnished by a developer to a Buyer, on or before the date of this 
^reemenL The foregolrtg statement shail not, however, be In lieu of the execution of a Receipt for Condominium 
u00UFD9nte. 

Condominium Property Is intended to be operated as part of a hotel, Seller reserves the 
right, rn Its sole disoretton, to rent out the Unit prior to dosing. As such, at the time of closing the Unit may be 
subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to swept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved (he right to rent out the Unit prior 
10 closing, Buy^r \& hereby advised that, at tho time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

‘2. Pavrneot of the Purchase Price. The total purchase price for the Unit la $. OOQ^ tthc 

'T'urchase Price"). Buyer agrees to make the following psymehte ageinst the Purchase Price^ ^ '' 


Purehsse Agincrnenl 


un. 


30. 2009 4:51PM 


NO. U500 


PaVfTiflDl 

Initial 10% deposit 

Additional 10% Deposit 

Additional Deposit 
balance 

Total Purchase Price 


Ht je Date 

Upon execution Of 
this Agreement 


Amount 


60 days after Buyer's execution 
Off this Agreement 




Ciosing 


^ 36:^. 

JJ. ^^3 , OCXD 


Deposits may be made by per^ng 
lunds. The balance due at eliding must he payable on a bank located in the Continent^ 

payments musi ^ mad© in United « if ^iier accepts a dopo^t. from Buyer by credit csrd 

&S states. E''®" 

and/or drawn on a foreign bank and/or payable n aorees to pay same to Seller prompUy upon demand or, 
responsible tor eil toste of coliectJon an^r ^o^ver^n and g 3 , ,,.,3 closing if 

■ 4, tier's sole and absolute discretion, Seller r^y permit su-^^ata to ee on^a r obligated to 

to pay «ty deposft on a™, and S®l - ^rato o?e1gXn P^rS (18%) per annurr, from the 

do), Buyer wBt pay a late funding charge equal to nterssi at me rata oi wy 

dale due until the date received and cleared by Seller. 

a,.,, ^ to a« c«S .to.- .."to to « 0.I1 Buy.r In H. As-..™.- ("»"/ «> 

Which are more particularty described In paragraph 11 below). 

3. Hnw Riiver Pays . Buyer understands and ^Il'^not depend on 

closing. This Agreement and Buyer's ^ lander Buyer will be eolaiy responsible for making 

whether or not Buyer qualifies for or obtains a L oooDerate with any tender Buyer chooses and to 

Buyer's own financial arrangements. Seller ^Biier's closing schedule and pays Seller ffie 

coordinate closing with such lender, coot?^Juon provided by^elier, nothing herein shall be 

«to.us" S.11, *« rot to a. » S.ll» ^to 
wait for funding from Buyer's lender until ^er ^ ^ obllaated tor the payment of all real property 

a personal check. Buyer agrees 0) that Buyw dSe toS and ?i) to 

taxes, assessments and charges attrlb^eb a to ^ of eianteen percent (iS”/®) per annum, oh all funds due 
pay Seller a late funding Charge equij to '^w Ld with Regard® o per^at checks, which have not then cleared) 
Sellar which have not ben been paid to ^fler (and.^to reg P j ^ regard to personal checks, 

from the date Seller originally s^edulad cto^ng to the data of a^ai alclo^ng. Seller's 

to the date of final clearance). This late fut^ding charge may be ^ or Buyer's 

estimate will be ^?^l£^''no?Tewlve Immediately cleared funds at closing, Buyer vwll not be 

S 3 K UrtS M- acto.«y to. to,«. ..to to., l-to,. cto.-«. Ilto tor.,*,, 

paragraph will survive (contlr»ue to be effective after) closing. 

„ P*rAot as oermitted below or by the provisions of the Porida Condominium Act, of 

Sin;?? wSto! to.'^wiSjrm^'TSK'srsS 

mdudiS. without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits In excess of ten percent (1 0%) of the Purchase Price may t^ used 

Accordlngh^ if Seller has obtained w obtains the approval of the Dlrertor of the DMsIon trf Rorlda Und^^^ 
Condomfoiums and Mobile Homes to provide ’Alternative Assurances’, ae permitted by law, in heu of holding 
dsDOslte UD to ten percent (10%) of the Purchase Price In escrow, Seller may cause the Ewrow A^nl to disburse 
SrSposlte to U feral! by law. tf Seller has obtained such approval as of the date of tois 

such p nar-rnM AfifSBinent orovidina the mechanism for such disbursement has been delivered to 

^^"ifsuch approval IS obtaineemer the date of this Agreement, Buyer will be provided with a ^py of the Escrow 
KimenrbuTBrar^ it shall not be deemed a material or adverse change m me o^g oMhe 

Sndominiurn by reason of ihe fact that Buyar has already agreed to the use of Buyers deposits up to tan percent 
(10%) of the purchase Price in the manner stated above. 
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No. 0568 P. 17 


general INFORMATION: 




p5ga^^E23Z 
eSi ■ 


s &sU 

Jqq^ 

-iSLSL. 


TgXNQ. a/a 
Lii;6nse No. 


AW payment fN EXCESS OF 10 PERCENT 

§^™PER^'"“p"?,|i . ”«« TO 

PU^iamt'^t« CLOSING 

CONTRACT MAY BE 

™>»>“SES B? 




.wv n«vc I fit OPTION TO CANPPl vnlio 

TO sroS;sfT%r?5i 

c"o*srA?R^S!:? 

RR^SREr? PuLuA^J^^rn report 

RSS,«s"''g?“<S? oS,ci"^P ISSsriiS 

I's ‘Sa'S^'S 

vears ppom the datc of ™° 



By; j/l/ \ "Sc, ,•/■ 

Au^^ori2ed Representeti^ ' 




Date; 


I 


) 

I 

1 

I 

1 

I 

I 

I 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particulariy described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (inciuding those equai to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer" and/or "Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement The word "Seller" and/or “Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited ilability company. 

If the first letter of a word is capitalized in Ihis Agreement, that word will have the meaning given to It in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 

^\)BR£TT 






Address: 

: 

■ 










City: 


state: . 


Country: 


Zip Code: 


Home Phone: 

,, 

Office Phone: 


Tax I.D. No.: 


Fax. No. ( ) 


E-Mail: 









1. Purchase and Sale . Buver agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit ^ (~7 (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Dedaration of Condominium (the "Declaration") included in the Prospectus and attached exhibits (the 
"Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 




Deposits may be made by personal check (subjecl to cleararrce), cashier's check or 

dTC i7ay a SaVa"eq'1to^ of eighteen perLt (18%) per annum from the 

date due until the dale recelyed and cleared by Sailer. 


Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described In paragraph 1 1 below). 

3 How Buyer Pms Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closlno This Aoreemant and Buyer's obllgaUons under this Agreement to purchase the Unit will not depend on 

rz oZZTqi.. fo. » obW Ja ■»» 

Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if. but only if, such lender meets Seller sclosmg schedule and Sete 
proceeds of its mortgage at closing, Notwithstanding any cooperation provided by Seller. hmg hqrein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close all cash on Ihe purchase of the Unit. 


Although Seller does not have to do so. If Sellar agrees to delay closing unlil Buyer's lender is ready, or to 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums due at dosing in the form of 
a personal check. Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of al real proper y 
taxes, assessments and charges attributable to the Unit from the dale that closing Is originally scheduled and (ii) to 
pay Seller a late funding charge equal to interest, al Ihe rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have nol then cleared) 
from the dale Seller originally scheduled closing lo Ihe dale of actual payment (and, with regard lo personal checks, 
to Ihe date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller s 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller s or Buyer s 
written request, In the event that Seller does not receive immediately cleared funds al closing. Buyer will nol be 
allowed lo take possession of the Unit unlil Seller actually receives Ihe funds and they have cleared. The foregoing 
paragraph will survive (continue to be affective after) closing. 


4, Deposits , Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ( Escrow Agent ), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in Ihe 
Condominium Documents, The escrow agreement is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of Ihe Act, 
including, without limitafion, a financial Institution chartered and located out of the Slate of Florida, 


Buyer agrees that all of Buyer's deposits In excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to. ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable iaw. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of Ihe Purchase Price in escrow. Seller may cause the Escrow AgenI lo disburse 
such deposits lo It for alt uses permitted by law, if Seller has obtained such approval as of the dale of this 
Agreement, a copy of Ihe Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer: If such approval Is obtained after the date of this Agreement, Buyer will be provided wtlh a copy of (he Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of Ihe 
Condominium by reason of the faci that Buyer has already agreed to the use of Buyer's deposits up lo ten percent 
(10%) of the Purchase Price in the manner Slated above. 


!lC-kcur<l Sv«jre:t 
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ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
RFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFRCE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION. FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


mCMAQJb ^OERjET 


Date: 

SELLER; 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By: 




Authorized Representative 

Date: 


Purchase Ageement 

- 16 - 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMeMT 


’ representations cannot, be RELIED UPON AS COHRPCTl v CTiJiur tuc 

Ke?Scontwct representations, reference should be 

TOBEFURSE?BYAS4foP^^^ FLORIDA STATUTES, 

PRIOR ToaoSimsiSAT^^^^ wade to developer 

THE DMLOP^^^ pursuant TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

that hlf particularly described In paragraph 4, and provided 

s^ssHfSSHr~s=-'~ 

S 5 irSSS^“^^ 



Address: ^OQ/SL/^UJAJ ffvUSE f^"LL 


City: 

Country: 
Home Phone: 
Taxl.D.No.; 
E-Mail: 


ST THiDMfiS 

l 2 ^iklj£±:lj 22 > . 


Slate: 

Zip Code: 
fh-yc 




Qfi ic X^e ? ■ ~ 


Fas, No. 


' I I OK, i-iy. 



Soil ^ “O^ltiorra 

CONDOMINIUM (the ^^ondominluin^irLW, a K T’®'' ' <^uUERDALE HOTEL & 

^oK^ Usi^^on of Condominium ((he ■Dedarallon') lnolude°d"!n ‘Z Pm detail in the 

Th. 

Jtil, l« II! « ismlloi.'bSM to uK l»!P«al»<l »s psfl K a hoisl s«» to 

Purchjsa Agreement 




GENERAL INFORMATION; 


i Co-Broker Information: {Sae paragraph 20 above; if the space for Co-Broker's name Is left blank it 
I „ , /hallmaanthatSellerhasnotagreedlopay any co-broker) 

I Co-Broker's Name: ( eo/i/c^oHoTlc. \ d/^inz/AJ klBmC 

; Co-Broker’s Sales Agent 'i^ ]^rriEl 

I Co-Broker’s Address /6-2S N Ccw eAcE ^ 

qr£sr?Ar- -- 35SC j ^ 

Phone No. ^3?y, FaxNo. '?gy- . 

E-Mail License No, ,30i22SS , 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


! 



I ■ 

I 

I I 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEI'.-’E A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING and urban DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE O’" ZONING 




SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Aulhorized Represenlalive 

Dale: 


Purchase Agreemenl 
- 1 $. 



GENERAL INFORMATION: 


Co-Broker Information: (Sea paragraph 20 above; if tha space for Co-Broker's name Is left blank, ft 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker's Sales Agent " 

Co-Broker's Address ~ " 


Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HA\^ THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTtcc 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT receive A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGUUTtONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, : D:I"vare limited liability, 
company 

By: 

Aulhorized RepresenlalK'e 


Dale: 


Purchase Agreement 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE ASREEM ENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71B.503. FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE, 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" wHh the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller mey use all of Buyer's deposits (Including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer' and/or Turchaser' means or refers to the buyer or buyers listed below 
who have signed this Agreemenl. The word 'Seller* and/or 'Developer" means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

II the first letter of a word is capilalized in this Agreement, that word will have Ihe meaning given lo il in this 
Agreement or, ii no definition Is given in this /\greement, in the Declaration (as defined in paragraph 1 of this 
Agreemenl), 


Buyer(s): <£ LDieE &CLQ\AJ/AJ 


Address: >. 


City: 

Country; 
Home Phone; 


stale: 

(2A . 

USA 

Zip Code: 


, 

Office Phone: 

Taxl.D.No.: 


Fax. No, 

i - ) 

E-Mail: 





1 , Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in Ihis Agreement), Unit . (the -Unir) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the “Condominium"). The Unit and the Condominiunn are described in greater detail in the 
proposed Declaration of Condominium (the *Declaralion‘) included in Ihe Prospectus and attached exhibits (the 
“Condominium Documents'). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreament. The foregoing statement shall not, however, be in fieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel. Seller reserves the 
righL in Its sole discretion, lo rent out the Unit prior to closing. As such, at the fime of closing, the Unit may be 
delivered subject lo the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject lo such possessory rights.) Inasmudi as Seller has reserved the right to rent out the Unit prior 
to dosing. Buyer Is hereby advised that, at Ihe time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
XCUPIEO. 

.2. Payment of Ihe Purchase Price . The total purchase price for the Unit is $. (the 

'Purchase Price'). Buyer agrees to make the following payments against the Purrdiase Price: 


© 


Purchase Agreeteeiil 

-I- 


Payment . 

Due Date 

Amount 

Initial deposit 

Upon execution of 
this AgreemenI 

$ 3b,^CO.OO 

Additional 10% Deposit 

60 days after Buyer's execulion 
of this Agreement 

I 7Q, ^00.00 

Additional Deposit 


i 36^400. CD 

Balance 

Closing 

$ sa<i,4co.co 

Total Purchase Price 


a 728, CCD. OP 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federalfunds. AH 
payments must be made In United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a d^osit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may pemilt such costs to be charged to Buyer at the time of closing. If 
Buyer faOs b pay any deposit on lime, and Seller agrees to accept It on a later date (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the dale received and cleared by Seiler. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pavs . Buyer understands and agrees that Buyer vvill be obligated to pay 'all cash’ at 
dosing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate vwth any lender Buyer chooses and to 
coordinate cfosing with such lender, if, but only if, such lender meets Seller’s ctasing schedule and pays Setter the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash' on the purchase o( the Unit 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums due al closing in the form of 
a personal check. Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (it) to 
pay Seller a late funding charge equal to interest, al the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Sellar (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing to the date of actua! payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller’s or Buyer's 
wrillen request. In the event that Seller does not receive Immediately cleared funds at closing, Buyer will not be 
allowed to lake possession of the Unit unlil Seller actually receives Ihe funds and they have deared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4, Deppstls . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices al 2701 
Gateway Drive, Ponpano Beach, Florida 33069, in accordance with Ihe escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that Ihe deposits may be held in any depository which meets the requirements of "ihe Act! 
including, without limitalion, a financial inslitulion chartered and located oul of Ihe State of Florida. 

Buyer agrees lhal all of Buyer's deposits in excess of ten percent (1 0%) of the Purchase Price may be used 
by Seller for oonsiruclion and developmani purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to Ihe extern permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Altemalive Assurances’, as perrritted by law, in lieu of holding 
deposits up to ten percent (10%) of Ihe Purchase Price in escrow. Seller may cause the Escrow Agwit to disburse 
such depoats to ll for all uses permitted by law. If Seller has oblaiiwd such approval as of the date of friis 
AgreemenI, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this AgreennenL Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that II shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 


Purchase Ageement 
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SENERAL INFORMATION: 


Co-Brokor Information: (See paragraph 20 above; if the space for Co-Broker’s name is left bianK it 

ehall rviA>in I- t i. • i . ^ 


Co-Broker’s Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 







^ 7 , i^ROCE2 PJJAL£ , 4=t. 

PiioiieNo^ ^js^ZZfl doZikL Fax No. 77Q 0-7?^ 

UcenseNo. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 





\\0^ 





YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
UND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT. THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 


SB Hotel Associates LLC, a Delaware llmhed liability 
company 

By: iy\ 

Authorized Representative 

Date: 


Puchase Agreement 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED URON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
made to THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71B.S03, FLORIDA STATOTESt 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PWCE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser' means or refers to Ihe buyer or buyers listed below 
who have signed this Agreement The word ‘Seller* and/or ‘Developer’ means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If Ihe firsl letter of a word is capitalized In this Agreement that word will have the meaning given to It in this 
Agraemant or, if no dafinitlon Is given in this Agreement In the Declarayon (as defined in paragraph 1 of this 
Agreement). 


Buyer(s); 


Address; 


City: ,5 

Country: IJ^ 

Home Phono; 

Taxi.D.No.; 

E-Mail: 


Slate: A/ ~5 

Zip Code: 

Office Phone: { ). 

Fax, No, ( ). 


1, Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreamenl), Unit (the 'Unit^ in toe proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaratton*) included in Ihe Prospectus and allached exhibits (the 
"Condomir^ium Documenis*). Buyer adrnowtedges receipt of the Cwidominium Documents and all documents 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before toe date of this 
Agreement The foregoing statement shall not however, be in lieu of the execution of a Reoeipl for Condominium 
Documents, 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves Ihe 
right in its sole discratlon, to rent out the Unit prior to closing. As such, at the time of closing, Ihe Unit rnay be 
delivered subject to toe possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that at toe lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED, 


.2. Payment of Ihe Purchase Price . The total purchase price tor the Unit ts $. t^i ood : 
•Purchase Price*), Buyer agrees to make the following payments against tlie Purchase Price: 


(the 


Pif chase /tyeBment 




Payment 

Initial )P% deposit 

Addilionat 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Amount 


Upon execution of 
this Agreement 


60 days after Buyer's exeoufo'n 
of this Agreement 


Closing 


$ =y^/oo.oo 



$ 7^^Ct£>,O0 


Deposits may be made by personal check (subject to otearanoe), cashier's check or wire transfer of federal 
funds. The balattee due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located In the Continental 
United Slates, Even though Seller is not obligated to do so, If Sailer accepts a deposit from Buyer by credit card 
andfor drawn on a foreign bank and/or payable In a currency other Bian U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
In Seller's sole and absolute discreUon, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Setter Is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) par annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more partioulariy described in paragraph 1 1 below). 

3. How Buyer Pavs . Buyer understands and agrees that Buyer vwll be obligated to pay 'all cash’ at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any tender. Buyer will be solely responsible for making 
Buyer's own financial arrangemente. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with sudi tender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or oltwrwise condition Buyer's obligation to close 'all cash* on the purchase of the Unit, 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender is ready, or !□ 
wall for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in Ihe form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and diarges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (16%) per annum, on all funds due 
Sellar which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final dearanpe). This late funding charge may be estimated and charged by Seller at dosing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller’s or Buyer’s 
written request In the event that Seller does not receive immediately cleared funds at dosing. Buyer will not be 
allowed to take possession of Ihe Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effeciive after) dosing. 

4. Deposits. Except as permitted below or by the provisions of the Florida Condominium Act, atf of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company {'Escrow AgenT), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement Is incorporated Into this Agreement as If repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requiremenls of the Act, 
tnduding, without limitation, a financial Institution chartered and located out of the Slats of Florida. 

Buyer agrees that all of Buyer's deposits In excess of ten percent (10%) of Ihe Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Addilionaliy, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to Ihe extent permitted by applicable taw. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternafive Assurances', as permitted by law. In lieu of holding 
deposits up to ten percent (10%) of Ihe Purchase Price In escrow, Seller may cause Ihe Escrow Agent to disburse 
such deposits to It tor all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the dale of this Agreement, Buyer wilt be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in Ihe offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent ' 
(lO'/o) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Brok«r Information: (Sae paragraph 20 above; If the spai e for Co-Broker's name Is left blank, it 
shall mean that Seiler has not agreed to pay any co-broker) 

Co-Broker’s Name; PnVNTDfj 

Co-Broker's Salas Agent. )c-ejiri P - Spt<iS.-iS a/^ 

Co-Broker's Address C r ror f- 

P^ck)/ .fi- — 

Phone No. oHqs . Fax No. 

E-Mail " License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEUER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECHVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGUUTIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S, DEPARTOENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE (ytNCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Wilne 






BUYER(S 


Bvuw H<a.ICnxO 


ThMlT) IN^TM^>iT:E> 


OomeS 

Dale: Q/ - / 


SELLER; 

SB Hotel Assoelatea LLC, a Delaware limited liability 



: • 'TV 


\ 


I: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4. and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or “Purchaser* means or refers lo the buyer or buyers listed below 
who have signed this Agreement The word ‘Seller* and/or “Oeveiopet* means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

if the first letter of a word is capitalized in this Agreement that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement in the Declarafion (as defined in paragraph 1 of this 
Agreement), 


Buyer(s): yhCV^L € O^AKO • 


Address: ^^0 ‘96'^ AJC^tU • 

t 


City: 

Country: U5A • 

Home Phone: 

Taxl.D. No.: 

E-Mail: 


State: ' 

Zip Code: ' 

Office Phone: ( ) 

Fax. No. ( ) 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit qUQH (the ’Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents*). Buyer acknowfedges receipt of the Condominium Documents and all documents 
required by Section 718.503, Floriria Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
fight, in its sole discretion, to rent out the Unit prior to closing. As such, at the lime of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
titie to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised thaL at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of the Purchase Price . The total purchase price for the Unit is $. 
'Purchase Price*). Buyer agrees lo make the following payments against the Purchase Price: 


0 ' 


Purchase Agreement 
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AU.-STArE LEQAL*^ 




GENERAL INFORMATION: 


Co-Broker Informalion: 

Co-Broker’s Name: 
Co-Broker's Sales Agent 
Co-Broker’s Address 


(See paragraph 20 above; if the space for Co-Broker's name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Sok) /?g^L-rV 




- :i'i/02> 


IRAS 


Phone No. 
E-Mail 




FaxNo. 

License No. V V 3<2. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECeVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGUUTtON, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware limited liability 

Cf 


Date: [ 


company 
By: 


Authorized Representative 
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SB FORT WUDEROALE HOTa & COMDOMIMUM 
gyRCHASEAGREEMF>;T 

CORRECTLY STATING THE 

made TO THIS CONTRACT AN^H^SmUME^S REFERENCE SHOULD BE 

TO BE FURNISHED BY A DEmoPER ToTsL^SLESSa 

prior to aS?IlRSu?^S■^“ THIS c^iSSCTI^Y^JF^^S^S^ TO DEVaOPER 

THE DEVELOPER. CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

“"S" -SvT' w,S“ 2 1 '? '■'’ p">*" 

^ndomlnlums and Mobila Homes. Seller may ^ Sales, 

10% of the purchase price for constnjcBon pjrjoses). ^ ^ (including those equal to the initial 

who have eign^ this Agwn^L™ T^^vwd*^ter ^ >^'°w 

ac.aDelavvar«lindtedfaf,ie^e^ ^ " filers to SB Hotel Associates 

%eemenl or. if n^”defirtij>ri^^ given to « In Ihis 

Agreemenl). « en unms AgreemenI, e, ihe Declaralwn {as defined in paragraph 1 of Ihis 


6uyer(s): 


■A£lEi=__£ij^ 




Address: ^ 


>r^ 







contained in Ws T rfh^f^A ^ ®«'' (°n ^ ‘wms and condiUons 

CONDOMINIUM (the 

of Condominium (the T)edari?«S£to I Prn^*^*" *" 

■Corxlominium Documents*). Buyer acknowledges rwL of^ (Ihe 

required by Section 718 . 603 , Ftortoa sSJto lumlshS ^ d ^ a« documents 

a,„ ... 

« tael, Mvted «,.l a to a»i„, ^ wSw ffiSTlK/ 




P(»cha$eAyeemenl 



.Mir 


t^P-Bfoker*s Sales Agent -T Cvu m Iti 1 ^ 

Co*oWsMtes ^ 

f-i _ -y.a\o~x 

kA ^ ■-■ ■ - 


Ptwne No. 
E-Mail 


?■* fe> .y=? Fax No. /<? s-^j 

Of^y hCf License No. W 39^ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE fcS S 

O^WELOPER PRIOR ™,o ttOSIKO 

USFn^^S^ CONTRACT MAY BE 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
1° seller until MIDNIGHT OF THE 
fifteenth day FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DIO NOT RECEIVE A PROPERTY REPORT 
prepared pursuant to the RULES AND 
REGIMTIONS of the OFFICE OF INtSsTATE 
LAND S^S REGULATION, U.S. DEPARTMENT OF 
HOUSING . AND URBAN OEVaOPMaTlN 
^VANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
years FROM THE DATE OF SIGNING 



BUYER(SL 

-KAtitEl 

->< 77 N ,Q€/?/;2p^ - 

SELLER: 

SB Hotel Associates LLC, a DeUware EmKed fiabflity 
company 

Aulhofized Re^esentative 


Date: 
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SB FORT LAUDERDALE HOTELS CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Ahemative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement the term 'Buyer' and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who have signed this AgreemenL The word 'Seller* and/or 'Developer* means or refers to SB Hotel tesoclates 
LLC, a Ddaware limited liability company. 

If the first letter of a word Is capitalized in ttiis Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address; 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail; 


. UV KlMNtAL 



1/ 

- - 

* 




C 


State: — - ' 

USA. 


ZioCode: ^55 3 i 



Office Phone: ( ) 

Fax. No. ( 1 

J 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (the ‘Unlf) In the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the *Declaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents^. Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement, The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel. Seller reserves the 
right, in its sole discretion, to rent out file Unit prior to closing. As such, at the time of closing, fire Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
fitie to fire Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to dosing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 


OCCUPIED. 

,2, Payment of the Purchase Price . The total purchase price for the Unit is W, to. (the 
'Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 
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Due Date 


Amount 


Payment 


Initial deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


$. 


60 days after Buyer's execution $. 

of this Agreement 

^Sm jATlQM) $. 

Closing $. 


'7 01 i‘mO‘0 0 

too, 0 0 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be mads in United Slates funds and all checks must be payable on a bank located In the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller prompHy upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept It on a later date (which Seller Is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at dosing. Notvwthstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or olhenwise condilion Buyer’s obligation to close 'all cash' on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender Is ready, or to 
wait for fijnding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate wll be adjusted after closing based on actual tonding and clearance dates upon either Seller’s or Buyer’s 
written request In the event that Seller does not receive immediately cleared funds at closing. Buyer will not be 
flowed to take possession of the Unit until Seller actually receives the funds and they have cleared The foregoing 
paragraph wilt survive (continue to be effective after) closing. 

4. Peposits. Except as permitted below or by the provisions of the Florida Condominium Act all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agenr) with offices ai 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in toe 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here 
and Buyer agrees that the depoats may be held in any depository which meets the requirements of the Act* 
including, vrithout limitation, a financial institution chartered and located out of toe State of Florida. 

Buyer agrees that all of Buyer's deposils in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposi^ls up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law 
Accordingly, if Seller has obtained or obtains the approval of toe Director of toe Division of Florida Land Sales 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by taw, in lieu of holding 
deposits up to ten percent (10%) of toe Purchase Price in escrow, Seller may cause toe Escrow Agent to disburse 
such deposits to it for all uses permitted by law, If Seller has obtained' such approval as of the date of this 
Agreement, a copy of toe Escrow /tgreemenl prpyi*^^^^ meohanisn? fof such disbursernent has been delivered to 
. IWJI approval is bbtalh'dd afle^ of this Agreement, .Buyer will be provided wflth a copy of toe Escrow 

agrees that H shall nbl be deemed a’ material or advert ' change' in toe offering of the 
Cdhdominiurh by reason of toe fact that Buyer has already agreed to toe use of Buyer’s deposits up to ten percent 
(10%) of toe Purchase Price In toe manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker’s Name: 
Co-Broker’s Sales Agent 
Co-Broker's Address 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



7 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFRCE OF INTERSTATE 
UND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 






SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 



Authorized Representative 
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SB FORT UUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances” with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use ail of Buyer's deposits (Including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer" and/or 'Purchaser’ means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ’Seller’ and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


uuyci 




Address: 






t -V 

1 \ V \ *l < --L ^ _ 





City: 

--W \ J 

I ^ , stale: 

R( 

Country: 

' IKfV 

Zip Code: 


Home Phone: 


.11^ Office Phone: 1 ) 

Tax l.D. No.: 


Fax. No. 

< I — ■ * 

E-Mail: 

C£lf 

*sj 




1. Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained In this Agreement). Unit -2I2JD ( (the *UnlT) In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'), The Unit and Ihe Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') Included in Ihe Prospectus and attached exhibits (the 
'Condominium Documents'). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this 
AgreemenL The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be oper^d as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such,^ the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then ocoupyingihe Unit (and Buyer agrees to accept 
litle to the Unit subject lo such possessory rights.) Inasmuch as Seller has reseWed the righl to rent out the Unit prior 
to closing, Buyer is hereby ^vised that, at the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

,2. Payment of Ihe Puroha.se Price . The total purchase price for the Unit Is S • (the 

'Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 
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Pavment 

Due Date 

Amount 

Initial 10% deposit 

Upon execution of 
this Agreement 


Q-s,nso - 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 

$_ 

R'T,5bO- 

Additional Deposit 

( -from if^evvochovi j 

$_ 


Balance 

V / 

Closing 


'760.0nr'l — 

Total Purchase Price 



. g75-._000_.- 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United Stales funds and all checks must be payable on a bank located in the Continental 
United States, Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency. Buyer shall be solely 
responsible for all costs of collection and/or converaon and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion. Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer wilt pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due unlil the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understaids and agrees that Buyer will be obligated to pay 'all cash" at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit wilt not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any tender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwse condition Buyer's obligation lo close ‘all cash" on the purchase of the Unit 

/Although Seller does not have to do so, if Seller agrees lo delay dosing until Buyer’s lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (ii) lo 
pay Seller a late funding charge equal lo interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the dale of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate wll be adjusted after closing based on actual tuning and clearance dates upon either Seller's or Buyer's 
written request, In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit unlil Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent’), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated Into this Agreement as if repealed al length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and devetopmenl purposes as permitted by taw. Additionally, Seller Intends lo use Buyer's 
deposits up to ten percent. (10%) of the Purchase Price as and lo the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of (he Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing ihe mechanism for such disbursement has been delivered to 
Buyer. If such approval Is obtained after Ihe dale of this Agreement, Buyer will be provided with a copy of Ihe Escrow 
AgreemenI, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the faol that Buyer has already agreed lo the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATtON: 


Co-Broker Information; 

Co-Broker’s Name: 
Co-Broker's Sates Agent 
Co-Broker's Address 


{See paragraph 20 above; if the space for Co-Broker's name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker} 



Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUft SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE bATE OF SIGNING. 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By:. 



■iZ. 


Authorized Reptesenlaiive 
Dale; 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE, 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Rorida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for constniction purposes). 

In this Agreemsni, Ihe term "Buyer* and/or ’Purchaser" means or refers to Ihe buyer or buyers listed below 
who have signed this Agreement. The word ’Seller’ and/or '‘Developer’ means or refers to SB Hotel Associates 
LLC, a Delaware limited Gabllrty company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, If no definition is given in this Agreement, in the Declaration (as defined irr paragraph 1 of this 
Agreement). 


Buyef(s): T** Pv'T'' P. \ C 0 H ft 

Address: >„■ . , . ^ ^ ^ — 


City; _0 

Country; 

Home Phone: 

Taxl.D. No.: 

E-Mail: 


State: N 

Zip Code: 

Office Phone: i ,. 


Fax. No. ( L 


1, Purchase and Sale . Buyer agrees lo buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit I n03> (Ihe 'Untr) in Ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ‘Condominium'^. The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ’Declaration") included in the Prospectus and attached exhibits (the 
’Condominium Documents'), Buyer acknowledges receipt of the Condominium Documents and all documenls 
required by Section 718,503, Florida Stalutes, to be furnished by a developer to a Buyer, on or before the dale of this 
Agreement. The foregoing statement shall not, however, be In lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended lo be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to dosing. As such, at the lime of closing, the Unit may be 
delivered subject to Ihe possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject lo such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing. Buyer is hereby advised that, at Ihe time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 



PifUtiaseAgeemenl 
■1 • 






Due Date 


Amounl 


Pavmenl 

jniJisWOTrdB^sit 

Addiliona! 10% Deposit 

Additional Dep>osit 
Balance 

Total Pufdiase Price 


Upon execulicn of 
this Agreement 


60 days after Buyer's execuiion 
of this Agreement 

Closing 


$ I 2,60 ■ 0 ^ 

t lQ]SCQ -00 

S . OOP -00 
a ^ OS I OOP -C P 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at dosing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United Stales funds and all checks must be payable on a bank located in the Conlinental 
United Stales. Even though Seller is not obligated to do so, if Sailer accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of colleclion and/or conversion arid agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion. Seller may permit such costs to be charged Id Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal lo interest at the rate of eighteen percent (18%) per annum from (he 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sijms required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay "all cash' al 
closing. This Agreement and Buyer’s obligations under this Agreemenl to purchase the Unit will not depend on 
whether or nol Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangemenfe. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only If, such lender meets Seller's closing schedule and pays Seller (he 
proceeds of its mortgage al closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed lo qualify or otherwise condition Buyer's obligation lo dose ‘all cash' on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees lo delay dosing until Buyer’s lender is ready, or lo 
wail for funding from Buyer’s lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing Is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller wftiich have not then been paid to Seller (and, with regard lo personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to Ihe date of actual payment (and, with regard (a personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller's 
eslimale vwll be adjusted after closing based on actual tending and clearance dates upon either Seller’s or Buyer's 
written request In the event that Seller does not receive immediately cleared funds al dosing, Buyer will not be 
allowed to lake possession of the Unil until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago 11110 Insurance Company ("Escrow Agent"), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance wilh the escrow agreement contained in the 
Cendominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of Ihe Act, 
including, without lirrifetion, a financial institution chartered and located out of Ihe Slate of Florida. 

Buyer agrees that all of Buyer's deposits in excess often percent (10%) of Ihe Purchase Price may be used 
by Seller for construclion and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to tee extent permitted by applicable, law. 
Accordingly, if Seller has obtained or obtains ihe approval of the Director of the Division of Florida Land S^es, 
Condominiums and Mobile Homes to provide ‘Alternative Assurances", as permitted by law, in lieu of holding 
deposils up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtaned such approval as of the date o1 this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered lo 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to Ihe use of Buyer's deposits up lo ten percent 
(10%) of the Purchase Price in the manner slated above. 
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GENERAL INFORMATION; 


Co-Broker Information: {See paragraph 20 above; if the space for Co-Broker’s name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: ^ ftSSoC-* 

Co-Broker’s Sales Aoent CTiFtLl 
Co-Broker’s Address 

~~~ 

Phone No. Fax > M-SO 

E-Mail License 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Will 



> ' ^ 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIREENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DE\^L0PMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
campany 

By: 

Aulhori 2 ed Representative 

Date: 


Purchase Agreeoiejit 



SB FORT LAUDERDALE HOTEL 4 COHDOMJMUH 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
iiIADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71S.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Addilionsny, utidar certain circumstances more particularly described in paragraph A, and proirided 
lhat the Developer has posted "Altematrve Assurances* with the Division of Florida Land Salea, 
Condominiums and Mobile Homes, Seller msy use all of Buyer's deposit* {including those equal to the initial 
ID% of the purchase price for construction purposes). 

In this AgreemenL Ihe letni 'Buyer' and/or 'Purchssei' means or refers to the buyer or buyers listed b^ 
«j have signed (his Agreennenl The word 'Sellei' end/w 'Developer' maaris or refers to SB Hole! Associates 
C, a Delaware limited llebUHy company. 

If the firel lellH- ot a word is oepllalized In this AgreemenL that word will have (he meaning given to It h this 
reement or, if no dslinHion is given In Ihls AgreemenL in Ihe Oedarallon {as delined In paragraph 1 of this 
reement). 



1. Purehese and Sale Buyer agreee to buy, and Seller agrees to sell (on Ihe terms arid conditions . 
lontadned In this Aareement). Unit \ g 6~l (the 'Uraf) In the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (he 'Condominhiin'). The Unh and he Condominium are described In greater detail in Ihe 
reposed DedaraBon of Condominium (ihe •Dedaralfati') Induded in the Prospedus and attached exhibits (the 
Condominium Documents’). Buyer acknowledges mooipt of the Condominiuni Documents and all documents 
squired by Sedlon 718.503, Florida Statutes^ lo be furnished by a developer to a Buyer; on or before the dato of Ibis 
emenl. The foregoing stalemehl she) not, however, be In lieu of the execuUon of a Receipt for Condoiranlum 
rments. 

Inasmuch as Ihe Condominium Property Is intoned lo be operated as part ot a hotel, Sellsr reserves the 
IghL in its sole discretion, lo rent oul Ihe Unll prior to dosing. As such, at the Sme of dosing, Ihe Unit may be 
lelivered subjed to the possessory righte of any hotel guest hen occupying the Unit (and Buyer agrees to accept 
ide to lha Unit subject to such possessory rights,) Inasmuch as Seller has reserved he right to rent out the Unit prior 
0 doang, Buyer le herdry advised thaL at the Ume o( dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
XCUPIED. 

.2. Payment ot the Purchase Price . The told purchase pfioe for Ihe Unit Is S S3 -Q lhe 
'Purchase Price']. Buyer agrees to make Ihe fellowing payments against Ihe Purchase Price: 

PinhaM A^ctfTKnt 



^•STWEUQAL* 



DugPala 


Paymeol 


|rilfaHt!% dapoEtl 


^lUonal f D% Deposit 


Additional O&posH 
Satance 

Total Pdrchaso Pfioe 


Upon executiDTi of 
Ihls^eomant 

60 days after Buyer's execution 
oflhi&Agredment 


Clo^ng 


AmwnI 

3; 37, 'o~i S . OP ^ 
t 3So ■ c g» V 
s 2=n , \ri<z-cx > >' 

i <oC>2.^^DC>-t >=» 
t ~7SS| Scao co 


Depjsits may be nude by personal check (subjecl to ctearance), oashteds check or wire transfer of federaf 
[nnda The bafance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Cqntioenti 
United Stales. Even though Seiier is not obligated to do so, If Seller accepts a deposit Irom Buyer by credit card 
artdfor drawn on a foreign bank and/or p^abie in a cuirenrar other than U.S. njrrer®y, Buyer shall- be solely 
responsible lor aX costa of cotledion and/or convert and agrees to pay same to Setter prompliy upon demaixl or, 
in Seller’s sole and absolute disoreSon, Seller may permit such costs to be charged to Buyer at Ihe Ume of dosing, if 
Buyer fails to pay any deposii on lime, arvl Seller agrees to accept It on a later date (which Seler Is not obligaled to 
do), Buyer will pay a late tondtog diarge equal to Interesl at the rate of eighteen percent (18%) per annum from the 
date due unti! the dale received and cleared by SeBer. 

Buyer alec agrees to pay all costa and other sums required to be paid by Buyer in tola Agreement (many of 
wMch are more particolsrty descrtoed to paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Biyer will be obfigated to pay ’al cash’ al 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase toe Unit win not depend on 
whether or not Buyer qualifies for or obtsfns a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own tnandal arrahgerrlents. Seller agrees, however, to coopetsle wUh any lender Buyer chaoses and to 
coordinate dosing wto such lender, K, but only il, such lender meets Seller's dosing schedule and pays Seller the 
proceeds of Us mortage at dosing, Notwilhdanding any ocoperaticn prrivided by Seller, noltmg herdn shall be 
deemed to qua% or otherwise condition Buyer's obligsiroo to dose ‘aU catto* on Ihe purchase of the Unit 

Although Setter does not have to do so. If Sdlet agrees to d^ay dosing until Buyer’s lender Is ready, or lo 
wall for funding from Buyer's lender unltl after dosing, or to socept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (r) that Buyer shall nonetheless be obfigaletl for toe payment of all real piopetty 
taxes, assessments and charges aUrtoutable to the Unit from the date that dosing is otiginaBy scheduled, and (ii) lo 
pay Seler a late fimdlng charge equal to Interest, at the rale of eighteen percent (18%) per annum, on all tends due 
Sdler which have ml toen been paid to Seller (and, with regard to personal checks, which have not then cleared) 
Irom the date Seller origtoally sch^uled dosing to the dsts of actual payment (and, with regard lo personal diecks, 
totoedato.cflinaldearance). This late tending charge may be esIlmaM and charged by Seller al dosing. SeAer’s 
esiimale wlU be ai^ustad after dosing based on actual tending and deararce dales upon either Seller's or Buyer's 
written rsquesL In Ihe event that Seller does net receive immediately cleared funds al dosing. Buyer wU nd be 
dlowed to take possession of toe Unil unH Seller actually receives the funds and they have desmd. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits . Except ss permitted below or by Ihe provistons of the Florida Condorrunlum Ard, ail ot 
Buyer's deposits wil be held In escrow by Cbicsgo Trite Insuranoe Convany TEsorow AgenT). with olfices al 2701 
Gatervay Drive, Poirpano Beach, FIdIda 33069, hi accordance with ihe escrow agreement contained In toe 
Condominium Documents. The escrow agreemenl Is inootporaled Into this Agreement as II repeated al length here, 
and Buyer agrees Ihsl toe depodls may be held In any deposiloiy which meals toe requirements of the Act, 
Including, wllhcul fimilalicn, a flnandal Inslilutlan chartered arid localsd out of toe Slate of Florida 

Buyer agrees that aB of Buyer's depodls In excess of ten percent (ig%i) of Ihe Purchase Price may be used 
by Salter lor oonstnjcbon and davetopmeni purposes ss perrntted by law. Addlltondly, Seller Inldrds to use Buyer’s 
dsposils up to ten percent (10%) of the Purchase Piica as and to toe extent permitted by applicable law. 
Al^dlngly, If Seller has eblaned er obtains the approval of the Director of the Oivtslon of Fkxida Iwrd. Sales, 
Condominiums and Mobile Homes to provide 'Altemative Assurances’, as permteed by law, In lieu of hokSng 
deposits up to ten percent (10%) of Ihq Purchase Price In escrow, SeCer may cause toe Escrow AgenI to disburse 
such deposits to it (or all uses permitted by law, If Seller has stained suito approval as of the date of tois 
Agreement, a copy ot (he Escrow Agteemoil prowding the mechanism tor such disbursement has been delivered to 
Buyer. If such approval Is obtained after the date of this Agreemenl, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that II shall not be deemed a material or adverse change In the offering of Ihe 
Condominium by mason of toe fact thal Buy« has already agreed to Ihe use of Buyer's deposlls up to ten percent 
(10%) of the Puirtoase Price in the manner staled above,. 


0 


i 
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QENERALINFORMATION: 



Co-Brok«r Inform'alion; (Set paragraph 20 above; If the space for Co-Broker'a name 1$ left blank, it 
shall mean that Sellar has not agreed to pay any co-broker) 

Co-Broker's Name; 

Co-Broker's Sales Agent 

Co-Broker's Address '7a\ w e.vpgess. etCee=? kt_ tae;> s>n-rPno > 

t='V v.irwbBe.c.tvi_s -33.~5.c.> 

Phone No. ° fSH-77l r^T? Fax No. TS-M M-ti » <'! u 

E-fdail • Lfcsnse No. 


ANY PAYMENT IN EXCESS OF ID PERCENT 
OF THE PURCHASE PRICE HADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCa YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEUER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
land sales REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVaoPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 


SB Hefei Aeeociates LLC, a Delaware Emited EabRity 
company 


Authorized Representalhe ' 


Purchase V»erneftt 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE, 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more partlculariy described in paragraph 4, and provided 
that the Developer has posted "AHematlve Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer’ and/or "Purchaser* means or refers lo fhs buyer or buyers listed below 
who have signed this Agreement The word "Seller" and/or "Developer" means or refers to SB Hofei Associates 
LLC, a Delawate limited liability company. 

If Ihe first letter of a word is capitalized in this Agreement, that word will have the meaning given to It in this 
Agreement or, if no definition Is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


\z>./G^/LjA/jzD 4LT.a__.i?rc/mJ 

gr>4 ^cha fMa ho nc y 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 


Slate: 


C. 


(2r4/UAm 


[6/;- 


K , 


Zip Code: 

Office Phone: ( i 

Fax. No. ( 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (the 'Unir) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the "Condominium"), The Unit and Ihe Condominium are described in greater detail in Ihe 
proposed Declaration of Condominium (ftie "Declaration") included in the Prospectus and attached exhibits (the 
'Condominium Dooumenls"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718,503, Florida Statutes, lo be furnished by a developer to a Buyer, on or before the dale of this 
Agreemenl The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents, 


Inasmuch as the Condominium Property is intended lo be operated as pari of a hotel, Seller reserves the 
right, in its sole discreiion, to rent out Ihe Unit prior lo dosing. As such, at Ihe lime of closing, the Unit may ba 
delivered subject to the possessory rights ol any hotel guest then occupying the Unit (and Buyer agrees lo accept 
title lo the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right lo rent out the Unit prior 
to closing. Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is S 
"Purchase Price"). Buyer agrees lo make the following payments against the Purchase Price' 
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Due Dale 


Amount 


Payment 

Initial 10% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon eiteoulion of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 

Closing 


$ ' 

ft ^^ 15 , 000 .- 


Deposits may bs made by personal check {subject to clearancs), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located In the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute disorefion, Seller may permit such costs to be charged to Buyer a( the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller Is not obligated to 
do), Buyer vwll pay a late funding charge equal to interest at the rate of eighteen percent (1B%) per annum from the 
date due until Ihe date received and cleared by Seller, 

Buyer also agrees to pay alt costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described In paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' at 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualities for or obtains a mortgage from any tender. Buyer will be solely responsible for making 
Buyer's own finandal arrangements. Seller agrees, however, to cooperate with any tender Buyer chooses and to 
coordinate closing with such lander, tt, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at otosng. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash' on the purdiase of the Unit 

Although Seller does not have lo do so. If Seller agrees to delay closing until Buyer's lender is ready, or to 
wait lor funding from Buyer's lender until after dosing, or lo accept a portion of the sums due at closing in toe form of 
a personal check, Buyer agrees (I) that Buyer diall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from toe date that closing is originally scheduled, and (II) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Sellar (and, wiih regard to personal checks, which have no! then cleared) 
from the date Seller originally scheduled dosing to the dale of aolual payment (and, with regard to personal checks, 
to the date of final clearance). ITils late funding charge may be estimate and charged by Seller at closing. Seller's 
estimate wPI be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written requesL In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to lake possession of Ihe Unil until Seller actually receives toe funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing, 

4, Dsposils . Except as permitted below or by toe provisions of the Florida Condominium Act. all of 
Buyer's deposits wilt be held in escrow by Chicago Title Insurance Company {'Escrow Agenf), with offices at 2701 
Gateway Drive, Pompano Beach, Rorida 33069, in aocordanoe with the escrow agreement contained In toe 
Condominium Documents, The escrow agreement is incorporated into tois Agreement as if repealed at length here, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of the Act, 
Including, without limilalion, a financial institution chartered and located out of toe State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of toe Purchase Price as and to toe extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of Ihe Director of toe Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Allernalive Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of toe dale of tois 
Agreement, a copy of the Escrow Agreement providing toe mechanism for such disbursement has been delivered to 
Buyer, If such approval is obtained after toe date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in toe offering of toe 
Condominium by reason of toe fact that Buyer has already agreed to Ihe use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in toe manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, K 
shall rnean that Seller has not agreed to pay any co-broker} 

Co-Broker's Name: . — — 

Co-Broker’s Sales Aoant -JO&L 

Co-Broker's Address 


Phone No. Fax No- 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGUUTIONS OF THE OFRCE OF INTERSTATE 
LAND SALES REGULATION, U.S, DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION. FOR TWO 
YEARS FROM THE DATE OF SIGNING. 




BUYERl 
v: 


' ^KjAOC> 


Date: ^ IDOL 


SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By;_ 


Aulhorizecf Represenlative ' 




Date: 




bit 

6 elf 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted “Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Suyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement, The word 'Seller' and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition Is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): MICHAUL '^QO^EMJX. 


Address: 


Citv: St 

■4- -pAdi^ . 

State: ^ O 

Country: L)^A 


Zip Code: 

Home Phone: > —>i 


Office Phone: f 1 

Tax I.O. No.: ' ‘ - 

‘ ''■V i 

Fax. No. ( 1 

E-Mail: 


1. Purchase and Sale . Buver aarees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement), Unit .^Cf i _ (the ‘Unit") in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of Uie execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel. Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has resenred the right to rent out the Unit prior 
to closing, Buyer is hereby ^vised ttiat, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of die Purchase Price . The total purchase price for the Unit is $ fei^OOO^ he 
'Purchase Price’), Buyer agrees to make the following payments against the Purchase Price~^ ' 
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Due Date 


Amount 


Payment 

Initial 10% deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 

Closing 


I M4oo-Cn 


3 ; ^.400. CD 

$ ^^ 1^.00 



Deposits may be made by personai check (subject to ciearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be mads in United States funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepis a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Selier may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller Is not obligated to 
do). Buyer will pay a late binding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement lo purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer vwll be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close 'all cash’ on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or lo 
wait for funding from Buyer’s lender until after closing, or lo accept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late binding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
esiimate will be adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer’s 
written request. In the event that Seller does not receive immediately cleared binds at closing, Buyer will not be 
allowed lo take possession of the Unit until Seller actually receives (he funds and they have cleared. The foregoing 
paragraph will survive (continue to be etfective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agenft), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in ttie 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act' 
including, wilhout limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends lo use Buyer’s 
deposils up to ten percent (10%) of the Purchase Price as and to the exteni permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the dale of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is oblained after the date of this Agreement, Buyer wilt be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed lo the use of Buyer’s deposits up lo ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 

Co-Broker Information: (&e paragraph 20 above; if the space for Co-Broker's name is left blank, it 

Co-Broker's Name: 

Co-Broker’s Sales Agent 
Co-Broker’s Address 

Phone No. 

E-Mail 


Fax No. 

License No. 



ANY PAYMENT IN EXCESS OF 10 PERCENT °P™N TO CANCEL YOUR 

OF THE PURCHASE PRICE MADE TO CONTRACT OR AGREEMENT OF SALE BY NOTICE 

DEVELOPER PRIOR TO CLOSING SELLER UNTIL MIDNIGHT OF THE 

PURSUANT TO THIS CONTRACT MAY BE FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 

USED FOR CONSTRUCTION PURPOSES BY CONTRACT OR AGREEMENT. 

THE DEVELOPER. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGUUTIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION. U.S. DEPARTMENT OF 
HOUaNG AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAWIENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4. and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer and/or Turchaser' means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word "Seller and/or “Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If Ihe first letter of a word is capllalized in this Agreamenl, lhat word will have the meaning given to II in this 
Agreement or. If no definition Is given In this Agreement, in the Deolaralion (as defined in paragraph 1 of Ihis 
Agreement). 


Buyer(s): OTBUie 


Address: 

:prr)h aa.1 


Citv: 

State; ( 

Counirv; ‘ 

ZId Code: 

Home Phone: f 1 

Office Phone: 

Tax I.D. No.: 

Fax. No. 

E-Mail: 


1, Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in Ihis Agreement), Unit (plh> (ihe 'Unit") In Ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and Ihe Condominium are described in greater detail in Ihe 
proposed Declaration of Condominium (the "Dedaration") Included in Ihe Prospectus and otlached exhibits (the 
‘Condominium Dooumients"), Buyer acknowledges receipt of Ihe Condominium Documents and dll documents 
required by Section 718.503, Rorlda Statutea, to be furni^ad by a developer to a Buyer, on or before Ihe date of this 
Agreement. The foregoing atatement shall not, however, be in liau of Ihe execulion of a Receipt for Condominium 
Documents, 

Inasmuch as the Condominium Property Is Intended to be operated as part of a hotel, Seiler reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at Ihe lime of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
lilts to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out (he Unit prior 
to closing. Buyer is hereby advised lhat, at Ihe litifK of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2, Payment of the Purchase Price . The total purchase price (or (he Unit Is $. (Ihe 

'Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: ^ 
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Payment 

Due Date ■ 

Amount 

Initial 10% deposit 

Upon execution of 
this AgreemenI 


Additional 10% Deposit 

60 days after Buyer's execulion 
of this AgreemenI 

$ om 

Additional Deposit 


$ £> 

Balance 

Closing 


Total Purchase Pries 


S h^O. coo 


Deposlls may bs made by personal check (subject to clearance), cashier's check or wre transfer of federal 
funds. The balance due at closing must be paid by bank cashiei^s check or wire transfer of federal funds. All 
payments must be made in United States ftjnds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller Is not obligated lo do so, if Seller aocepts-a deposit from Buyer by credit oard 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible fcH' all costs of collection end/or conversion and agrees lo pay same to Seller promptly upon demand or, 
In Seller’s sole and absolute discretion, Seller may permit such costs lo be charged to Buyer at the lime of closing. If 
Buyer fails lo pay any deposit on time, and Seller agrees to accept it on a taler date (which Seller is nol obligated to 
do), Buyer will pay a late funding charge equal to interest at the rale of eighteen percent (1B%) per annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees lo pay alt costs and other sums required lo be paid by Buyer in this AgreemenI (many of 
which are more particularly described In paragraph 11 below). 

3. How Buyer Pavs . Buyer understands and agrees that Buyer will be obligalsd to pay 'all cash' al 
closing. This AgreemenI and Buyer's obligations under this AgreemenI to purchase the Unit will nol depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements, Seller agrees, however, to cooperate with any lender Buyer chooses and lo 
coordinate closing with such lender. If, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of Its mortgage at dosing. Notwithstanding any cooperation provided by Seller, rdhing herein shall be 
deemed to qualify or olhen/vise oonditron Buyer's obligation to close ‘all cash' on the purchase of ihe Unit. 

Although Seller does not have lo do so, If Seller agrees to delay closing unlil Buyer’s lander Is ready, or to 
waif for funding from Buyer’s lender unlil after closing, or to accept a portion of the sums due el closing In the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for Ihe paymimt of all real property 
taxes, assessments and charges allributable to Ihe Unit from Ihe date that closing Is originallj' scheduled, and (II) to 
pay Seller e late funding charge equal to Interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (end, vwth regard to personal checks, which have nol then cleared) 
from Ihe dale Seller originally scheduled closing to the dale of aolual payment (and, with regard to personal checks, 
lo the date of final clearance). This late funding charge may be estimated and charged by Seller at closing, Seller's 
sslImalB will be adjusted after dosing based on actual funding and clearance dates upon eittier Seller’s or Buyer's 
written request. In Ihe event that Seller does net receive immediately cleared funds at clortog, Buyer will nol be 
allowed to lake possession of Ihe Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be elective after) closing. 

4. Deposits . Except as permitted below or by (he provisions of the Florida Condominium Acl, all of 
Buyer's deposlls will be held in escrow by Chicago Title Insurance Company ('Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in acoordanoe with the escrow agreement contained In the 
Condominium Oooumenis, The escrow agreement is Incorporated into this Agreement as If repeated al length here, 
and Buyer agrees that the deposlls may be held in any depository which meets Ihe requirements of Ihe Act! 
including, without limlletlon, a finanolal Institution chariered and located out of the Slate of Florida. 

, Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller tor cohslrucllon and development purposes as permilled by law, Addillonally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permilled by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of Ihe Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to .provide "Allemative Assurances', as parmitled by litw, in lieu of holding 
deposits up lo ten percent (10%) of the Purchase Pride in escrow. Seller may cause Ihe Escrow Agent to disburse 
such deposits to it for all uses permitted by law, If Sailer has obtained such approval as of the dele of this 
AgreemenI, a copy of Ihe Escrow Agreement providing Ihe mechanism for suiSi disbursement has been delivered to 
Buyer, tf such approval Is obtained after the dale of this Agreement. Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall nol be deemed a material or adverse change in the offering of Ihe 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percenl 
(10%) of toe Purchase Price In toe manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information: {See paragraph 20 above; if the space for Co-Broker’s name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name; 

Co-Broker's Sales Agent 
Co-Broker’s Address 



Phone No. 
E-Mail 


Fa): No. 

License No. 


ANT PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT iDF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFRCE OF INTERSTATE 
LAND SALES REGULATION, U,S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



MAaiT 



Dale: 




SELLER; 


SB Hotel Associates LLC, a Delaware limited liability 
company 



Authorized Representative 



Purchase AQraement 
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SB FORT LAUDERDALE HOTH & CONDOMINIUM 
PURCHASE AQREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLT STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BV SECTION 71J.5IB, aORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, undar ctrtain cIroumttancK more particularly described in paragraph and provided 
that the Developer has posted "Atlemative Assurances" with the Dtvialon of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for conduction purposes). 

In this Agreement, the term "Buyer* and/or 'Piachsser' meens or refers to the buyer or buyers lisled betow 
who hsve signed this Agreement. The word "Sellci' andfor "Oevdoper* means or refers to SB Hotal Associates 
LLC, a Delaware IMtad liability cotrtpany. 

If Hie first lelter of a word is capnaliiied In this Agreerhent, lhal word r^l have the mealing given to It h this 
AgteemenI or, d no dsfinition Is given in this Agreement In Ihe Dedaation (as defined In paagreoh 1 of this 
Agreemenl). ■ r « -r 


Suysr(s): 

I “T 

I Address; 


aty; 

aoi2A, sP/sy/jgs 

Slate:- EL ■ 

Counljy: 

USA- 

Zip Code: 

Home F^ne; 


Office Phone: ,' ... 

Tax IJ>. No.: 


Fax, No. { ) 

E-Mal; 




( - .J '■ ,u, to buy, and Seller agreoslDsell(onthe[erm6aid conditions 

Agreemenl), Unit — /igQ 5- (Ihc "Unif ) in Ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMl^M {^he t^nham. The m and He CaidonlnZ^e described to g™slaa 

^ Cofidonninklm (Ihe Ttedaration') ir»cljde<f In the Prospectus and attached exhfci'te ftw 
Doou^): Boyer eoknowtedgcs receipt of Bic CorKlorT.-r«ur^^n™ 

Slalule^ lo be furnished by a developer to a Buyer, on or before the dale of this 
^r^ril The foregoing stalemenl shall not howaver, be in ieu of Ihe execulion of a Receipt lor Condomiri 

'riro,i Property Is hlendod to be operated as pari of a holet^afeHrEgsives Ifid 

to- rent out BieUiitptiomrretosingf As such, al the (me of olosing, Ihe Unit thay be 
to B““"hen occupying the Unll (and Buyer agrees to^pt 

(lie to the Unit subj^ to such possessory nghls.) Inasmuch as Sellet has reserved Ihe righi lo rent M the Unll priw 

'* ^ '*“*’9' MAY HAVE BEEN PREVIOUSLY 

uCvvPIEDi 

‘2. Paymerit pi |he Purpose Price. The told purchase price for ihe Unit is £ 


— e.-iiiir-si.v i-rw , , inao. 4(IC MJU« pilCO (Of 016 Unll IS $ 

T^Jrcnase Price*). Buyer agrees to mahe the following payments against the Pirchase Price: 


PuchaseA^wneft 
• 1 - 




Paynwol 
Inlial deposil 

^ddiUonal lOU Deport 

Additional DaposIL 
Balance 

Total Puichase Pnca 


BtaBale 

Upon execution of 
hisAgreamanl 

60 days attar Buyer's execution 
of this Agreement 



Closing 


Amount 

t 72,325.00 
t /W,<fe5o.CO 

s 12,32S.CO 
i llSl,2£X}.0 0 
6 /W^6baop 


Deposits may be made by personal check (subject to clearance), cashiet's check or wire transfer of federal 
funds. The balance due af closing must be paid by bank cashless check or rNire transfer of federai funds. Al 
payments must be made In United Slates funds and all cheeks must be payable on a bank iooaled in the ConUnenlat 
United Slalss. Even Ihough Seller is not obkgated to do so, if Seiler accspis a depcstl from Buyer by credit card 
^or drawn on a foreign bank and/or payable In e currency olhar than U.S. currency. Buyer shall be solely 
responsible for al oosis of ooieolkin andfqr conversion and egress to pay same lo Ssllsr prompliy upon demand oi, 
{n Senehs sole and absolule dlsofelion, ^ller may permit such costs to be charged la Buyer at the Inte of closing. If 
Buyer fals to pay any deposit on lime, and Seller agrees to accept it on a later dale (which Seller Is not obligated lo 
^). Buyer vHI pay s late funding charge equal to Inlerest at the rale of eighteen percent (tS%J per annum from the 
date due unlH (he date received and cleared by Seller. 


Buyer also agrees lo pay al oosis and olher sums required lo be paid by Buyer In this Agreement (many of 
which are more partloulsriy deectteed In pwagreph 11 below), 
i 

S. How Buyer Pays . Buyer understanrfs and agrees that Buyer wd! be obligated lo pay ‘ell cash* al 
plosing. Thia AgreemenI and ^eds oMgalions under this AgreemenI te purchase ha Unit wH not depend on 
whether or not Buyer quatiSes for or obtains a morlgage horn any lender. Buyer w® be solely rasponsible (or making 
Buyer's own finaidal arrangements. Safer agrees, however, to cooperate with any tender Buyer chooses and to 
poordaiate closing wkh such lender. If, but ^ if, such lender meets Sailer’s closing schedife end pays Seler the 
proceeds of its mortgage at oiosing. NotwiSrstanding any coc^reratlon provkied by Seller, nothing herein shall be 
deemed to quaily or olheneisa oonrSbon Buyer's obSgalion to dose 'al cash' on the purchase cl Ihp Unit 


Although Setor does r»t hwe to do so, If Sder agrees to delay closing unSl Buyer's lender Is ready, or to 
fivail for funding from Buyer's letrder uniil afler closing, or to accepf a potliotH)f the sums due at closing in the form of 
ra personal check. Buyer agrees (i) that Buyer shdl nonetheless be obfigaled for the p^rmenl of al real property 
Janes, assessments and charges attributable lo the Unit from the date that closing is otiglnally scheduled, aid (i) to 
pay Seler a late funding charge equal lo interest, al (he rate of eighteen perbenl (18%) per 'annum, on al funds due 
Salter wWch have not then been paid to Seller (and, with regard to personal checks, which have not then (Seared) 
from lire data Seler origlnaly scheduled doskig to Ihe date of actual paormenl (and, with regard to peraond checks, 
10 the date of Inal ctesranca). ' This late fundtog charge may be estimated and charged by Seller at closing, Seler'e 
peBmale wil be adjusted after closing based on eohjal funding and otewaice dales upon eithw Seller's or Buyer's 
^Ben request. In tre event that Setter doss not receive immedialely cleared limds el dosing, Buyer wil no! be 
Slowed to lake possession of Ihe Unll unffl Seler aclually receives the lunds and they have cleared. The (oregoino 
paragraph wB survivo (oonOraie to be effeoUve after) olosing. ^ 


b u tv toe provisions of the Eloiida Condominium Act, allot 

Beer’s dsMte w3 be held in escrow by Chicago Tile Insurance Company CEscrow AgenT), wllh ofSces al 2701 
gateway Driv^ Pompano Beech, Florida 33069, In accordance with Ure escrow agreement contained in Ihe 
Goirtoniinium Dooui^ls. The escrow agneemenl is incorporaled Inlo this AgreemenI as if repeated al lenoto hers 
^ Buyer agrees thd the rieposls may be hidd to any depositoiy which meets the requirements of Ihe Ad! 
mduding, without Imitation, a financial inalitutlonchatteted and located out of (he State of Florida 

^ of lori P«ft»nt (10%) of Ihe Purchase Price may be used 

^S^er tor oon^liort and ctev^prnenl purposes as perritted by taw. Addidonaly, Seller Intends to use Buyer's 
kf ““ Purchase Price as and to ihe extent perraliiad by B«iliciibl 0 ^law 

toordit^ly, If Sehf has obtdned or obtains Ihe-approval of Ihe Dlredor of [he Oividon of Fl^aL^ Sales’ 
pondrmnitetis and Mobite Homes to provide ■AltornBlivB Assurances’, as permitted by law. In leu of holding 
^ Purebasa Prit* in esetow, Seler may cause toe Escrow Agent to didxra 

iSUCh deposits to II tor all uses permitted by law. If Seller has obtained such approval as of the dale of this 
l^reerrent, a copy of the Escrow Agreement provIrSng the mechanism for such disbureemenl has been delvered to 
'^er. II such approval Is ot)la{nod alter Ihe date of (his AgreemenI, Buyer will be r^ovided wllh a copy of lha Escrow 
.Agreement, but Buyer agrees lhal II sh^ not be deemed a material or adverse change In the offering of Ihe 
jCondominhim by reason of toe fed lhal Buyer has already agreed to the use of Buyerie deposits up to ten percent 
;(10%) of Ihe Purchase Price in Ihe manner elated above. 


Pirchase 

-2- 


0 



GENERAL INFORMATION; 

Co-Erol»r Information; {See paragraph 20 above; If the space for Co-Broker’s name Is left blank. It 
shall m9an that Sailer has not agreed to psy any co-broiwrt 

CO'Brokar's Name: 

Co-Broker’s Sales Aaent HFT^TN ^ 

Co-Brohof*$ Address 


Phone No. • Fax No. 

UcanseNo. 



. ANY PAYMENT IN EXCESS OF 10 PERCENT 
;OF THE PURCHASE PRICE HADE TO 
; DEVELOPER PRIOR TO CLOSING 
■PURSUANT TO THIS CONTRACT MAY BE 
jUSED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


j 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLIOVWNO THE SIGNING OF THE 
contract or AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
HAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING 



Data; U^ZO^of 


SEUEft 

SB Hofet Associates ac, a Delaware Kmited liability 
company 

By |\A ■ 

Authorized Represehtatrve 
Dele; l|p’f|pfe 


F^tichase Ag«emei< 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 




ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under carlain circumstances rnore particularly described In paragrapli 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the Initial 
10^ of the purchase price tor oonetructlon purposes). 

In this Agreemenl, IJie term ‘Buyer’ and/or ‘Purohaser* means or refers to the buyer or buyers listed betow 
who have signed this Agreement The word “Sellef and/or 'Developer* means or refers lo SB Hotel Associates 
ULC, a Delaware limited llablll:^^ company. 

If Ihe firsl letter of a word is oapllalized in this Agreemenl, that word will have the meaning given to It In this 
Agreement or, If no definlUoh is given in thie Agreemenl, in the Deolerallon (as defined In paragraph 1 of this 
Agreement). 



CONDOMINIUM X ’Condominium’^. The Unit and the Condominium are described in greater 
Documents. 

inasmuch as the Condominium Property Is Intended lo be operated as pqrl of a^tel Seller rwetves the 
OCCUPIED. 

2 Pgvmanl nfthe Purchase Price . The toial purchase pries for the Unll Is (the 

•Purchase Price'O. Buyer agrees to payironls against the Purchase Price. < 


purchase Ap'eemsnt 
- 1 - 


..STATE L£QAL 





Pavnnent 

Dtte.Pate 

Amount 


imimmm s% deposit 

Upon execution of 
this Agreement 

$ 

32,250 

AddilJonal 10% Deposit 

60 days after Buyer's exeouOon 
of this Agreement 

$ 

64,500 

/Additional Deposit 

5% from reservation 

S 

32,250 

Balance 

Closing 

$ 

516,000 

Total Purohase Price 


$ 

645,000 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds, The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made In United Slates funds and all checks must be payable on a bank located in (he Continental 
United Statas. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by o-edit card 
andtor ^awi on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of oolleclJon and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in SeSer’s sole and absolute dlsorellon, Seller may permit such costs to be charged to Buyer at the lime of closing. If 
Buyer fails to pay any deposit on fime, and Seller agrees to accept If on a later data (which Seller Is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer In this Agreement (many of 
which are more particularly described In paragraph 11 below). 

How Buyer Pavs. Buyer understands and agrees that Buyer wUI be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's oWigatlons under tots Agreement to purchase the Unit will not depend on 
whether or not Buyer quallies for or obtains a mortgage from any lender, Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any tender Buyer chooses aid to 
coordinate closing wlto such lender, If, but only If, such lender meels Seller’s ctosing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash' on toe purchase of toe Unit 

Altoough Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wall for funding from Buyer’s lender until after dOCTg, or to accept a portion of the sums due at dosing in the form of 
a personal check. Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from toe date that closing Is originally scheduled, and (11) to 
pay Seller a late funding charge equal to Interest, at the rale of eighteen percent (18%) per annum, on ail funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, wtoich have not then deered) 
from the date Seller originally schedifled dosing to toe date of actual payment (and, with regard to personal checks, 
to the dale of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
esfimate will be adjusted after ctosing based on actud funding and dearance dales upon either Seller's or Buyer’s 
written request In toe event that Seller does not receive immedialely cleared funds at closing, Buyer will not be 
allowed to take possession of toe Unit until Seller actually receives toe funds and they have cleared. The foregoing 
paragraph wifi survive (continue to be effective after) dosing. 

4. Deposits . Except as permitted below or by toe provisions of the Florida Condominium Act, all of 
Buyer's deposils will be held in escrow by CNcago Title Insurance Company ('Escrow Agent), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, In acoordanoe with the escrow agreement contained in toe 
Condominium Documents. The escrow agreement Is Incorporated into Ihis Agreement as If repeated at length here, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of toe Acl, 
Induding, without limitation, a finandal institution chartered and located out of toe State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (1 0%) of toe Purchase Price may be used 
by Seller for construcfion and development purposes as psrmltled by law. Addlllonally, Seller Intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase l^oe as and to the extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtsrins the approval of toe Director of toe Division of Rorida Laid Sates, 
Condominiums and Mobile Homes to provide 'AJtanalive Assurances", as permitted by law, in lieu of holding 
deposits up to ten peroent (10%) of toe Purchase Price in escrow, Seller may cause toe Escrow Agent to disburse 
such deposits to II for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement a copy of Ihe Escrow /\greement providing toe mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after toe dale of this Agreement, Buyer w9l be provided with a copy of toe Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change In toe offering of toe 
Condominium by reason of toe fact toal Buyer has already agreed to toe use of Buyer's deposits up to ten peroent 
(1 0%) of toe Purohase Price in toe manner stated above. 


Purchase Agreement 



QENERAUNFORMATION; 


Co-Broker Information; 

Co-Broker’s Name: 
Co-Broker's Salas Agent 
Co-Broker's Address 


(See paragraph 20 above; if the space for Co-Broker’s name Is left blank, It 
shall mean that Selle^-haa not agreed to pay any cojirokar)^ ^ 

GAUJinjA 




Phone No. 
E-Mail 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AQRESvIENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S, DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
advance OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
may be CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER; 

SB Hotel Associates LLC, a Delaware limited Tiablllty 



Putchaae Ayaaman! 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718,503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

any PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 

PWOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


AddItlonslly, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted “Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use ail of Buyer’s deposits (Including those equal to the inillai 
10% of the purchase price for construction purposes). 


In this Agreement, the term 'Buyer' and/or 'Purchaser' means or refers to the buyer or buyers listed below 
^0 have signed this Agreement The word 'Sellet* aid/or 'Developer' means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capilallzed in this Agreement, that word will have the meaning given to It in this 
Agreement or, If no definition is given in this Agreement, In the Declaration (as defined In paragraph 1 of this ' 
Agreement), 


Buyer(s): 

L Cu(LT]s 

Address: 


City; 

Country; 

Home Phone: 

Taxi.D. No.: 

E-Mail; 


State: A/V 

Zip Code: 

Office Phone: ( I 

Fax, No. ( I 


1- Eurchase and Sale, agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit 1^0 [ (fiie 'Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium'), The Unit and the Condominium are described In greater detail in the 
proposed Declaration of Condominium (Ihe "Daolaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents^, Buyer aclmowledges receipt of the Condominium Documents and all documents 
required by SeoHon 7 18,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement, The foregoing statement shall not, however, bo in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as pari of a hotel, Seller reserves the 
right, in Its sole discretion, to rent out the Unit prior to closing. As such, at the Ume of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying Ihe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the flme of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

•2. Payment of the Purchase Price . The total purchase price for the Unit is S 7/95, fYTTl vnP: 
'Purchase Price*). Buyer agrees to make the folloiMng payments against the Purchase Price: ^ 


Purchase Ayesmenl 
- 1 - 



Due Dale 


Payment 

Initial deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Amount 


Upon execution of 

this Agreement ' 


60 days after Buyer's execution 
of this Agreement 




Closing 


s 'TOjSdO.OO 

$ ^.230, m 

a 6&0.OOO,OO 

s 7c6,Ood.OO 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by ban k cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all diecks must be payable on a bank located in the Continental 
United Slates. Even though Seller Is not obligated to do so, If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Selier promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a lata funding charge equal to Interest at the rale of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more parlioularly described in paragraph 1 1 below). 

, , 3. _ How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay ‘alt cash' at 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own flnanoid arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, bul only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing, Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherarisa condition Buyer's obligalion to dose “all cash" on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender Is ready, or to 
wall for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) ftat Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges allribulable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Sellar a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, vdlh regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the dale of actual payment (and, with regard to personal checks, 
to ^0 dale of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller’s 
estimate vwll be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written request In the event that Seller does not receive immediately cleared funds at olodng, Buyer will not be 
allowed to lake possession of the Unit unBI Seller actually receives the funds and they have deared. The forepoinp 
paragraph will survive (continue to be effective after) dosing. 

4. B apog j ^ , Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer s deposits wll be held in escrow by Chicago Title Insurance Company ('Escrow Agenf), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length hers, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of the Act! 
including, without limitation, afinandal insClution chartered and located out of the State of Rorida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for oonstrucOon and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances’, as permitted by law. in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Sellar has obtained such approval as of the date of this 
AgreemenL a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
AgreemenL but Buyer agrees that II shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of Ihe fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above. 
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GENERAL INFORMATION; 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker’s Sales Agent, 
Co-Broker's Address 


(See paragraph 20 above; If the space for Co-Broker’s name is left blank, It 
shalljnean that Seller has rjot agreed topay any co-broker) 

^ LbLOSLL ^ > 



Phone No. 
E-Mall 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnesses; 




/4AJ^V 


s8A/2/^V f=,lUj0ZAJ-AK) 


Date: ~ ~ 6 C> 



SELLER; 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By; 

Authorized Representative 

Dale: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE BE 

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the initial 
1 0% of the purchase price for construction purposes). 


In this Agreemenl, the term “Buyer* and/or “Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word “Seller" and/or “Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liabili^ company. 

If Uie first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or. If no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreemenl). 


Buyer(s); -mViAAKl 


Address: 


City; 

Country: 

Home Phone; . ■ _ . . 

Taxl.D. No.: 

E-Mail: 


State; 


FL^ 


Zip Code: 

Office Phone: ( 

Fax. No. ( 


1 

I 


1. Purchase and Sale . Buyei^rees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit /7/^ (the “Unit") In Ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condoirvnium’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Deolarafion’) included in Ihe Prospectus and attached exhibits (the 
‘Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be bperaled as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at Ihe time of closing, Ihe Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out Ihe Unit prior 
to closing. Buyer Is hereby advised that, at the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Pavment of the Purchase Price. The total purchase prir» for the i init i« $ iff3l,6oo 
“Purchase Price'). Buyer agrees to make the following payments against Ihe Purchase Price: 
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Payment 

lnitial^^ deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Dale 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

Closing 


Amount 

s 3l^'S73.0O 

i ^> 3 ^ 150.00 

. ^1315. DO 

t ^5.2£D-C0 
. ^3/.500<O C> 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Sellar promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualities for or obtains a mortgage from any lender. Buyer, will be solely responsible for making 
Buyer's own financial arrangements, Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close ‘all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums due at closing in Ihe form of 
a personal check. Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then bean paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to Ihe dale of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer's 
written request. In Bie event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that Ihe deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of Ihe State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to Ihe extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. if Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow /Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of Ihe Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information; 

Co-Broker's Name: 
Co-Broker's Salas Agent 
Co-Broker's Address 


(See paragraph 20 above; If the space for Co-Broker's name Is left blank, It 
shall mean that Seller has not agree^qnay any co-broker) 

UkOb^r>Mjs-^ H T 

P^onsHo. (A^ H Z-7> ^g- Z^ -Z- Fax No. gc V Z^ZTZ -Z-2,^ 
— - License No. 30<^ IZ- Z^"^ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFRCE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnesses: 




BUYER(S) 



Dale; / - / O -O fc> 

SELLER; 

SB Hotel Associates LLC, a Delavrare limited liability 
company 

By: 

Authorized Representative 

Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503. FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer" and/or "Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement, The word "Seller" and/or "Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): VFlO-t^ UPPAt 


Address: 


City: 

Country: 

Home Phone: . - 

Taxl.D.No,: 

E-Mail; 


Slate: MD 

Zip Code: 

Office Phone: 

Fax. No. ( 1 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained iii this Agreement), Unit / 1 (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration") included in the Prospectus and attached exhibits (the 
'Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this 
Agreement, The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel. Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the lime of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ 

‘Purchase Price"), Buyer agrees to make the following payments against the Purchase Price: 
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^OO. flhe 


EXHIBIT 







Payment 

Initial 1/% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Dale 


Amount 


Upon execution of S 

this Agreement 


60 days after Buyer's execution 
of this Agreement 

ftr OEE^Pcm od 1 

Closing 


s lh.40D.aD 

a ^f2iX).O0 

% <^//_.;2Qg.cD 

a Ih^^.CCO.CO 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Aft 
payments must be made in United Stales funds and all checks must be payable on a bank located in (he Continental 
United Slates. Even though Seller is not obligated to do so, it Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S, currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the lime of closing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept it on a later dale (which Seller Is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the dale received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more parlicularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' al 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage al closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close "all cash’ on the purchase of the Unit, 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due al closing in the form of 
a personal check. Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges allrlbulable to the Unit from the date that closing Is originally scheduled, and (II) to 
pay Seller a late funding charge equal to interesi, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the dale of final clearance). This late funding charge may be estimated and charged by Seller al closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds al closing. Buyer will not be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held In escrow by Chicago Title Insurance Company ('Escrow Agent'), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents, The escrow agreement is incorporated into this Agreement as if repeated al length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without llmllatlon, a financial Institution chartered and located out of the Slate of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for conslruolion and development purposes as permitted by law. Addilionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternalive Assurances', as permitted by law, in lieu of holding 
deposils up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. tf Seller has obtained such approval as of the dale of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, if such approval is obtained after the dale of this Agreement, Buyer will be provided wth a copy of the Escrow 
Agreement, but Buyer agrees that II shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker's Address 


(See paragraph 20 above; if the space for Co-Broker's name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 






Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



Witnesses; 

>c 




yyuudi2^ j 


BUYER(S) 






13^'AVr _ 

Dale: h ffp — QO? 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liabili^ 
company 


By:_ 


RanracanfofiirA * 




Authorized Representative 


Dale: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 710.SO3, FLORIDA STATUTES, 
TO BE FURNISHED BY A DE\ffiLOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed ttiis Agreement. The word 'Seiler* and/or "Developer* means or refers to SB Hotel Associates 
LLC, a [felaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word wrill have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 




Buyer(s): UJ ESCthKE Efic. \//jiSrf\k 


Address: 


City: 

Country: 
Home Phone; 
Tax I.D. No.; 
E-Mail: 



I 


State: MY 

A n 

Zip Code: 

Office Phone: ( t 

Fax. No. 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (the 'UniF) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ’Declaralion") included in the Prospectus and attached exhibits (the 
'Condominium Documents'), Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
AgreemenL The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is Intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to cloang. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing. Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is S (the 

'Purchase Price'). Buyer agrees to make the following payments against the Purchase Price: 
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Payment 

Due Date 

Amount 

JfS^t deposit 

Upon execution of 
this Agreement 

$. 

35 . ^ 

Additional 10% Deposit 

60 days after Buyer’s execution 
of this Agreement 

$- 

SOO 

Additional Deposit 

Sy* (^TLon 

J_ 


Balance 

Closing 

$_ 


Total Purchase Price 


5= 

^'fS.OOO'- 


f„nHe ® *“ cleafance), cashier's check or wire transfer of federai 

funds. The ba ance due at closing must be paid by bank cashier’s check or wire transfer of federal funds AJ) 

nS ^ ® 'oaaled in the Continental 

Unhed Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or dravm on a foreign bank and/or payable in a currency other than U.S. currency. Buyer shaW be solely 
esponsible for all costs of collection and/or conversion and agrees to pay same to Seller pLp% upon demand or^ 
m Seller's sole and abwlute discretion, Seller may permit such costs to be charged to Buyer at the time of closinq If 
doT B.W ii’na on 0 'oter date (which Seller is not obligated to 

1* di^ ■' •“ 

3^ How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay -all cash’ at 

Spihfl Soyor's obligations under this Agreement to purchase Ihe^Unit will^not depend on 

^elher or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for^makinq 
Buyers own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
^^inate closing ^th such lender, if. but only if, such lender meets Sellers closing schedule aSi pTs Selter the 
proceeds of its morlg^e at closing, Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash’ on the purchase of the Unit 

•I < ®®' ®®**®^ agrees to delay closing until Buyer's lender is ready or in 

wail for funding from Buyer’s tender until after closing, or to accept a porUon of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of aH real property 
taxes, assessments and charges atiribulable to the Unit from the dale that closing is originally scheduled and m to 

10 i„toa « ft. « of eighteen p««„i wil“ 

from M .“’®",P®®" P®'^ ‘® Seller (and. with regard to personal checks, whidi have not then dearedl 

fri s^eduled closing to the date of actual payment (and, with regard to personal checks 

to foe date of final^clearance). This late funding diarge may be estimated and charged by Seller at closino Seller's 
climate will be adjusted afisr closing based on actual funding and clearance dates upon either Seller's or Buyer's 
Witten request, In foe event that Seller does not receive immediately cleared tends at closing Buyer will not be 
allowed to fake possession of foe Unit until Seller actually receives foe tends and they have cleared The foreacino 

paragraph wiil survive (continue to be effective after) closing. ^ veciearea. me foregoing 

RifUBHc Hoo •( ®® P®™ilted below or by foe provisions of foe Florida Condominium Act all of 

Buyer's deposits wll be held in escrow by Chicago Title Insurance Company (’Escrow AgenH with offices at ?7ni 
Gateway Drwe Pompano Beach, Florida 33069, in accordance wifo foe Lcrow aSnTSiSS In S 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repealed atlenalh here 
and Buyer agrees that foe deposits may be held in any depository which meX fo^ eouSer^. 
including, without limitation, a financial instilution chartered and located out of foe State of Florida. ^ ' 

in excess often percent (10%) offoe Purchase Price may hPiiMrt 
by Seller for construction and development purposes as permitted bv law Additionally Beiior inionri i ^ n 

such deposits to It for all uses permitted by law, if Seller has obtained such approval as of foe date 5 fofo 

° Agreement providing foe mechanism for such disbursement has been delivered to 

Buyer. If such approval is obtained after the dale of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees-foat it shall not be deerr^d a material or adveree chanrin Z offeSg Se 

*^® “^® “®® Buyer's deposits up to len^rcenl 

(10%) of the Purchase Price in foe manner stated above. p is up lo len percent 


Purchase Ayeement 



GENERAL INFORMATION; 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker’s Address 


IS f for^^ker’s name is left blank, it 

shall mean that Seller has not agree^Jef^ any co-broker) 

— -1 m . 



Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIREENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DIO NOT RECEIVE A PROPERTY REPORT 
prepared PURSUANT TO THE RULES AND 
REGUUTIONS OF THE OFFICE OF INTERSTATE 
WND SALES REGUUTION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
CONTRACT OR AGREEMENT 
JMY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUVER(S) 



Fr/V, 

Date: 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liabilitv 

uvmpany 

By: 

J\A 


Aulhorized Representative 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AftRFFMFMT 

representations'of^tSSop^^^ correctly stating the 

made to this contract and the DocuKsTSEffiY reference should be 

to be furnished by a developer to a buyer OR^LESSEE FLORIDA STATUTES, 

PRIOR TO closing PURSU^T^TO THIS CONTRACT iSav^oc DEVELOPER 

THE DEVELOPER. CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

.M. r".r ?s;sr*r M irr r ^'?r " ^ 

Condominiums and Mobile Homes Seller Florida Land Sales, 

10% of the purchase price for construction purposes). ^ ^ *PosKs (Including those equal to the initial 

who have signed^ this AgrwTOnt^Th^e ww^^ listed below 

LLC. a Delaware limited llbllHy company SB Hotel Associates 


Agreement or, if no deflniton ^ Sen'^ilf'S Agree;^e^^^i™the '*’® given to it in this 

Agreement). ^ ^9'®®"’®"'. m the Declaration (as defined in paragraph 1 of this 


Buyer(s): 


Address: 


U)E^CM-fCF^ 


City: 

Country: 
Home Phone; 
Tax I.D. No.: 
E-Mail: 



- -i>A 


Office Phone: ( 

Fax, No. 



ranfained in this Agreement), ?®'l tee terms and conditions 

CONDOMINIUM (the 'Condominiuii^riifwi ^d 

proposed Declaration of Condominium (the ‘Declaration't inr^^^HlH™ ^ d® '^®®®”I’®‘I 'h greater detail in the 
'Condominium Documents'), Buyer acknowledges reoeiot of the attached exhibits (the 

required by Secfion 718,503, Florida Statutes, to be furnished bl a deSoSl?? r ^ 

Tta ^ ^ 

jspi h s 'I'si, it ? " ■ «■ 

dehvered subject to the possessory rights of any hotel auesi ihAn n • t tfi® tinie of closing, the Unit may be 
ttje to the Unit subject to such possessory rights^ Inlsmuch as 


Purchase Ayeement 


Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 


^ deposit gjjgguijQj, Qf $ 

this Agreement 

Additional 10 % Deposit 60 days after Buyer’s execution $ <5oO * 

of this Agreement 

Additional Deposit feoH £e£iau4 -TiON^ j 2)^, 

Balance ^ ^ 

OCPO^ 

Total Purchase Price 

$ tT7S, OOP ^ 

funds. The balance due at closing mu^t"bl'^!aW^ cashless ?hecr^^^ of federal 

payments must be made in United States funds and all checks ^ M funds. All 

United Slates. Even though Seller is nol^ated to ?if St 
and/or drawn on a foreign bank and/rtlab tn a 

responstble for all costs of collection and/or conversion and ^ 

in Seller’s sole and absolute discretion Seller oermitSt ^ ^ ^ 

Buyer fails to pay any deposit on lime and SelleTanrLol f ^ ^ ° of closing. If 

do), Buyer will p^ a lata toning C St ‘o 

date due until the date received and cleared by Seller eighteen percent (18%) per annum from the 

which are nire particX^LSLl ^ (his Agreement (many of 

^sing. This Agreement'and Buyetobligttitontw^^ f ^ ’® P®/ 'all cash’ at 

whelher or not Buyer qualifies for or obtains a mortoaarfrnmL? t o depend on 

Buyeds own financial arrangements. Seller agrees however to responsible for making 

coordinate closing with such lender, if, but onl? if, such lendi ®“^®' ®"d to 

proceeds of its mortgage at closing Notwithstandinn am/ m Selter^s closing schedule and pays Seller the 
deemed to qualify or othervfise condition Buyer’s obligation to otoS SlTnTt 

wait for fu*7froSyJs1e"n^^^^^ Sstof t to SJepta ’®"‘'®' '® ^®®‘^^’ " 

a personal check. Buyer agrees (i) that Buyer shati'nonSess L oSIh r!T® '“'® ®' ®f 

taxes, assessments and charges atlribulable to the Unit from the date that h^- Pf^rnenl of alt real property 
pay Seller a late funding charge equal to interest at the rata nf ® '® "riglnally scheduled, and (ii) to 

« h». ™, L “ S N?";* X («i w «»«■ or. ihJ z 

Ih,*l8 s.fc Cigiw, *slng lo SeTStol "“'I"" *»M) 

to the date of final clearance). This late tondinn . P^Vcnent (and, with regard to personal checks 

estimate vwll be adjusted after closing based on actual tondino andT*^*^ charged by Seller at closing. Seller’s 
written request In the event that Seller does not receEZ,S?r^f“ a®i®® ®®”®f’® Buyer's 

atiowed to take po^ession of the Unit until Seller Ltually recervSVndf he 

paragraph will survive (continue to be effective after) closing, ^ ^ ^ ^he foregoing 

Buyer’s deposits will be held in escrow by™lticag^TirB'ln^ ^'® 4'^® Condominium Act, all of 

Gateway Drive, Pompano Beach, Florida 33069 racSSce ‘ ^9® 

Condominium Documents, The escrow agreement’isLX?atrinrthi?I ®9'®®'™"‘ contained in the 

and Buyer agrees that the deposits m^ be held in an^dpr^^d^ ^t^^®®"^®" ®®'^^®P®^ 
ind»d,„, «™, " "* 

b, s.tat’ssran'; ' s ^ « 

depoals up to ten percent (10%) of the Purchase Price hr pL T' Seller intends to use Buyer's 

Accordingly, If Seller has obtained or obtains the aoorovai nf th n- °i^® ®^ ®®' psfnnitted by applicable law 
Condominiums and Mobile Homes to prSXlX “’® Florida Land sS’ 

depostis up to ten percent (10%) of the Purchase Price to esc^^^t' hy law, in lieu of holding 

such deposits to it for all uses permitted by law. If Seller has ob ’^® ^^ent to disburse 

Agreement a copy of the Escrow Agreement providino the mLhpt ^ r ^ I ®® °( *he date of this 

Buyer. If such approval Is obtained after the dale 0 this Agreemeni has been delivered to 

Agreemen , but Buyer agrees that it shall not be ^^8 ^11320^0^11 ^(h a copy of the Escrow 

Condominium by reason of the fact that Buyer has alreadv arilld 1 tl , o®® ‘he offering of the 

(10%) of the Purchase Price in the manner stated abom ^ ® ^ ^ '‘®P®s«s >JP to ten percent 


PuretBse Agreement 
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GENERAL INFORMATION: 


Co-Broker’s Sales Agent ^ 
Co-Broker’s Address ' 



any payment in excess of 10 PERCENT 
PWSU^ TO THIS comSvcT m 



..i-iwu me UKMON 

contract OR AGREEMEN1 
™ SELLER UNTIL 

fifteenth day FOLLOWING 
CONTRACT OR agreement. 


TO CANCEL YOUR 
OF SALE BY NOTICE 
midnight OF THE 
THE SIGNING OF THE 


^«tPARED PURSUANT TO THE RU ^ 
REGULATIONS OF THF npcipc «i- 

S5S.“^1 

Sals'™ 





Authorized Representalive ' 


company 

By:. 


Date: 


_1 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMFMT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THF 

CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
Im ® CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS 
PRIOR TO CLOSING PURSUANT TO 
THE DEVELOPER. 


OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 


•u * .u circumstances more particularly described in paragraph 4, and provided 

that the Developer has posted "AltemaOve Assurances" vrith the Division of Florida Land Sales, 

deposits (Including those equal to the initial 

10% of the purchase price for construction purposes). 

In this Agreerrent, the lerm 'Buyer* andfor ‘Purchaser* means or refers to the buyer or buyers listed below 
v*o ha^ signed this A^wment The word 'Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the lirsl letter of a word Is capitalized in this Agreement, that word will have the meaning given to it in this 

Declaration (as defined in paragraph 1 of this 


Buyer(s): _ JfiOMA^ cC SAQPA/3A MirVjc 






Address; 

— - ' ' ' 







City; 

__ ' I 

Slate: 

/JV 

Country: 

JJfoA 

Zip Code' 


Home Phone: 

'-L.~ ^ 1 .3 

Office Phone: 

f ) 

Tax I.D, No.: 


Fax. No. . 

( \ 

E-Mail: 



\ J! 


1- Purchase and .Sals 
contained in this Agreement), Unit 


Bww ^ees to buy, and Seller agrees to sell (on the terms and conditions 
(Ihe *Unif) In Ihe proposed SB FORT LAUDERDALE HOTEL & 


‘C®"'*®'™"*!''!'’)- The Unit and the Condominium are described'in gm^teTTell ln"^ 

Foposed Declaraton of Condominium (the *DeclaraBon‘) included in Ihe Prospectus and altached exhibits fthe 
■Condominium pocuments*). Buyer acknowledges receipt of the Condominium Docu^nte and ai™^^ 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 

oSnls. ®' ® '^®®®*P' f®^ Condominium 

ri h. I Condominium Property Is intended to be operated as part of a hotel, Seller reserves Ihe 

deL ““’if'® '*’® “IS Unit may be 

S tn fhl iK f'f P®®®®®®®^ "9^'® ?f ®"y hotel guest then occupying the Unit (and Buyer agrees to arLpt 
Btle 0 the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 

\ PjYJfisnl of the Purchase Price . The total purchase price for the Unit is I Q>/0 GTYTi 
Purchase Price ). Buyer agrees to make the following payments against the Purchase Price: ^ < tin 
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Dug Date 


Eaynwnt 

lniUa< 


fo 



Additional 10% Deposit 

Additional Deposit 
Baiancg 

Total Putchase Price 


Upon execulion of 
this Apreemenl 


60 days after Buyer's execution 
of this Agreement 

( ^=n2ciA7?f?a2i i wnjj 

Closing 


Amount 

I ^^ 500.00 

t (k/.DDD.OO 

t 5Q5DD.QO 
6 030.00 


Deposits may be made by personal check (subject to dearanoe), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank casfder's check or wire transfer of ferleral funds. All 
payments must be made In United States funds and all checks must be payable on a bank located in the Continental 
United Stales. Even though S^er is not oWIgaled to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of colleclion and/or conversion and agrees to pay same to Seller promplfy upon demand or, 
In Seller's sole and absolute discretion, Seller may petmil such costs to be charged lo Buyer at the time of closing. If 
Buyer fails h> pay any deposif on lime, and Seller agrees to accept it on a later dale (which Seller Is not obligated lo 
do), Buyer will pay a lata funding charge equal to inlerest at Ihe rate of eighteen percent (18%) per annum from the 
date due until Ihe date received and cleared by Seller. 

Buyer also agrees to pay sU costs and other sums required to be paid by Buyer In this Agreement (many of 
which are more particulaily described In paragraph 1 1 beknv). 

3. How Buyer Pays . Buyer understands and agrees thal Buyer wl8 be obligaled to pay 'all cash’ at 
dosing. This Agreement and Buyer's obllgaUons under this Agreement to purchase the Unll will not depend on 
whether or ml Buyer quafifies for or obtains a mortgage kom any lender. Buyer will be solely responsible tor making 
Buyer's own {nandal arrangements. SeBer agress, however, to cooperate with aiy lender Buyer chooses and to 
coordinate dosing with such lender, if, but only if, such lender meets Seller's dosing sdiedule aid pays Seller the 
proceeds of Hs mortgage at dosing. Notwithstanding any ooopetallon provided by Seller, nothing herein shall be 
deemed to quatihr of otherwise eondilion Buyer's obfigafon to dose 'all ca^‘ on the purchase of lha Unit 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender is ready, or to 
wail for funding from Buyer's lender until after dosing, or to accept a portion of the sums due al dosing in Ihe form of 
a personal check, Buyer agrees (I) that Buyer diail nonetheless be obligated for (he payment of all real property 
taxes, assessments and charges atfribulable to the Unit from Ihe date that dosing is originaily scheduled, and (II) to 
pay Seller a late funding charge equal to inlerest, al the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have rot then been paid to Seller (and, wilh regard to personal ch^s, which have nol then dearad) 
from Ihe dale Seler originally scheduled dosing to the date of aolual payment (and, with regad to petsond checks, 
to the date of final dearance). This late funding chage may be esSmaled and chaged by Seller at closing. Seller's 
'esSmate will be adjusted allw dosing based on actual funding and deaanoe dates upon either Seller's or Buyer’s 
written request In Ihs event that Seller does nol receive immediately cteaad funds al closing. Buyer will nol be 
allowed to laka possession of the Unit unM Sella actually reoeiyes the funds and (hey have deaed. The foregoing 
paagraph w* sunriva (continue to be eftecSve after) closing. 

4. Deposits . Except as permitted below a by the provistons of Ihe Ftorida Condoninium Act, all of 
Buyer's deposlls will be held in escrow by Chicago Tile Insurance Company (’Escrow AgenH, with offices al 2701 
Gateway Drfve, Pompano Beach, Florida 33069, in aooadance with the escrow agreement conlaned in the 
Condominium Documonls. The escrow agreement Is inoorpaated into this Agreement as if repeated at lengih has, 
and Buyer agrees that the deposits may be held In any deposilmy which meels the requiremenis of the Act 
ifrduding, without limitalion, a finandal institution chartered and located out of Ihe State of Florida. 

Buya agress thal all of Buyer's deposlls in excess of ten percent (10%) of Ihe Purchase Price may be used 
by Sella fa consfruolion and development purposes as permitted by law. AddlBonalty, Seller Intends to use Buya's 
deposrts up to ten pacenl (10%) of the Purchase Price as and to frie extent permitted by ^plicaMe law. 
Aceadingly. if Seller has obtained or obtains the approval of the Direota of the Division of Flotida Land Sales! 
Condominiums and Mobile Homes to provide ’Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten pacent (10%) of Ihe Purchase Price In escrow. Sella may cause Ihe Esaow AgenI to disburse 
sucii deposits to it Iw all uses permitted by law. If Seller has obtaned such approval as of Ihe date of Ihis 
Agreement a copy of ttie Escrow Agreement providing the mechanism for such disbursement has been dellveterl to 
Buyer. If such approval is oblalned after the date of this Agreement Buyer will be provided wilh a copy of Ihe Esaow 
Agreemmt but Buyer agrees lhal It shall nol be deemed a malaid or adverse change In the offering of Ihe 
Condominium by reason of the fact lhal Buyer has already agreed to Ihe use of Buyer's deposlls up to ten percent 
(1 0%) of the Purchase Price in Ihe manner staled above. 
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GENERAL INFORMATION: 


Co-Broker Infortneaoni paragraph 20 above; If the space tor Co-Broker’s name Is leR blank. It 
Co-Broker^.Name: 

^^ker-s Sales Agent ~^kjL>V - 

Co-Broker’s Address ' r- ■ 


Phone No. 
E-Mail 


Fax No. 

License No.. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware limited kabllrty 
company ,/i 



Plfchase Ay«(neftl 


X. 


X 




X 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


ORAL REPRESENTATIONS CANNOT BE RELIED 
RE^PRPfiPNTATIONS OF THE DEVS.OPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
S Sb SoS aS?^T^^ required by section 718.503, FLORIDA STATl/TES, 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 1D PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSINO PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BV 
THE DEVELOPER. 


Addiliofisliy, under certain circumataneaa more particularly daacribad in paragraph 'll provided 
that the Developer haa posted 'Alternative Assurances" with the Division of Florida Land m^s. 
Condominiums and Mobna Homes, Salter may uae aH of Buyer's deposits {Including these equal to the Initial 
10*/l of the purchase price for construction purposes). 

In this Agreemenl, the teim “Buyer' andior “Purchaser' means or refers to the buyer or buyers listed below 
who have signed Ihls AgreemenL The word ‘Seller* andtor "Developer" means or refers to SB Hotel Associates 
LLC, s Delaware limited Uablilfy company. 

If the first letler of a word is capitalized in this AgraemenL that word will have the meaning given to It In this 
Agreement or, If no definition Is given In Ihls Agreemenl, In the Daolaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): mjL 


Address: 


City: 

Country; 
Home Phone; 



date: 


USA 


Zip Code: 

— 




Office Phone; 

\ • r 

Tax 1.D, No.: 



Fax. No. 


E-Mail: 


. ., 




1. Purchase and Salo. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
coniained In this AgreemenlL Unit VOife ■ (the 'Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater delall in the 
proposed Declaralion of Condominium (the “DeclaratioiY) induded in the Prospectus and attached exhibits (the 
‘Condominium Documents')- Buyer acknowledges receipt of the CondomWum Dooumants and all documents 
requireci by Section 710,503, Florida Statutes, to be fqmlshad by a developer to a Buyer, on or before the dale o( Ihls 
Agreemenl. The foregoing statement shall not, however, be in lieu of Ihe ekeoullon of a Receipt for Condominium 
Dooumants. 


In-asmuoh as the Condon<nlum Properly Is Intended lo be operated as part of a hotel. Seller reserves Ihe 
right, In Its sole disoretlon, to rent out the Unit prior to dosing. As such, at the time of dosing, the Unit may be 
delivered subjaol to the poseessoiy rights of any hotel guest Ihen occupying Ihe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights,) Inaamuch as Seller has reserved the right to rent out the Unit prior 
to olcslng, Buyer Is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2, Payment of the Purchase Price . The total purchase price for the Unit is $_ 
'Purohase Price*). Buyer agrees to make the following payments aganst ihe Purchase Prfce: 


Purchan Agreemani 

. 1 . 



yTHSflNWA 


ZlZZeSblBt BprSL S00Z/XZ/EI 


Faymanl , 
(nlttal^ deposit 


Additional 10% Deposit 


Additionat Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon execution of 
Ns Agreement 

60 days after Buyer's execution 
of this Agreement 



Closing 


Amount 

, ^.yso.o o 

, 5<?.^QQ.CD 


Deposits may be made by personal check (subject to clearance), cashiePe check or wire Iransfer of federal 
funds. The balance due at dosing must be paid by bank cas tiler's check or wire tranaf er of federal funds. Ail 
paymente must be made in Unlled Slates funds and checks must be payable on a bank located in the Continental 
United States, Even though Seller Is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a curienoy oliier than U.S, currency, Buyer shall be eolety 
responsible for all costs of oollBolion and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Sellet's sole and absolute discretion, Seller may permit such costs to be charged to Bi^er at the lime of closing. If 
Buyer falls to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller le not obligated to 
do). Buyer will pay a late funding charge equal to inleresl at Ihe rate of eighteen percent (1B%) per annum from the 
dale due ilnSI the date received end cleared by SeUer, 

Buyer also agrees to all costs and other suma required to be paid by Buyer in this Agreement (many of 
whidi are more patfloulally described In paragraph 11 below), 

3. Haw Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under Ihie Agrasment to purchase the Unit will not depend on 
whether or not Buyer quaiifise for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own finam^al arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate Closing with such lender, if, but only if, such lender meets Boiler's closing schedule and pays Seller the 
proceeds of its morigege at doeing. Notwitostanding any cooperation provided by Seller, nothing herein shall be 
deemed to quetliy or otherwise condition Buyer’s obligation to dose ‘all oa^’ on the purchase of the Unit. 

Although Seller does not have to do so, If Seller agrees to del^ dosing until Buyer's lender Is reedy, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of lha sums due at closing In Ihe form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obllgaled for the payment of all reel properly 
taxes, assessments and diarges attributable to the Unit from the dale lhat dosing is odglnally scheduled, aid (il) lo 
pay Seller a late fonding charge equal to toterest, at the rate of scghleen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Sellar (and, vdlh regard to personal checks, which have not then cleared) 
from Ihe date Seiler originally scheduled doeing to Ihe date of actual payment (and, with regard to personal checks, 
to the date of final clearance}. This late funding charge may be estimated and charged by Saaer at dosing. Seller's 
esiimale will be adjusted alter dosing based on aolual funding and ctsvanca dates upon eilher Selfor'e or Buyer's 
written request In the event that Sailer does not receive Immediately clearad funds at dosing. Buyer will not be 
allowed to take possession of the Unit until Seller actually receives Ihe funds and they have deared The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. PepoElls. Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's dspoeite will ba held in escrow by Chicago Title Insurance Company fEscfow /kgehf), vrith olTioes at 2701 
Gateway Dltve, Pompano Beaoh, Rorida 33069, In accordance wilh the escrow agreement contelned in tie 
Condominium Documents. Tbs escrow agreement is Incorporated Into this Agreement as If repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of (ha Act, 
Inducting, without limitation, a financid Insiution chartered and located out of the Slats of Florida. 

Buyer agrees that all of Buyer's deposite in excess of ten percent (10%) of me Purchase Price may be used 
by Seller for conelruotlon and development purposes as permitted by law. Additionally, Seler Intends to use Buyer's 
deposits up lo ten percent (10%) of Ihe Purchase Price as and lo the extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtains the approval of the Kreefor of Iho Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, In tleu of holding 
depodts up lo ten percent (10%) of the Purchase Prloe in escrow, SeBet may cause the Escrow Agent to disburse 
such deposits to il for all uses permitted by law. If Seiler has obtained such approval as of the date of this 
Agreement, a copy of the Esorow Agreement providing Ihe mechanism for such disbursement has been delivered to 
Buyer. If such appmval is obtained after the date of this Agreement, Buyer will be provided wilh a copy of the Escrow 
Agreement, bul Buyer agrees Siat it shall not ba deemed a material or adverse change In the offering of Ihe 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Prioe In the manner stated above. 


PurdiSse 

• 2 - 




>IIHSOWA 


ST52E3EiaE 


6P!ST S003/TZ:/ST 



general INFORMATION: 


Co'Broker Information; 

CuwBroker*s Name 
Co'Brokar’s Salea Agent 
Co^Broker’s Address 


(See paragraph 20 above; If the space for Co-Broker's name Is left blank, It 




Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT Oft 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 



^UZ. VAh)OSH-IK 

Date; - 

SELLB^ 


SB Hotel Associates LLC, a Delaware Bmited Dabili^ 
company 

By; 

Authorized Representative 


Dale; 


PurcliMe Ag-wn»nt 
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>IIH50NVA 
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SB FORT LAUDERDALE HOTEL & CONDOMIHIUM 
PURCHASE a greement 

ORAL REPRESENTATIONS CANNOT 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

THE DEVELOPER. 

10% of the purchase price for construction purposes). 

LLC a Delaware limited liability company. 

Agreemenl). 


Buyer(s): 


0<4-a- Xte-Qg.(fc>qg.^r 


Address: 


Country: 
Home Phone; 
Tax I.D, No.: 


Zip Code: 
ORice Phone; 


1. Pnrohese and Sale . Buyer agrees to buy and Sella, agrees to 

prop^ed Oeolarata ^ ,,, 3„ 

■condominium s^TSe ^ mlshed by a developer to a Buyer, on or before Ihe dale of this 

— . « »> «•>' »' »«»•»''» “ ■ »•“»' I”' 

Oooumenls. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves^ 

1- ■ ■! I H- foiinn In rani niit the Unit orior lo closing. As such, at the lime of closing, the Unit may be 
?r V"h msLs^ righto of aliy hotel guest toen occupying the Unit (and Buyer agrees to r^pl 

OCCUPIED. 

2 Dov, m^ninfihg PlirnhasB Price . The total purchase price for Ihe Unit is $.. , 765, . "T (lhe 
■Purchase Price-). Buyer agrees lo make the following payments against the Purchase Price: 

Purchase Agreement I 


AU^SWre l£OAL< 


Pavmipi _ 
initial deport 

Addilional 10% Deposit 

Addilional Deposit 
Balance 

Total Purchase Prioa 


Oue Dale 

Upon execution of 
Ihis Agreement 

60 days after Buyer's execution 

of Ihis Agreement 

re.s sJoi<xh^ 

Closing 


AiBQiinl 

<c 

$_JO^SCO^ 
, 3S,^S O^ 

j nDo.QQ 



da e due until the dale reoatved and cleared by Seller. 

, 3^ How Buyer Pay s. Buyer Aareemanl lo purchase the Unit will nol depend on 

closing This Agreemenl 'and Buyer's t^ligalions un ^ fasponslble for malong 

Buyer's own financial tender meets Seller’s closing schedule and pays S* '»® 

coLinate dosing with such 1 ooopeta^^^^ provided by Seller, oolhing hprein shall be 

«.u,. s.,,„ d». »o. p- 

wait for funding from Buyer's ‘j"'" sha«' nonelheiass be obligated for the payment of all real property 
a personal check. Buyer agrees (1) '.^a' Buyer originally scheduled, and (ii) to 

taxes, assessments and charges percenl (1£>%) per annum, on all funds due 

pay seller a late funding charge equal o with regard to personal checks, which have nol then clejed) 

Seller which have nol Ihep been paid to ^ 9 j , 3y„,ant (and, with regard lo personal checks, 

from Ihe dale Seller originally 'ed M J and drarged by Seller at dodng. Sellar's 

to ihe date of final dearance). This late •“'^'"9 9 , clearance dates upon either Seller’s or Buyer s 

eslimale will be adjusled after "9 base Immedialely daared funds at dosing, Buyer will not be 

.vrillan requasl. in Ihe even a the funds ard Ihey have cleared. The foregoing 

sSiowad !o lake possessiqn of the Unit until seller aoiuaiiy louoi 

paragraph will survive (oo'ntinuB lo ba effective after) dosing. 

■II ^ nr hu ihs Drovis'tons of Ihe Florida Condominium Act, alt of 
4. OeEgsi^, Except msie^Gompany ('Escrow AgenO, with offices ai 2701 

Buyer’s deposlls wll be 33359 accordance wilh the escrow agreement oontaned in the 

sirdSTr««^ 

Iho. di nr Ruvar's deaosits in excess ol ten paroenl (10%) of the Purchase Price may be used 
Buyer agrees that all of netmilled by law. Additionally. Sailer Inlands lo use Buyer's 

by chase Price as and to the exleni permilled by applicable law. 

deposits up to ten percenl ( ) , 333^3^31 of ihe Director ol the Division of Florida Land Sales, 

Accordingly, if Ssllw bas obtained or ob^ Assurances', as permilled by law. in lieu ol holding 

Condominiums and ® escrow. Seller may cause ihe Escrow Agent lo disburse 

deposits up lo len percent (1 ) Seller has obtained sucli approval as ol the dale of Ihis 

such deposlls lo It for all uses P®f9iited b7 „ ^g^ jj,,gcchdisbursemerrl has been delivered to 

Agreemenl. a copy of the ^9^™^ P JJ9 ^ g ^3^ I33 pfo,/|ded ^ a copy of Ihe Escrow 

Buyer: If such approval is obtained af er Ja date of te Agraern y ^ 

(10%) of the Purchase Price in Ihe manner stated above, 


Purchase Ageemenl- 



general JNFORMATIOW: 


Co-Broker Information; (See paragraph 20 above; if the space for Co-Broker’s name is left Wank it 

Co-Broker’s Name- co-broker) 

Co-Broker’s Sales Agent 

Co-Broker’s Address ~~ ~ 


Phone No. 
E-Mail 




Fax No. 

License No, 


AWY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnesses: 





SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 




SB FORT UUOERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMEHT 




CANNOT BE REUEO UPON AS CORRECTLY STATING THE 
DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

DD.r.o PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 

T^E^dJveL^PER^^ pursuant TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

I ' 

... . Mrtain circumsUnces more partieiriariy described in paragraph 4, and provided 

Jr‘ pevelopy has posted "AttemaUve Assurances* with the Di\rislon of Florida Land Sales 
^ndOTinlums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the initial 
10% Of pe purchasft price for construction purposes). 

I 

I'" ^t^ment, ttie lemi 'Buyer* andfor 'Purchaser' means or refers to Ihe buyer or buyers listed below 

tossJSi « 

aJSI). ^ " Agreemenl. in the Oedarafion (as defined in paragraph 1 of Ihls 



cnni^-n.itn IW ^ I® ®®" (o® farms and oondilions 

CONMllMtnu " ®’® Pf°P«®®<i SB FORT UUDERDALE HOTEL & 

NDOMIMUM (the ^tondomimuirf}. The Unit and the Condominium are described in orealer detail in Iho 

of Cond^-nium (the 'Declaration') included In the Prospectus and aUachod exWblls (the 
Ytondo^iOT DocumenlsO. Buyer acknowledges receipl of the Condominium Oocumenls and all documents 

dSSs ^ *®“ of “« ®!'8««0'’ of a Receipt for Cortoominlum 

« tt« Condominium Property is intended to be operated as part of a hotel Seller reserves the 
rrghl, rn ijs ^e disr«tion, to rent out the Unit prior to closing. As 1^, at lha li™ of doShg E S rZ Z 

^ occupying the Unft (and B^yw agrees to^m 

'rrasmudi as SeOar has reserved the right to rent^ Ihe Unit prior 

to_g^Buyer is hereby advised that, at Bie time of dosing, THE UNIT MAY HAVE BEEN PREVIoffi 

^ . 1^:.. _ Egymeni-Of the Purchase Price. The total pitrrham pAv. r«f y^jt [- OTIQ *. 
TurchasA Price*). Buyer agrees to make the following payments agairrst the Purchase Price- * ^ ' 


Purchase Agreemenl 
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GENERALINFORMATION; 


' (broker Information: {Sooparaijraph 20 abovo; If lha space for Cocker’s name is loft Wank, It 

: Co-Broker's Salas Agent /nh g E MO-Li^. ^ ^ 

Co-Broker's Address to >V*>. /V/^ACS . ^ 3</ l^ 

Fax No. a&?-~5gg . > 

License No. Q.^U 'i 2^. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF I^E PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED IFOR CONSTRUCTION PURPOSES BY 
THEOb^LOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEUER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE: OFFICE OF INTERSTATE 
LAND SALES REGUWTIPH U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVaOMIENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 



Date; 


\2l\lol Qnn5 


SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 

By 9^,ut 

Authorised Representative 
Dale: ijo'lldU 


i 


Purchase Affeemeet 
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$B FORT LAUDERDALE HOTEL & CONOOMINiUM 
PURCHASE AGREEMEMT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORREQtLY STA1 NO THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT R6PRESEMTAT10NS, REFERENCE SI OULO BE 
MADE TO TWS CONTRACT AND THE DDCUHEMTS REQUIRED BY SECTION 718.503. FLORIDA S ATUTES. 
TO BE FURMSHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE HADE TO DE ^ELOPER 
PRIOR TO CLOSINO PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURI OSES BY 
THE DEVELOPER. 

Adcfitlonilly, und*r cartain eircumstancas mora particulafly dejcrlbad In paragraph 4, am provided 
(hat tha Davalopar haa posted 'Aitemativa Assurances" with the Division of Rorlda Le d Sales, 
Condomniiima and M^Ha Homes, Salter may use til of Boyar's daposIH (including thosa equal tc the Initial 
tO*A of Um purchase price for constniction purposes). 

In ftis Agreement, l^a term ’Buyer* andfor 'Purchaser* maaoe or refers to Ihs buyer or buyers II led below 
who have eignad this AgreenienL The word 'Seller* etxJlor ’Developer' moans or refara to S8 Hotel , ssoclates 
LLC, a Dehvm Irnitad lahS^ company. 

fffwirst letter of a word te capitalized hthkAgreeritenL hat wort wfflttova toe imantog given oRlnlhls 
Agteemonl or, If rio definition is given In Ws AgroemenL In the Deder^ (as dsfinad In paragrap 1 of this 
Agreemenl). 


Buvarfel: hlM-0 'P- 'UgLaYleS: rVQaio 


Address; 


City; Slate: 


Counliy: ZpCode: 


Home Phone: 

1 

Office Phone: l 

[' 


TaxIUNo.: 


Fax. No. 1 

( ) 



E-Maq; 


1. Purdraee and Sale, ^er aareee to buy, and Seller agrees to set (on Ihe tanns and londlSons 

contained In hlsAareemenH. Unit (he 'Urif) In the pmpoeed SB FORT LAUDERDALE tOTEL & 

CONDOMINIUM (lha X>>ndomlnltni'}. The Unit and the Condotriinium are described in greater da ail In lha 
proposed Oedaraflon of Condominium (the 'DedaraGon') liduded h the Praspeclus and etlached e^ d)lt8 (ihe 
'Condomlnluin DoeumenleT}. Buyer aduiowledgee reoe^ of tie CondonMim Documenis and al r Kuments 
rec|ulred by Section 71B.S03, Florida Slalutes, to be Mulshed by a developer to a Br^er, on or before Ihe < ate of this 
Agreemenl The toiegoing stotemenl shad not, however, be In leu of tfie axecuGon of a Reodpt tor Coi tonuiium 
Documents. 

Inasmuch as Ihe Condominium Property is Intended to be operated as part of a hotel. Seller re arves Ihe 
rlghi, in Its tde diserelton, to rent out the Uni prior to ctodng. As such, at ha 8me of dc^. he Ui l may be 
defivered subject to he possessory rights of ary hotel guasi hen occupying he Unit (and Buyer agree: to accept 
(He to ha Unit aubjecf to such possessory rights.) kusnudi as Sefler has reserved he right to rent out hi UnitprM 
to dosing, Buyer is hereby advised ha^ at he fims of closing, THE UNIT HAY HAVE BEEN PRI /IOU5LY 
OCCUPIED. 

2 . PavmenI of the Purchase Prioe. The lolal curehasa txfca for he Unll Is S mof o. Ihe 
‘Piachase Price*], Buyer agrsas tomake he Idlowlng payments against he Purchase Price; 



PirchaseAgrtemaM 
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CENERALINFORMATION: ^ ^-Co^ptortiuflwUUibUnk.t 


Co-Brtkec’sNanw; 
Co-Brokei's Sala* Ag«''t 
Co-Broket** M<Jr*ss 



Phone Mo 
EJiJan 




FaxNo.ii£C 
License Ho.C 


any payweht in excess of io^rc^ 
OF THE purchase PRICE M^E JO 
DEVELOPER PRIOR TO CLOSING 
PURSUAJVT TO THIS CONTRACT MAY K 
uS^FOR CONSTRUCTION PURPOSES BY 
THE developer. ■ 



YOU HAVE THE OPTION TO CANC 

fSTStOMFOaOWINOWESOW 

CONTRACT OR AOREEMEMT, 

IF YOU DID NOT RECEIVE A PROPER 

p»"" " 

fEGUUraONS W 

LAND SALES REQULATIOH, U.S. DEPA 

mSjsiw ^ 

advance OF YOUR SKSMMG ^RE CO 
AOREOyKHT, THE COMTRiM!T OR . 

CAWELEO AT YOUR OFTIO' 
K fR^THEDATE OF SIGNING. 


EL YOUR 
lY NOTICE 
OF THE 
JGOFTHE 


Y REPORT 
ILES AND 
ITERSTATE 
tTMENTOF 
MENT. IN 
ITRACTOR 
OBEEMENT 
, FOR TWO 




SELLER: 

SB Hotel AssocUU# LLC, a Delaww* M »d BabUity 
company 


By:. 


M^iL, 

Representalive 


Date: 


Authoiized Represenlalive 



PudMBAirMtnenl 


SB FORT UUDEROALE HOTB. & CONOOMMUM 




Pl/RCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
HADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECHON 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVaOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


AddrtiOMlIy, und«r c»tt»in circunistane** moi» particuijrly d»scrib«J in paragraph 4, and provltlad 
lhal tht DtvNopar has postsd 'Altamalivt Assurancas* with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyei'a deposits fincludlng those cquti to the hWai 
10% of the purchase price for eonsfiuction purposes). 

In this Agreennent, l» term ‘Buyer’ andfor Turehasor* means or refers to the buyer or buyers feted below 
wto have tidied Hs Agreement Tha word ‘Seller' andfrjr ‘Developer’ means or refers to SB Hotel Associates 
LL(^ a Debwan Imited lability company. 

If he irst letter of a word Is capiUEzed In this Agreemetd, hat won] will have the meaning given lo H fe his 
Agreement or, If no definiSon is given In his Agreement h Ihe Oedarafion (as defined In paragraph 1 of his 
Agreemenl). 


Buyer(s): AH/M MAU:> g- MAr^oi^i ! 

C&TtNK N\AU\LLi 

Address; 


City; 

Counliy. L)^A~ 

Home Phone: 1 ■S^l'3 OfiilCi 

Tajtl.D. No.: 

E-Mdl; 


Slate: 

Zip Code; <34J0? 

Office Fttione: ( ) 

Fan. No. ( I 


1 . Bgehafie atvl gfe Byyw agrees to buy, stvl Se«er agrees to sefi (on he terms and eotvSSons 

contained in his Agreemenq, Urdl l&U (the IWn in the proposed SB FORT UUDERDALE HOTB & 

CONDOWKIUM (Ihe ’CoodominiunY). The Unil and he Condotriniiim are described in greater defel in he 
proposed Oedaration rf Condominium (Ihe TJedaraHon*) Induded h he Prospectus and aUaohod exhibits (he 
‘Condtxriniijm Documents^. Buyer acknoMedges receipt of the Condominium Documents and NT documents 
required by Secfcn TiaSO^ Florida Statutes, to be lumlshed by a davelojw to a Buyer, on or before he date of his 
Agreement The txegoing slaiamenl shall riot, however, be in ieu of he execution of a Receipt for Condominium 
Documents. 


Inasmuch as the CoodomWim Property Is intended to be operated as part of a hotel, Seller reserves he 
right In its sole (fiscreSon, to rent out he Uofl prior to dodng. As sudx at he ttma of closing he Unit may be 
deSvered subject to he poeseesoiy rights of any hotel guest hen occupying he Unit (and Buyer agrees toaceept 
ttlle to he Unit subject to such possessory rights.) hasntjeh as Saler has reserved the right to rent out he Unit prior 
to doshg, Buyer Is hereby advised (hat at he fime of dosing. THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

-2- PevmetTl of he Purchase Price . The total purchaso price for he Unit Is % 

‘Purchase Prlcel. Buyer agrees to make he following payments agdnet he Purchase Price- ^ ^ 



PmlBSeAgeanenl 
• 1 . 


GENERAL INFORMATION: 


Co-Broktr Infonnttion: (Sm pirignph 20 above; If th< spate for Co-Broker** name I* left blank, it 
than mean that Seller tm not agreed to pa/ any co-broker) 


Co-Broker's Name; 

Co-Broker's Sales Aaent A-MlT) 

Co-Broker's Address 




Phone No. 
E-Mall 




Ucen$eNo^^22M!2?-3’S 


ANY PAYMENT IN EXCESS OF tO PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO aOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THEDEVaOPER. 



YOU HAVE THE OPTION TO CANCa YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIOUGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGUUTIONS OF THE OFRCE OF INTERSTATE 
LAND SALES REGUUTION. U.S, DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGMNQ THE CONTRACT OR 
AGREEMENT, THE COf^CT OR AGREBtENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


/Ug/AV A-V44X). C>tVf^l^ U>U,l 

Dale; / %. ~ -g- 2.^ 

SaLER: 


SB Hotel Asseclatas LLC, a Delswarv Imiied iability 
company 


By;. 


!v\9 ^ , 

j ^ 


L!L 


Aulhorized Representative 

Date; 


PurchaNAaecment 

-re- 


SB FORT LAUDERDALE HOTEL & COHDOMMUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE OEVaOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES. 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO aoSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more parb'eulacly deicrt)td In piragriph i, and provided 
that the Developer has posted 'Altenutive Aisurancts* with the Division of Ftortda Land Sales, 
Condominiums and Mobile Homes, Seller may use at of Buyer's deposits fsKluding those equal to the initial 
10% of the purchase price for construction purposes). 

In iMs AomomenL tw term ^Buyat* and/or 'Purchaser' maans or talers to Ihe buyer or buyers Isled below 
who have signed tfiis AgreemenL The word *Selet* and/or 'Developet' means or refers to $8 Hotel Associates 
LLC, a Dataware RmHed ia^ company. 

If Ihe first leHer of award is capllallzadki Ns Agreement, hatmrd wU have the meaning given bit h bis 
Agraement or. If lu dalinttion is given in bis Agreement, b Ihe Dedaratioo (as defined in paragraph 1 of bis 
AgreemenI). 


Buyorfs): ^}e/M MALD <C hAPlOLU 


Address: _£• . 


Ciiy; 



_ stale _ 

Country: 



Zp Code: 

Home Phone; 



_ OiiicePhone: 

TaxLO.Nod 



Fax. No. 

E-Mail: 





1. Purchase and Sale. Buyer agrees b buy, and Beler agrees b sell (on be terms and condilions 

contained In this Agraement). Unit (the *11(110 h Ihe proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the *Condotrinlum*). The Unit and the Condorrinium are described in greater detafi in be 
proposed DeclaraSon ol Condominium (be 'Declaration') Included in be Prospeebs and attached exhibits (be 
‘Condominium Documents'). Buyer admcwledges receipt of be Condominium Documents and all documents 
required by Section 716.503, Florida Slatutos, bbe bmi^ by a developer to a Buyer, on or before be dale of bis 
AgreemenI The foregoing statement shal not, hewever, be In feu of the execution of a Receipl for Condominium 
Documents. 

Inasmuch as be Condominium Prop^ Is intended b be operated as pan of a hotel, Seller reserves be 
right, to Its sole discretion, to rent out be Unit prior to dosing. As such, at be ttme of dosing, lie Unit may be 
defvered subjeetto the possessory rights of any hotel guest then occupying be Unit (and Buyer agrees to accept 
Ilia to ba Unit sul^ to such possessory lights.) Inasmuch as Seller has resenred be right brent out the Unll prior 
to dosing, Buyer Is hereby advised bat, at be Ime of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Paymenl ofbe Purchase Price. The total purchase price for beUnllls t SQQ.COO. (the 
‘Purchase Price'). Buyer agrees fo make be fdtowlng paymenls againk be Purchase Price: 


& 


PwchsteAgremient 

• 1 . 



GENERAL INFORMATION: 


Co-Gralcer Momudon: 
Co-erokcr*t Name; 


(5m ptngnph 20 abovt; If ttit tpK« for Co-Broktr'i ninw k Itff bUnk, K 
than mean that Selar hat not agr^ to pay any co^roktr] 


Co-Brok«'* Saks Agent A/f4/n 

C<>8rekif‘iAddr«s TirU/AMI tn AJOi 






Phone No. 
E4lai( 




FaxNo.i^ }S^'^ 0 
tfNo.QJ, 


UcensfNo.a^g 24 ;^ 


ANY PAYMENT IN EXCESS OF tO PERCENT 
OF TNE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THEDEVaOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEUER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNlNO OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REQUUT10NS Of THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREBitENT, THE CONTRACT OR AGREB^ 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel AssoelatM LLC; a Delaware limited fabHity 



PudiaM Aflrecnwnl 



SB FORT UUOERDALE HOTEL* CONDOMINIUM 
PURCHASE AGREEMEJg 


ORAL REPRESENTATIOHS CAWJOT BE 
REPRESEMTATIOMS OF THE DEVELOPER. FOR CORRECT o 

MADE TO TMS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71 J. 503 , FLORID A ST 
TO BE FURMSKEO BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES B 

THE DEVELOPER. 

Additionally, und»r certain circumsiances mota particularly deacribad In P«™9^ph 4, 
that the Developer has poeUd "AlterniEve Asaurinces" with the Division of Rorlda Und Salas 
Condominiums end Mobile Homes, Sellar may use il of Buyer's deposits (Including tfwse erjualto the ImUat 
10% of the purchase price for construction purposes). 


In Ws Agreemenl, Ihe term •BuyW antfor *Puchaeer means or refers to the buyer or ^ 
wtw have dgnad fiis Agreement The word ’Seller* andtor ’Oevetopef means or refers to SB Hotel Assodates 


LLC, a Delaware fanKed IbbRIty company. 

If he IM teller of a word Is capilaBzed In «s Agreement, hal word wll have he me^ 

Agreemenl or, if no deHniflon is given to his Agreement to ho Dedarallon (as deBned In parajpaph 1 of Ws 
Agraemenl). 


Buyer(s); 


Address; 


'OOOIM K4ALP g P/^/q-e M Aun 

PAIf.F. g. AAALO 

j ^ ^ ^ 1 ^*— '• 


Cily: 

Country: 
Home Phone; 
Tax I.D. No.: 



Stale; 

Zp Code: _i_ 

Office Phone: ( L 

Fax, No. ( L 


E-Mail: 


1, Purchase and Sale . Bwer agrees to buy, and Seler agrees to eej {on the terms end oondiSons 
conlained in iWs Agreement), Unit SJOY (he "Ui^) In he proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (Ihe ’Condomnium'). The Unit end he Condominium ere described In greater dafeil In he 
proposed Dedaration of Condominium (he ’Declaration') Included In ha Prospectus end attached exhtxis (Ihe 
’Condominium OocunentsT. Buyer aduiowlodges reoeipl of he Condominium Documents end ad documents 
required by Becticn 718.503, Florida Slafutes, to be femlshed by a devateper to a Buyer, on or before he date of this 
Agreement The foregoing slatemeni shal twl, however, be to lieu of he exaculion of a Reoeipl for Condominium 
Oocuments. 


Inasmuch as ha Condominksn Proparty Is Intendad to be operated as part of a hole), Selter reserves the 
right In Its sole dtecrelion, to ratil out the Unit prior to closing. As such, at he.fme of dosing, he Unll rnay be 
dedvered sufajaei to ha possessory rights of any hotel guesi hert oocup]^ he Unll (and Btiyer agrees to accept 
title to he Unit eubjecl to eudi possessory rights.) Inasmuch es Setter h»>eeeivsd Ihe right to rent out he Ltott prior 
to dosing, Buyer is hareby advised hat el he 6me of dodng. THE UNIT MAY HAVE BEEN PREVIOUSLY 
occupiei. 

.2. Pavinenl of Ihe Purchaae Price , The lotal.purchase price for he Unll Is $. 7^^QX).7 he 
701(11889 Price'). Buyer agrees to make Ihe fotlowtog payments agdnsi the Purchase Price: 


PurdweAiyeeineni 

• 1 - 





GENERALINFORMATON: 



Co-Brokof'i Marne: l^U l. 

Co-Brokef-i Salas a . -h- A^T T 

Co^foker-s Address J^/± L 


PhooeNd. 

E-Mail 




so4(y^ 


la^fgggg 


FaxMo.,_„ 
License No. Cfl 


m 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
developer prior TO CLOSING 
PURSUAMT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NONCE 
TO the SELLER UNTIL MIDNIGHT OP 
RFTEENTH day following THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU WD NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO 
regulations of the office of INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN OEVELOPM^ IN 
ADVANCE OF YOUR SIONING THE CONTRACT OR 
agreement. THE CONTRACT OR AGREEI^ 
may be CANCELED AT YOUR OPTIOH, FOR TWO 

^ re AYE 




OOQjh4 NALD’ 

0* 

SELLER: 

SB Hotel AssodateB LLC, a Delaware limHed UablUiy 
company 

... a 

Authorized Rapresantativa 

Dale: l1° *’)*<* 


PhiC^e^B. u[hiD 


Purchm A^nemetil 
-It- 



SB FORT LAUDERDALE HOTEL *■ CONOOWWUM 
PURCHASE AGSEE MOg 

OftAL REPRESEMTATIQNS CANHOT be f^ED ^ 

REPRESENTATIOKS of the DEVaOPER. F^^^^ j’ 503 ploRIOA 

MADE TO THIS CONTKaCT AMO, THE DO^BffS BY 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

m PAVMEKT » EXCESS OF .E E®™ OF ™E 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED F 
THE developer. 

«... ■««>» «»»“"«• Mdi’ ‘ 

SLtxiSJS'iKS, S;., 0» .f SJ.F. E.F«1« -I" 

10% of lh« purclws# pHci for constructlofl pgrpoBas). 

LLC, • Dfltawats Cmlted ItabnRy company. 

If lha first lettar of a wonJ '« capltakect in Ws Agresmenl, (hat word mH hart the 

F. «. « .F. 0 .d..». («. m 

Aaraement). 


HUG THE 
HOULO BE 
STATUTES. 


eveloper 

’POSES BY 


id providad 
and Sates, 
tethatnitial 


Islad below 
I AasocUtes 


iMoltinthia 
iph 1 o( Ws 


a,,..,); _£Sty_6^^ 


Address: 


Qtir 

Coiailry: 

HomaPhona: 


Taxl.D. No.; 


E-Mall: 


, State: 

f ' 

Zip Code: 


f . _ — • 

Of6oa Ptwne; (__ 

r 


Fax. No. L_ 

1 




1, Purchase and SNe . B 
contained in hla AflreemenO, LWt 




w agrees to buy, and Salter agfaas to aatl {on the lefmt 
(lha 'Un^) bl bto (xoposad SB FOOT LAUDERC 


CONDOMINIUM (the •CondoinWum'). The M and 0» Condoirintom are dascrlbed In great 
proposed DaclffoUon of CondoirWum (lha ’Dedafation*) includad In #» Prospectus and atiaclv 
■CondotNnium DoomentO. Btryer acknowledgee facelpl of toe Condominium Documents anc 
requlrsd by SscOofl 718,603, Florida Stalutes, to be futnishad by a developer to a Buyer, on or beforr 
AflrsomonL The feregolng etefement aha# not, htMWor, be In lieu of toe axeeullon of e Recelpl fr 
DocumenlA 


and conditions 
U£ HOTEL A 
r detail In lha 
i exhibits (too 
8# dooumanls 
toe dated this 
Condonninium 


|na»nueh as the Condonwliim Property Is Intonded to be operated es part of e botet, So' jr reserves toe 
right, In Its ad# diaaefcn, to rent oul too Unit prior to efcaing. As such, si he ime of efoalng, 1 e IWl may be 
daitvared wMeef to toe possoaaoty righia of any hotel guest toen occupying the UnK (atod Buyer « KMS to eceepi 
8tle to toe Unit subleot to such poeeesacry righto.) InasrnuchMSalef has tesatved toe right to rent ttttoaUnirtor 
to dosliis, Biyar Is hereby adt^d Itai, at toe lirna of ctoalng, THE UNIT MAY HAVE BEB PREVIOUSLY 
OCCUPIED. 

a Pavnwnl of ha Purchase Prtca . the total putchasa price tor lha Unh is S (the 

Turchase Ptka'). euyw agrees to make toe lolowlng paymenlc against toe Puichase Price: 


pwchMO AryeomHil 

• 1 ' 


GENERAL IWFORMATtON: 


Co^wk«rlnfotm>tJo<,; (S«. p*r«g«ph 20 .bovt; If «« i|«c. hr C^Br^ ■KWW^ 

Co^k,r,M.n«: ^yfTJOKiltOa 


C»‘6rot(w'9 Sal» Agent 
Co-Bf0kat'« Address 


-« j ■ — 

A'cLn^^uf^ / lRIM »f^CSItL 


rjjsti 


ANY PAYMENT IN EXCESS Of 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVaOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTT^CT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CAT JEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SaiER UNTIL WDNIQH OF THE 
fifteenth DAY FOLLOWING THE SIGt NG OF THE 
COITTRACT or AGREEMENT. 


IF YOU DIO NOT RECEIVE A PROPK fY REPORT 
PRffARED PURSUANT TO THE fULES AND 
regulations of the OFRCE OF NTERSTATE 
LAND SALES REGULATTON, U.S. DIP/ RTMEKT OF 
housing AWl URBAN DEVELO >MEMr. IN 
ADVANCE OF YOUR SIGNING THE;Cr KTRACT OR 
agreement, the contract or lOREEMEMT 
MAY BE CANCELED AT YOUR OPHO I, FOR TWO 
years from the date of SIGNINO. 


fyrin m^lC) 

Dale; /^/2^/ /‘^ 


SELLER: 

SBKotelAueetateaLLC.aDaitwsnnm' (dbhIHy 

eoffliHfiy , / 

.. m si. 


uf 


AiAhmfeed ReprsaantflUve 


Dale; 




PurctiawAfljtmwiI 


SB FORT UUOERDALE HOTEL & CONOOMIMUM 
PtJRCHASgAGREEMEm' 


ORAL REPRESENTATIONS CANNOT BE REUEO UPON CORRECTLY STATIN^^ 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS RMRENCE SH^^^^ 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES. 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE ^ 

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described in paragraph 4, and prodded 
that the Developer has posted ’‘Alternative Assurances" with the Division of Florida Land &Ies 
Condominiums and Mobile Homes, Seller may use aO of Buyer’s deposits (including those equal to the initial 
10% of the purchase price forconstiuction purposes). 

In IWs Agreement, Ihe term 'Buyer* and/or 'Pwchaser' means or refers to the buyer or buyers isted below 
who have signed this Agreement The word 'Seler* and/or ‘Developer' means or refers to SB Hotel Associates 
LLC, a Delaware fimited iabOity company. 

If toe first letter of a word fe capHafized in this Agreement that word wffl have the meaning given to it m this 
/Agreement or, if no delirution Is given in this Agreement m toe Declaralion (as defined in paragraph 1 of this 
Agreement). 


C 6UJ&J 


Address: 


, k M ^ 

nj^y* 


Stale: 'v -- 



Country: 


Zip Code; 

■ _ . 

1 . * ^ 

HrimftPhivw* . , — — ^ 


OtGoe Phone: 

( 

_J 

Ta»in Kin- 


Fax. No. 

{...._ 

_J 

E-Mail: 


1 , Pijrcha.se and Sale . Biwer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), UnH T^ll (toe Dnir) in the pro(»sed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (toe XtondominKim'). The Unit and toe Condomlfiium are described in greater del^ in the 
proposed Dedarab'on of Condominium (the ■Dedaration’) induded In the Prospectus and attached exKbits (toe 
•Condominium Document?). Buyer acknowledges receipt of toe CotiftomWum Documents and al documehts 
required by Section 718.503, Ftortda Statutes, to be himishod by a; devjfepef^o a Buyer, on or before the date of this 
Agreement The foregoing statement shall not however, be to lieu dfllw execution of a Receipt for Condominium 
Documents. 

inasmuch as Ihe Condominium Proper^ is intended to be operated as part of a hole!, Seiler re«rves toe 
right to Hs sole disaefion, to rent out toe Unit prior to dosing. As su^ at the lime of closing, too Unit may be 
delivered subject to ihe possessory rights of any hotel guest then ocC^ytog the Unit (and Buyer agrees to accept 
tiHe to toe Unit subject to such possessory tights.) Inasmuch as Seller has reserved the right to rent out toe Utill prior 
to dosing. Buyer Is hereby advised that at too time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of the Purchase Price . The total purchase for the Unltis %, '=Mpoor (the 
•Purchase Price*). Buyer agrees to make the following payments against the Purchase Price; 


PtichaseAsreemenl 

- 1 - 


© 




u inr viMtim i iwo. 


Co-6niker Infoiination: {S« paragraph 20 ibovt; If tt» tpaca for Co-Broket's name is left Wank, K 
shall mean that Seller has not agreed to pay any co^xoket) 

Co-Broket's Name: 7 VWA/MJQ-l 72 .Vg ^ 

Co-Broker’s Sales Agent A4KAFR MAU} — 

Co-Broker's Address ~TAMIA-MI ’TT* — - 


PhoneNo! 07SM 

E-Mail 


Fax No, 
License No 


2n}BZS , 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE HADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPDON TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OmCE OF, INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPM^, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
years ROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware Bmited Tiabllity 
company 

tA’k.a 

Authorized Representativi 



PuchaseAjeement .. 

-te- 




ALL-SIWE LEGAL* 



V 

y 


ORAL REPRESEMTAHONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE furnished BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THEDEVaOPER. 

Additioftilty, utidef certain circumstance* more particularly descried In paragfaph 4, and provided 
that the Davsioper has posted "Ahamative Assurances' vrith the Division of Fl^a Land Sale*, 
Condominiums and Mobile Horn**, Seller may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase pries for construction purposes). 

h iis AgrpemenL the term "Buyer* antVor "Pwchasoi* means or refers to the buyer or buyers listed below 
who ham signed tfiie Agrsemenl The word "Seler" endfor "Oomloper* rmans or refers to SB Hotel Associates 
LLC, a Dtlawiri Imited Sabili^ company . 

«helirstlatterofawordiscap!ta«zsdln»*A(peeni0nt, that vmrdwa have ttwmeanhggwen toll in Ws 
Agreement or. if no delinilion is given in IMs AgreemenI, in the Dedara6on (as defined In paragraph 1 of Ws 
Agreement). 



1 . Piirrfia.sa and Sale. Buyer agrees lo buy, and Setter egrees to eell (w tbh terms end condilions 

contained In tWs Agreemenl), Unit (the *LWT) In Ihe proposed SB FORT LAUOEffflALE KOTH. & 

CONDOMINIUM (the "Condomintuirf). The Unit and Ivs Condominium are descnljed in greeter detai in the 
proposed Declaration of CondomWum (the "DedaratiorO Included in the Prospectus and attached erdiiWs (#» 
■Condotrtnium Document}. Buyer acknovdedges reodpt of Ihe CondomHum Doctmenls and al documents 
re^ed by Section 718.503. Florida Statutes, to be furnished by a developer to a Buyer, on or before toe dale of this 
Agreemenl The foregoing stalement shall rioL however, be In leu of toe execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part ol a hold. Seller reserves toe 
tIghL to its sole dscrefion, to rent out Ihe Unit prior to dosing. As such, at the tmerof dostog, toe Unit may be 
delivered subject to toe possessory rights of any hold guest then occupying toe Unit (and Buyer agrees to aoo^t 
mie to toe Unit subject to such possessory rights.) Inasrnudi as Seller has resenred Ihe'righl lo rent od toe Unit prior 
to dosing. Buyer Is hereby advised toaL al Ihe 8me of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Pavmenl of Ihe Ptifdiase Price . The total cufcha^ price for the Urdt le 5 OOQt. (toe 
T>utcftase Price"). Buyer agrees to make toe fdtovtog paymenls against Ihe Purchase Price; 



fhnrnseAereatwnl 

. 1 - 






GENERAL INFORMAHON; 


Cv-Groksr InfomuUon; (Sh pingnph 20 ibovt; if the tpict for Co-Brabt's name b left bbnk, H 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE Pl^CHASE PRICE HADE TO 
DEVELOPER PRIOR TO aOSING 
PURSU/WT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THEDEVaoPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
nFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF WTERSTATC 
LAND SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIQNiHG THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGRESAENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF StGNIHG. 




SB HotN Associates ILC, a Delaware lnvt«i bbiSty 
company 

By: AA 

Authorized RepressntaBve 


Date: 



PuthaseA^unienl 

- 16 - 





ALL-STKTE LEGW^L•’ 


SB FORT UUOERDALE HOTEL & COMOOMNIUH 
PURCHASE AGREEMEm' 


ORAL REPRESENTATIONS CANNOT BE REUEO UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE OEVaoPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO TMS CONTRACT AND THE DOCUMENTS REQUREO BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVaOPER TO A BUYER OR LESSEE, 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO aOSNG PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

AdditkMisIly, und«r c»rtJln circomstanees more partieularty d«ierib«d In paragraph 4, and provided 
that tho Oevoloper has posted ‘Alternative Assurances" with the Division of Fl^ida Land Sales. 
Condominiums MobDa Homes, Seller may use all of Buyer's deposits (Including (hose e<)ual to the initial 
10% of the purchase price for consiiuctlon purposes). 

In (Vs Agreemenl, Iw term 'Buyer" and/or 'Purchaser' means or refers lo the buyer or buyers feted below 
who have signed (Vs AgreemenL The vnrd 'Selei' arxVar Devsiopei' means or refers to SB Hotel Associates 
LLC, a Defaware (mtted labV^ company. 

If the (rst letter of a word Is capilaTized h (Vs A^eemenL that word wil have Ihe meaning given to it h this 
Agreemenl or, If no deliniticxi Is given in ItVs Agreamerri, in (ie Dedaralion (as defined in paragraph 1 o( this 
A^eemenl). 


Buyer(s): CAflUOfy L NtAOJA {fAeALLQ 


Address: 


City: _L 

Country: 

Homa Phone; ^ 

Tax I.D. No.; 

E-MaT: 


Slate: T=L- 

apCode: 

Of6ce Phone; 

Fax. iVo. ( 1. 


1. Purchase and Safe. Bwer agrees k> buy, and S^ler agrees to sej (on the terms and condiiions 
contained In (Vs Agreemenl), Unit (Ihe TJniT) h the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (Ihe ^Condorriinharr). The LWl and he Condominium are described h greater detail in the 
proposed DedaraSon of Condominium (Ihe ‘Dedaralion*] included in the Prospectus and atlaihed extVbils (the 
'Condominium DocumentsO. Buyer actoxmledges receipt of (ie Condominium Documents and alt documents 
requfted by Secbon 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or b^e ihe dated this 
Agreemenl The toregoing statemenl shal not, however, be in Seu of the execution of a Receipt for Condominium 
Documents. 

inasmuch as Ihe Condominium Properly is intended to be operated as part of a hotel Seiler reserves the 
righl in lls sole discrefion, to rent out the Unit prior to dosing. As such, at Ihe bne of dosing, the UnH may be 
delivered subject to (te possessory rights of any hotel guest Ihen occupying the Unit (and Buyer agrees to accept 
tile to toe Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to red out the Untt prior 
to dosing. Buyer Is hereby advised (rat at toe (me of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

1. Pavmeni of the Purchase Price . The total purchase price for Ihe Unit is t ^^0,COt). (the 
■Purchase Priced. Buyer agrees to maho the fdtowtng payments against Ihe Purchase Price: 


EXHrarr 


Purchase A0’««mant 







GENERAL INFORMATION; 


Co-6roKcr Inf onnation: 

Co-BrokH** Name: 
Co-Srokaf't Salas Agant 
Co^rokef's Address 


(Saa paragraph 20 abova. If tha space fw Co-Brokar^s nama Is left Wank, ft 
sha« maan that Saler has not aoraad to pay any co-brokar ) 




Phont No. 
E-MaH 


IJ— I !■ 


Fat No 

UcanseHo4jQji:t<ji:VaS' 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO aOSiNG 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE S£U£R UNTIL MtONlGHT OF THE 
FIFTEENTH DAY FOaOWlNQ THE SIGNING OF THE 
CONTRACT ORAGREEMENT. 

YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGUUTIONS OF THE OFRCE OF INTERSTATE 
LAND SALES REGUUTWH U S- DEPARTMENT OF 
HOUSING AND URBAN DEVa.OPMENT, IN 
ADVANCE OF YOUR SIGUNG THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPRON, FOR TWO 
YEARS FROM THE DATE OF gCMf^. 


BUYER(S) 


// 






Date; fa-ja-a/QT 


SELLER; 

SB Kotat Asaoclatas LLC, a Dalawart imHad liabSity 

AuthcfiiBd Representative' 

Dale: 


PirdBseAjyeananl 

- 1 «- 





GENERAL KFOraiMiTION: 


C.*oter kiCwmiOon: (&, pmsryh » Jwv,; If ih. ,p«. for Co*x,k«'r nm, I* kft bhnK K 


^ Z ^ zri _. wwc^r v f €Z KnuP 

Co^obf** Sales Agent^ hArla '2it^k= — 

Co*ok«'s Address . JO:tS N. Q C^ /Sr.tr& g , ^ nS.TV 


Phone No, 
E-Matf 


4sv-a3¥a/oc) 


FsxHe. ‘ISi-S5% ‘^‘|t^t^. 
Ucinse Mo.ftfr_3o^‘7<rC6 


ANY PAYMENT M EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PKOR TO CLOSING 
pursuant TO TMS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER 



>&Oa/;c/A- 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TOTHE SEILER UNTIL MIDNIGHT OF THE 
RFIEEHJH day following the SIGHING OF THE 
CONTRACT OR AGREEMENT. 

r VW DID NOT RECEIVE A PROPERTY REPORT 
PRS’ARS) PURSUANT TO THE RULES AND 
REGULATIOHS OF THE OFFICE OF INTERSTATE 
lAKD SALES REGULARON, Ui DEPARTMENT OF 
HOUSING AND URBAN OEVELOPMENI. IN 
ADVANCE OF YOUR SICMNO THE CONTRACT OR 
AGffiEMENT. THE CONTRACT OR AGREEMENT 
MAY BE CANCELS) AT YOUR OPTION. FOR TWO 
years FROM THE DATE OF SIGHING. 



* AfjffSiA- . 


//g/cg 


- raCrs 




SB Held AssocUfos ac, i OeUvnns tmlled BabJijy 
eompmy . - 

Aiilhaitzed RepresenlalNe 
Dele; 


Maatfffttmtti 

-It. 


MJ.-SmrE LEGAL* 



SB FORT UAUDEROAIE HOTEL & CONOOMMUM 
. PURCHASE AGREEMEm- 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLr STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

AddKlonaliy, under certain circumstance* more particularly dssciibed in paragraph 4, and provided 
that the Developer has posted "Ahemativa Assurances* with the Division of Florida Land Sates, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In »iis Agreemenl, «ie term 'Buyer* and/or ‘Purchaser* means or refers to (he buyer or buyers Isled below 
who have agned tois AgreemanL The vwsrd 'Seaer* and/or ■Deveioper' means or refers to S8 Hotel Associates 
LLC, I Delaware irnited Gabirity company. 

II Ihe first letter of a word Is caprlaTized fit tils Agreement, lhal word wJI have live meaning given to il in Ihis 
Agreement or, if no definition is given in this Veement, in the Dedaration (as defined in paragraph 1 of this 
Agreement}. 


Buyerfs): 

^ r.HEl^N6 Nfte.6Lg. 

.. e 

Address; ■ 


City: 



Stale; 


Counify; _ 

Horne Phone: ii. 

Tax LD.No.: 


Zip Code: 
Office Phone: 
Fax. No. 


, d,QL 

51 


E-Ma3: 


1. Purchase arvl Sale ^er agrees to buy, and Seller agrees to sell (on Ihe letms and conditions 
confined In Ws Agreemenl), Unit \P1Q (iha 'LWO in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (Ihe 'CondominiunY). The Unit end Ihe Condominium are described in greater detail in Ihe 
proposed Declarafion of Condominium (Ihe 'Dedaralion') included in Ihe Prospectus and attached exhibits (the 
Ti^ondottfinlum Documents'). Buyer adinowtedges rece^l of Ihd Condtmilnlum Documents and afi documents 
required by Section 718.G03, Florida Statutes, to be furnished by e developer to a Buyer, on or before toe date of this 
Agreement The foregoing statement shall not, however, be In Ecu of toe execution of a Receipt tor Condominium 
Documents. 

Iriasmuch ss Ihe Condominium Proper^ Is intended (o be operaled as part of a hotel; Setier reserves the 
right, in Ks sole dscrelion, to rent out the Unit prior to dosing. As such, at toe fime of dosing, the Unit may be 
delivered sdijed to toe possessory rights of any hotel guesl toon occupy^ (he Unit (and Buyer agrees to eocepi 
fiBe to (he Unit subject to such possessory rights.) Inasmuch as Seler hasreserved Ihe right to rent out Ihe Unit prior 
to dosing. Buyer Is hereby advised toeL at fiie ftne of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUP10). 



2 . Payment of the Purchase Price . The total purchase price for the Unit is ^(the 

:chase Price*). Buyer agrees to mdce toe following payments against fie Purchase Price: 


PuchtteAemmeot 
• 1 - 


© 




GENERAL INFORMATION: 


Co-Brokar Infomurtion; (S«e paragraph 20 above; K the apace for Co-Brokai't name b lart Wank, it 
tM mean that ^ ^ 

Co^oker-sName: ^hX:^ 

Co^oker'a Sales Agent N ) ■* — \3\ vlt v 


Co^okef*! Address 


Phone No. | 
E-Man fKai'l 


^'3 FaxNo.(,^ 
License No. 




ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO aOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR construction PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SaLER UNTIL MIOMGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT, 

IF YOU DIO NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVaOPMEMT, IN 
ADVANCE OF YOUR SIGHING THE CONTRACT OR 
agreement, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS ROM THE DATE OF SIGNING. 



PircheseAcreemant 

. 16 . 



AU.-SWE LEGAL*' 


SB FORT UUDERDALE HOTEL & CONDOMINIUM 

PURCHASFAftPcpMpf^ 

SeJ^lopT 

“do-s^Mirsit^rs^ 

10% of th9 purchase price for con^ction pipose^*^ (fncluding those equal to the initiai 



EXHIBIT 


contained in (his “i® ‘®™s and conditions 

CONDOMINIUM {the -Condomlniuim ^iCuni t UUDERDALE HOTEL & 

^oposed Declaration of Condominium {the iSSlaralion-) iiSSin'!^ “’® 

Condominium Documents^. Buyer acknowtedoes recJLt Pfo^>e^ aid attached exhibits (the 

required by Section 718.503, pJasSiri^M '*<^™n(s 

^reement. The foregoing statement shall not, however be h lieu of 

Documents, ^ 0!<ecution of a Receipt for Condominium 

right, in ^ 

tine to the Unit subject to such po^ssory rights^ ^nasrmch ®*®P‘ 

to closing, Buyer is hereby EdZt f 

OCCUPIED, ^ may have BEEN PREVIOUSLY 


• 2 . 

Purchase Price’). 


The total purchase price for the Unit is $ 
ing payments against the Purchase Pricer 


PtKhaseAjreanent 

- 1 . 





Due Date 


Amount 


Payment 

Initial depoat 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 








Closing 


$ /OSjCCD.OO 
$ W< 4 ,€XC.PO 

$ ^Qoo.oo 
s 3S2jCCO.cO 
$_ WaOOQ.O Q 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by ban k cashier’s check or wire transfer of federal funds , All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
andfor drawn on a foreign bank and/or payable in a currency other than U.S. currency. Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seiler may permit such costs to be charged to Buyer at 9ie time of closing. If 
Buyer falls to pay any deposit on time, and Seller agrees to accept it on a later date (v^ioh Seller Is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 


Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this /tgreement (many of 
vdiich are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay 'all cash’ at 
closing. This Agneement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
father or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate clo^ng with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its morlg^e at closing, Notwithstanding any cooperation provided by Seller, nothing herein ^all be 
deemed to quality or olhenMse condition Buyer's obligation to close 'all cash' on Ihe purchase of the Unit. 

Alftough Seller does not have to do so. if Seller agrees to delay dosing until Buyer’s lender is ready or to 
wait for ftJnding frorn Buyer’s tender until after closing, or to accept a portion of the sums ^e at closing in thTfor^ of 
a personal check Buyer ^rees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
Q attributable to the Unit from the date that dosing is originally scheduled, and ph to 

® per annum, on all funds due 

^ier which have not then been paid to Seller (and, with regard to personal checks, which have not then deared) 
from Bw date Seller onginally scheduled closing to the d^e of actual payment (aid, with regad to personal checks 

^ estimaled and chaged by Seiler aMosing Seller’s 
Mbmate will be adjusted after closing based on actual funding and dearance dates upon either Seller’s or Buyer's 

^ cleaed funds at dosing, Buyer will nd be 

allowed to take possession of the Unit until Seller actually receives the kinds and they have deared The foreooina 

paragraph will survive (continue to be effective after) closing. ^ 

ftinyar'o Ds^sj^. Except 3s periTiitled below or by the provisions of the Florida Condominium Act all of 
B^er s de^sits mII be held in escrow by Chicago Title Insurance Company (‘Escrow AgenH with offices at 2701 

indudinawiteoutlimitaln,afinS^i£,JSStaeri^id^^ 

hw c»ir f 'fi excess of ten percent (10%) of the Purchase Price 

up p,™, p, 

m^als to « tot al uses KMtW b, ls», II am has oMUnad su® 

Agreement, a copy of tee Escrow Agreement providing tee mechanism for such disbursement has been delivered to 


Purchase Ayeement 



GENERAL INFORMATION: 


Co-Broker Information: {See paragraph 20 above; if the space for Co-Broker’s name is left blank, It 


Phone No. 
E-Mall 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PWCE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSU/WT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 

K 

CA(2JA}A IZA'iO/OiCM 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SEUER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES RE6UUTI0N, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 




0UYER(S) 




Date; 


'OeT 

[ 2 .- 2^-05 


SELLER: 


SB Hotel Assodates LLC, a Delaware limited naWBIy 
company 


By:_ 


>rizad RaoresentaKup I 


Aulhorbed Representative 
Date: 


L 


PufchaseA^eetnent 
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SB FORT UUOERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUEO UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRE )T REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQ JIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LI SSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT 0 ^ THE PURCHASE PRICE MADE TO DE\«LOPER 
PRIOR TO CLOSING PURSUW^IT TO THIS CONTRACT Kl lY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more ( arllcularly described in paragraph 4, and provided 
that the Dsveloper has posted "Alternative Assuranies" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of E oyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer' and/or 'Purchasi ir* means or refers to the buyer or buyers listed below 
who have agned this Agreement. The word 'Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized in this Agree; lent, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, i i the Declaration (as defined in paragraph 1 of this 
Agreement). 



1. Purchase and Sale . Buyer agrees to buy, 
contained in this Agreement), Unit I.Oh^ (the 'Unit*) 
CONDOMINIUM (the *Condominium'). The Unit and the i 
proposed Declaration of Condominium (the 'Declaration'} In 
‘Condominium Documents'). Buyer acknowledges receipt 
required by Section 718.503, Florida Statutes, to be furnished 
Agreement The foregoing statement shall not, however, be 
Documents. 


ind Seller agrees to sell (on the terms and conditions 
in the proposed SB FORT LAUDERDALE HOTEL & 
londominium are described in greater detail in the 
eluded In the Prospectus and attached exhibits (the 
3f the Condominium Documents and ail documents 
py a developer to a Buyer, on or before the dale of this 
n lieu of the execution of a Receipt for Condominium 


Inasmuch as the Condominium Property Is intended to be operated as part of a hotel. Seller reserves the 
right, in its sole discretion, lo rent out the Unit prior to closir g. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guesi hen occupying the Unil (and Buyer agrees to accept 
title lo the Unit subject to such possessory rights.) Inasmuch r s Seller has reserved the right to rent out the Unit prior 
lo closing. Buyer is hereby advised that, at the time of cl Dsing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of the Purchase Price . The total p wchase price for the Unil is $_ 
Turohase Price’). Buyer agrees to make the following paymer Is against the Purchase Price: 


Purchase Ayei meat 
-I- 






Payment 

^7o 

Initial deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purdiase Price 


Due Dale 

Upon execution of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 

Closing 


Amount 

i ^.(/>2S.OO 

i ^iJZ50OO 

£ 37 ,^ 25.00 

i ^^;COD OO 
t ^^,eoo.0Q 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire Iransfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United Stales funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency. Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion,'Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept It on a later date (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum kom the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described In paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer quatilies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only if, such tender meets Seller's dosing schedule and pays Seller the 
proceeds of Its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligalion to close ‘all cash' on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wait for funding from Buyer’s tender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller vdilch have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled dosing to Ihe date of actual payment (and, with regard to personal checks, 
to the date of final ctearanoe). This late funding charge may be estimated and charged by Seller at dosing. Seller’s 
estimate will be adjusted alter dosing based on actual funding and clearance dates upon either Seller’s or Buyer’s 
written request. In the event that Seller does not receive Immediately cleared funds at closing. Buyer vwll not be 
allowed to lake possession of the Unit unU Seller actually receives the funds and they have deared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deoosiis . Except as permitted below or by (he provisions of Ihe Florida Condominium Act, all of 
Buyer’s deposits will be held In escrow by Chicago Title Insurance Company (‘Esctow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets Ihe requirements of the Act, 
including, without limilaSon, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10’!4) of Ihe Purchase Price may be used 
by Seller for consiructlon and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to Ihe extent permtlted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ‘Aiternative Assurances', as permitted by law, in Deu of holding 
deposils up to ten percent (10%) of Ihe Purchase Price In escrow, Seller may cause the Escrow Agent to disburse 
su(^ deposits to it for all uses permitted by law. If Seller has obtained such approval as of (he date of this 
AgreemenL a copy of the Escrow Agreement providing the mechanism for such <£^ursemenl has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of Ihe Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change In the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposils up to ten percent 
(10%) of Ihe Purchase Price in the manner slated above, 


Purchase Agreement 



6ENERALINF0RMATI0N: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker’s name 1$ left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name; 


Co-Broker's Sales Agent 
Co-Broker's Address 






Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SaLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
UND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


:30£L 


BUYER(S) 
^ 










’■OCa 


Date: 

SELLER: 


SB Hotel Associates LLC, a Delaware limited tiabillty 
company 


By:_ 


e^a:..^ * 


Aulhorized Representative 


Date: 




Purchase Agreemenl 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES. 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. I 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4^ and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, Ihe term "Buyer" and/or "Purchaser" means or refers to the buyer or buyers listed below 
rwho have signed this Agreement. The word "Seller" and/or "Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). ? 


i. 


Buyer(s): 

IajilUam skij'hiNee. 



Address: 

2-\3 SKprOM L-AN1& 


City: 

W&ST 

State: 

Country; 

USA 


Zip Code: 1 \ T ^ 

Home Phone: 

fSUs ) S"\o 

- (o'o'giA 

Office Phone; f ) 

Tax I.D. No.; 



Fax. No. { ) 

E-Mail: 





1- Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit S.0 t\ (the “UniO in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration") included in the Prospectus and attached exhibits (the 
"Condominium Documents"). Buyer acknowtedges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement, The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing. Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

■2. Payment of the Purchase Price . The total purchase price for the Unit is $ ~)~? 5 5^X0 ■CD fihia 
"Purchase Price"). Buyer agrees to make the following payments against the Purchase Price- 


Purchase Agreemenl 
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Pavmenl 


Due Dale 


Amount 


InjJiaHO^ deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 




Closing 


s 1~7, S9>o- 

s 7~7S I Scx> ■ cx> 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United Slates funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the lime of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below), 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close “all cash’ on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wail for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check. Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the dale of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing. Buyer will not be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing, 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company (’Escrow Agenf), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for consbuction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide “Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker’s Sales Agent 

Co-Broker's Address cuv=^ 

■ gr- i-M) ^ , 

Phone No. ^iPi FaxNo. qgM 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YW^ FRpM THE D^OF SIGNING. 

lO' LL-iAM 



S0SAs\ 

Date: JaA ^ t J-0O6? 



SELLER: 


SB Hotel Associates LLC. a Delaware limited liability 
company 


By: 

Authorized Representative 


lL 


Date: 
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VIA Certified Mail 


SB Hotel Associates, LLC 
505 Park Avenue, I?*** Floor 
New York, NY 10022 
866 878-6701 

May 13,2009 


Jose Martinez 
Carla Estopinan 
1000 Island Blvd, Apt, 2805 
Aventura, Ft. 33160 

RE: Jose Martinez. Carla Estopinan (the “Buyer”) purchase of Unit 2201 (the “Unit”) in SB FORT 

LAUDERDALE HOTEL & CONDOMINIUM (the “Condominium”) from Hotel Associates LLC, a 
Delaware limited liability company (“Seller”), pursuant to that certain agreement between Buyer 
and Seller (the “Purchase Agreement”) 

Dear Jose Martinez, Carla Estopinan: 

We are pleased to advise that the Condominium has been completed, the certificate of occupancy issued by 
the City of Fort Lauderdale and the furniture moved into the rooms. We are sure you are anxious to coordinate your 
closing, so this letter is intended to provide you with important information to allow you to make your plans, 

Walk-Through Inspection , Your pre-closing “Walk-through" inspection of your Unit has been scheduled for May 29, 
2009 at 10:00 AM . A customer service representative will meet you in the Lobby Area of the building on the date 
and time specified. As I'm sure you will understand, each day there are several residences scheduled to complete 
their inspections and closings. On behalf of the closing team, we ask that you please arrive promptly for your walk- 
through appointment. You are not obligated to attend the walk-through; however, pursuant to the terms of your 
purchase agreement, you will be deemed to have accepted the Unit in as-is condition. 

Closing Date . This letter will serve as notice that, pursuant to Paragraph 9 of your Purchase Agreement, your 
closing has been scheduled for May 29, 2009 at 1:00 PM . The closing will take place at the law offices of Greenberg 
Traurig, P.A., 1221 Brickell Avenue, 22‘'<‘ Floor, Miami, Florida 33131. Please contact Mayra Mir at (305) 789-5465 
to coordinate your preliminary closing matters. To the extent that you have scheduling issues, please be assured 
that we will try to accommodate all of your needs. Please contact Michele Conte at (866) 878-6701 with any 
scheduling issues that may be of concern. 

Financing . Under the Agreement, your obligation to close on the Closing Date is not conditioned upon your 
obtaining mortgage financing. If you plan to finance your purchase, and have not yet started the process to secure a 
mortgage, we encourage you to do so immediately. Once you have determined who your lender will be, it is very 
important that your lender directly contact our closing coordinator, Mayra Mir at (305) 789-5465 to facilitate a smooth 
closing. Please advise our closing coordinators of the name of you lender and the loan officer assisting you with 
your loan as soon as you know that information. We ask that you remember to keep in contact with your lender to 
make sure all contingencies are cleared and the mortgage paperwork is ready in time for the closing. 

Cash to Close . Please contact the closing coordination team at least one business day prior to the Closing Date so 
that they may inform you of the exact amount of cash it will be necessary for you to bring to the closing. You will be 
required to provide those funds either by wire transfer or by cashier's check in U.S. funds by a bank located in the 
Continental U.S. For your convenience, wiring instructions are attached. It is your obligation to make sure that all 
funds are received no later than the date and time of closing. 




Opening of Hotel. Given the uncharted economic climate that we are adapting to, and the impact that the economy 
has had on both the real estate and hospitality industries, we do not believe that the hotel operation will open if 
purchasers have closed on fewer fifty percent (50%) of the units in the Condominium. If that closing threshold is not 
achieved, we would not envision that the hotel will open. Additionally, please note that given the governmental 
approvals for the Condominium, we do not believe that you will be permitted to occupy your unit or the Condominium 
until such time as the hotel opens. Lastly, we want to advise you that we received a Notice of Default from a Trump 
entity purporting to control our License Agreement with Donald J. Trump for the use of trademarks and tradenames 
associated with the hotel. We do not believe that there is merit to the claims set forth in the Notice of Default, but 
wanted you to be aware of the existence of their claim. We wanted you to be advised of these matters as you 
prepare for closing. 

Thank you in advance for your cooperation. If you have any questions, or we can be of assistance please feel free to 
call, or you can contact Michele Conte at (866) 878-6701. 


Sincerely, 

SB HOTEL ASSOCIATES, LLC 




CORUSBANKN.A. 
LOAN PRESENTATION 
StillmaD/Fort Lauderdale 
Fort Lauderdale, FL 



NOTE; 


Date; 

Borrower: 


Od November 14, 2005, the DLC approved a loan on this Project that 
did not close because of project delays and significant cost increases, 
'i'his is a resubmission of tlie loan presentation based on the revised 
terms. Exhibit “A” is a comparison of the original approved loan to 
the revised loan. In essence, we have agreed to significantly increase 


our loan amount in exchange for much thicker pricing and slightly 
more presales. 



October 23, 2006 


SB Hotel Assuciutes, LI.C which is owned by Stilitnan Bayrock Mcnrimac, 
LLC (“Stillman Bayrock”) which is 48.4% owned by Stillman Merrimac, 
LLC, 39.6% owned by Bayrock Merrimac, T.LC, and 12% owned by 
Motwanj Merrimac, LLC. Tninip Lauderdale Development - No.2, LLC is 
a Class B’membcr with no cash in the deal and with no profit participation 
in the deal (other than via the agreements discussed in detail below). 
Stillman Merrimac, LLC is 55% owned by Roy Stillman (“Stillman”) and 
45% owned by three other individuals. All ownership percentages reflect 
both the actual amount of cash invested as well as the resulting profit 
participation (i.e. there is no developer promote). See Exhibit “B” for a 
detailed organizational chart. 


Bayrock Merrimac LLC, an affiliate of a New York City developer known 
as Bayrock Development was the original land contract purchaser and they 
reportedly subsequently brought in Roy Stillmaii, who the Bank provided 
one successful loan to on his Metropolitan project in Manhattan’s Upper 
East Side, to act as the primary developer on the Project as they did not 
feel they had enough experience to bring the project to a successful 
conclusion. Stillman was the Bank’s entre into their transaction. 


Motwani Merrimac, LLC, the seller of the land, cxcioiscd an option in 
their land sales contract to purchase up to a 12% slake in the Project by 
contributing $360,000 in cash. According to Stillman, Trump Lauderdale 
Development - No.2, LLC’s inclusion in the organizational chart serves 
the purpose of being able to say that Donald Tnimp is an investor in the 
Project rather than just a licensor and operator (sec below). 

Loan Amount: $139,000,000. 








IN THE CIRCUIT COURT OF THE 
17^" JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY, FLORIDA 

CASE NO.: 08-60702 CAGE f04) 

MATTHEW ABERCROMBIE, ET AL 
Plaintiffs, 

V. 





IN THE CIRCUIT COURT OF THE 
1 7'‘" JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY. FLORIDA 

CASENO.:09-OI853 CACE (U) 


TODD FINE et al, 

Plaintiffs, 

V. 

SB HOTEL ASSOCIATES, LLC, BAYROCK 
GROUP, LLC, DONALD TRUMP, 

ROY STILLMAN, CHICAGO TITLE INSURANCE, 
COMPANY, CORUS BANK, N.A., and the 



YOU ARE NOTIFIED of the institution of this action by the plaintiff against you seeking to 
foreclose upon an equitable vendee’s lien on the following property in Broward County, Florida 

Lot 1 through 8, of Resubdivision of Block B, Birch Ocean Front Subdivision, 
according to the plat thereof, as recorded in Plat Book 26, page 34 of the public 
records of Broward County, Florida. 

DATED on September 15, 2009. 

CERTIFICATE OF SERVICE 

1 HEREBY CERTIFY that a true and correct copy of the foregoing was served by 
facsimile and U.S. Mail on Stephen B. Gillman, Esq., and Christopher W. Prusaski, 1500 Miami 
Center, 201 South Biscayne Boulevard, Miami, FL 33131, David E. Trench, Esq., Bilzin 
Sumberget al., 200 S. Biscayne Blvd., # 2500, Miami, FL 33131-5340 and Lynetta Ebeoglu 
McGuinness, Esq., 1200 Ponce De Leon Blvd., Coral Gables, FL 33134, on this day of 
September, 2009. 


JOSEPH E. ALTSCHUL, LLC 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
(954) 556-4821 - Telephone 
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Joseph E. AUschul, LLC 

Attorney at Law 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
Telephone; (954) S56-4821 
Fax; (954)343-5600 

August 3 1,2009 


Via Fedex 


Sheila G. Bair, Chairman 
FDIC 

550 I7th Street NW, I# 6028 
Washington, DC 20429 

Re: Corng Bank 


Dear Cbainnan Bair 


My iinn represents approximately 60 purchasers in the condo-hotel project known as Tturop 
hilemationial Hotel & Tower in Fort Lauderdale, Florida (officially knowi as SB port Lauderdale 
Hotel & Condominium). My clients colIecHvely paid earnest money deposits to the developers 
in die approximate amount of $8,814,538.00 in December 2004. 


Fifty percent of my clients’ deposits (approximately $4,407,269.00) were used by the developers 
in the construction of the project While most of the project was buUt, it was never completed, 
and we have coram&tced litigation to recover these deposits. 


My clients’ have claims for equitable vendees’ liens against the proj^ for the amouivt of mmey 
that was released from escrow and used to build the project. $4,407,269.00. Our equitable hen 
claims are superior to the mortgage interest of Corns Bank because the deposita preceded tos ^ 
Bank's construction loan to the developers, and Corns Bank had actual knowledge of my cbents 
eamestmoney deposits when they made the constmetion loan to the developers Indeed. Corus 
Bank took an assignment of my clients’ purchase conUacts and earnest money deposits when it 
made the construction loan to the devcl opera of the project. 


The increasingly frequent press coverage suggests that Corus Bank’s demise is inevitable, and 
that a private equity finri will likely be taking over the real estate assets of Corus Bank, mcluriing 
the loan/ mortgage to the developars of this project 


Consequently, we are providing the FDIC wifo notice of our clients’ olarms against the project, 

and requesting foatifthc FDIC takes over Corns Bank or Its’ assets, that any deal wth a 

subsequent purchaser or assignee include arelease of any claims against tlie 50 that remains in 
escrow, as well aa the itnmcdiatei-qiayment of the other 50% that was released from esQOw and 
used to construct the project. 





I Iwve otclosed a list of my clients wiUi claims for d^osits, as well as a copy of of the 
lawsuits tiiat is cufteritly pending. I have also enclosed newspaper articles regai’ding lliis project 

Whil e we are confident that our lawsuits will be succcssful> our concern is that any such victory 
ring hollow if the asset that is the security for our dams is sold to a third party purchaser 
wtiiout requiring reimbursement to iwy clients. 

If you have any questions, please do not hesitate to contact me. 

I look forward to your earliest response. 


Very truly ypurs, 
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D’Elleana, Camnine 


&Cinxo 


Detniraj &. Kdlo 


Doienzo, Stqftlien 
& Rosemarie 


Dolmaian, Stioon 


Driggs, Elizabeth 


Everett, Richard 


Foldcn, Vicky ft 
Qhnstian 


Fine, Perry 


Fme, Todd ft Jaime 

and Siissman, Todd 1609 133,000.00 


Ooldwin,Boyd& 

Louise 1006 145,600.00 


Fakrow, Brian 1610 


Halsey, Linda 1208 159,000.00 


Katz.Moises | 818 | 123,000.00 


Kimmal, Jay 


1618 


176,900.00 
























































































































